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1 and tragic life of IS- - 
d Steven Wears who 
rved to death b? ^ 
although she received 
visits from officials' at 



to avoid 


on money 
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fs Lynn, Norfolk, home, f 
. ter a string of mistakes 
•^ Handling of the. baby’s 
y health- and social 
a report said yesterday. 

::: died on April 13 last 

- starvation. He. weighed 
. Tis mother, Mrs. Sandra 

- .eseribed in the report as 
id heartless." is, serving 

'■ear? imprisonment 'for 
slaughter of her child. 

: report of an official 
into Steven’s death 
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£325m. of special 
markets as a resin l 
payments to the 


■JSPCC disclosed yester- 
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t following an internal hdgvy-si 
it had . demoted an galns-of: 
j?— . nentioned in the report, and the Got 
‘ " social workers singled index dosed 
nost of the criticism; one .. = •- , ‘ 

-t. was described as Having • SPRUNG 
tood winked ■” by St even's SZ.0275, bpt fljs _ 
said yesterday that they elation remained n 
- .e their best.*. • 304 'per ?? '* ' w " “ 

, . • ’ -widened to- 

her clashes: . -I 
strut y 

of Mr. Kashid JCarahii. .... .. _ , - , 

Minister '-of. Lebanoai ' -fn *t betofbs j 
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BY MICHAEL. BLANDEN p ; 

The Bank of England is temporarily paying back ah 
deposits to the banking system to avoid a squeeze on mm 
of heavy sales of gilt-edged stocks and the seasonal flow*! 

Government . ' £& •> 

The Bank’s move was de- result will not be operated by me cue^ fir the Bank of England’s 
signed a sa temporary smoothing authorities as. a “tap” stock in u Mgjfein lending rate, 
operation to prevent a short- their manage m ent of the 'JtgHgury bills were trading at 
term jump in interest rates markets. le^P>esterday which, if main- 

against the.. underlying trend. . This was the second time ibi? tabSEat to-day’s weekly tender 
This could arise from the co- has happened recently, following amSftrigger a drop of as much 
incidence of tax payments— in* the virtual sell-out of the £750m. as cent in MLR to 101 per 
eluding corporation <ax, VAT? long M Up " stock last July: cqA#ul a cut of at least i per 

and income tax, expected to be The authorities emphasised centra widely taken for granted, 
unusually bunched -this year that the decision to release spe- news of the special 

because of the increased penal- cial deposits was not inten- depofitp release helped short- 
ties for late payment— *with the ded as a change in monetary tendfanterest rates to fall back 
drain on. the market resulting policy, * which has been a after they had risen 

from the gilt-edged sales. aimed at holding the growth of earlier in the day. 

Against this background, the the money supply to a level ‘ are neneral exoectatlons 
gilt-edged market continued to somewhat below the change in „ A “fjf* 

Sow .undertone strength, with money national output in order to ^UKwSl 

gains of up to * at the, long end to contribute to the -counter- grfSSheffSd ton* iptoEk 
and with the Financial Times inflation policy. n5J£«tes in Se U.S. toflt per 

Government- securities - index In November, however, the gS^-g^rT their mni Y V,er 
rising 031 points to 3330. high level of gilt-edged sales gffr®*™ “ e,r preWat 7 - per 

The news was takmi «s‘ eon- actually brought a cut in the Hp:,Hn B ; h»nir- 

flrmation of the authorities’ will- money supply, and since then -jvjfc® g ^ ,,51!h? E i^IS 

of - h ” -“anSsSS S 

» s jk. a SSJSri SB 

The strength of tht gilt-edged ted in a severe shortage of rates • uct ^° 

market was highlighted yester- funds in the money markets 
day when the n ihn issue of yesterday, and the Bank had to T^ere is continuing uncertainty 
new stocks attracted heavy sub- provide exceptionally large oven^the flow of tax payments 
scriptions reckoned in the help for the discount houses , to toABfr- Government, which though 
market at up to £600m. - - tide them over until the special exltoPted to be earlier than 

The new short stock, - £500m. deposits, are .released on Mon- 
of Treasury 9} per. cent, 1880, day. i 

was almost ' sold out— dealers Following the Bank's al- 
though* applications could have nouncemCnt, it is still expected 
[ totalled about 2400 m. — and as a- that to-day wilL bring, a further 
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5G- to>kto- u -. introduce price 
Sv#»K week-end for a 
Tits' products including 
"car ^manufacture. 
tettoC enstomers that 
F^in*istrial troubles. 
_ -have to go abroad for 

■ekK^e .-- - 

• GfiStt3WP;%rices will have 

JL Haea.^5r : .4S^ fourth time in 10 

in 7 document apprav^by 
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permissiveness in.modfextf i?1 SWw^' i < aa l ia 7 ■ 
l society and strongly W f« UJC. 

traditional- ^tan&~ iriapk^fiic^ - : j>T?giqa jTring is likely 


production In the tional is in . the pffing, or In^ed some forecasters are now saying. 
1.6 per cent, between likely for soqys tlme-^. 7 ‘ The area In which production 
months JuneAugn?t For many months now, jfae 

f- ■SSSbS id !?*35 to o3w 

aceor*ittfto statistics released by have^Ki third quarter of 1974. 

ttoe Government yesterday. iMtbS? ah«5j AlUw t u ? H ? e 16 

1 ^Because the production figures aftStbe beginning o£ 197«Agl ^5^?^ SlSZT tKJf, 

large extent jon the very. & thera ls not&ng 5!^! *S512H h -l* 
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, . - . « NEW YORK OTF may 

lusseti-Oim' has succeeded - more money to repay, toe loans 
to Tmr.ivbdui Razak as it has .already- tokenout, .accord- 
;ian .Prime Minister, tag-torn accountants report, 
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WftLtAM KEEGAN, ECONOMICS CORRESPONDENT 



ivffisK asasacasss ' *s-g 

V3*ES: tS ■ wirraot •***« ““ 2T IBS 

riiraisrim? hmld a T^ n «w figures w» be (seasonally adjusted, base 1970 
Sttolhe regarded' as Teassnrlng all Ton^d,. equals 100 ). . 

rvnii- - t but particularly by those eomo> WJtoin manufacturing indus- 

T .. . : g . . mists and Government advismx try, there was a sharp recovery 

-Jfirt - there . can be no aouox whose prime concern is Inflation in chemical output tup 5.1 per 
wg that industnm output in. tne who. are worried about toe cent, over toe latest three 

I3KLdW hit, teuebed or, at the pp S? dhi j fty Jhat the Government months), which is regarded as a 
?e&-togst, keralched- toe bottom 2 Qfght. be Ysmpted Into panic good short leading Indicator, 
tf&thfe currCrit recession, Ihe only Nevcjrthele^t the. extent of the Engineering is still very 
qnesfion.betog how long it wiU ' past relation in output and the depressed and output dropped 
bes before a proven recovery sets ij^cllfidodr-ihat recovery will be 0.7 per cent during September- 


%•..> •' *. >' delayed for some time, augur un- November. A marked rise in 

• recent Confederation of favoural^.for employment. The " mining and quarrying n output 
\ Industry sur vey ha^ siig- trend of' unemployment is likely in November was attributable 
[-.that we are: about to ex- to continue upwards for some entirely to the flow of oil produc- 
e a modest -upturn in time, although* it is possible, the .tion from the North Sea Forties 
but that nothing sensa- turnround will come sooner than field. 


‘stop-gap’ 
oil chief 


By Ray Dafter, 

Energy Correspondent * 

Lord Kearton, chairman of (be 
British National Oil Corpora- 
tion, is expected to become 
temporary chief executive of 
-the organisation, because of 
difficulties in recruiting from 
industry. 

The newly-appointed Board 
or BNOC has agreed to recom- 
mend the appointment to Hr.. 
Anthony Wedgwood Bean, 
Energy Secretary. 

At its initial meeting In 
Glasgow on Wednesday, the 
Board felt It was important to 
have a chief executive to take 
day-to-day decisions, particu- 
larly at a - time when it was 
involved in toe former offshore 
activities of the National CoaV 
Board, participation talks and 
the likely acquisition of a 
Urge slice of Bnrmah (MI’S off- 
shore interests. 

Lord Kearton, it is . under- 
stood, has said he would be 
willing to fill the post pro-tem. 
He is at present toe only full- 
time member of the Board 
and head of a staff numbering 
barely 40. 

BNOC and a team or “ head 
hunters” hare found it parti- 
cularly difficult to recruit a 
soIUS.de executive, from the 
ranks of oil companies. 

At least one major company 
has prevented a senior execu- 
tive from becoming a part-time 
member of tbe Corporation’s 
Board. - 

Executives 

The Corporation would hate 
had no difficulty In .recruiting 
a Dumber of retired oil men 
(none bax been appointed to 
-the Board so far) but BNOC 
was seeking younger execu- 
tives,” he added. 

. Lord Kearton would not 
comment on the speculation 
about his possible new appoint- 
ment However; ft is known 
that he is anxious to build g 
two-tier Board structure; with 
tbe part-time members <, sup- 
poriciTby R,Bo4hl of jexeeutive 
(tired ors. 

He has said on a number or 
occasions It was not essential 
that toe chief executive should 
be drawn from the oil industry. 

There were many examples 
of oil companies being headed 
by. executives who bad not 
been directly involved with oil 
exploration or development 
- Nevertheless, there Is a good 
deal of uneasiness iu tbe oil 
Industry about the lack of oil 
expertise among the Board 
members of BNOC. . 

This fs regarded as- a weak- 
ness at a time when the Cor- 
poration looks like acquiring 
Bnrmah’s stake in the Nlnian 
Field. 

North Sea Oil Review, Page 12 


U.S. in secret 
contacts with 
PLO leaders 


&Y DAVID BELL 

AN INDIRECT and secret cx- 
; ploratnry dialogue over the role 
of the Palestinians in Hiddlc ] 
East negotiations has been tak- 
ing place during recent months 
between American officials and 
leaders of the Palestine Libera- 
tion Organisation. 

Publicly, the L'B. continues to 
block any resolution in the UN 
.‘which wonld* give the Pales- 
jtinians formal recognition, and 
there is no evidence to suggest 
that during the secret exchanges 
the State Department has yet 
offered any substantive conces- 
'sioris from this position. 

The immediate purpose of this 
clandestine diplomacy appears to 
be to draw the PLO into direct 
discussions, with the U.S. on the 
Palestinians' negotiating’ ‘posi- 
tion. , 

It seems inconceivable that the 
UB. would recognise toe PLO 
without parallel guarantees that 
the PLO would recognise Israel. 

Senior Slate Department offi- 
cials insisted to-day that toe 
U.S. has never authorised any- 
one to act, formally or in- 
formally, as an emissory on its 
behalf. 

Bui they admit that State 
Department officials have had 
discussions with a number of 
people claiming to carry 
messages from the PLO. 

According to informed sources 
in the U.S., Europe and the 
Middle East, the contacts be- 
tween the two sides have so far 
been entirely through third par- 
ties, including a Jewish but non- 
Zionist. American college 
professor with extensive con- 
tacts on both sides. 

They are understood to have 
begun last August and to have 
included at least one exchange 
of message between Mr. Yassir 
Arafat, toe PLO leader, and the 
State Department. 

After these exchanges, the 
PLO. which was initially wary of 
them, iit. now awaiting clarifica- 
tion of the UB. attitude to the 
organisation. • 

Raenrts AficofrlSci between the 
two siRbs^Gfaride with a subtle 
but very neffnin* change in toe 
American attitude towards toe 
Palestinians.' - 


Connecticut arrived in Be. rut 
with a plan — of his own crea- 
tion — that the PLO and !jr.iel 
should both agree to rimer. :*».* 
each other as a way a: least >n 
begin to break deadlock :n 
Middle East negotiations. 

The PLO was in ilia it; very 
wary of this proposal, hut it i»ms 
discussed with Mr Arafat ^pd 
torec senior PLO officials. While 
•■till cautious, they ree-iinr'i'd 
that sooner or later the Palesti- 
nians faepd a major tleiit.nn 
about how to rvcocniM- ;hc 
reality of Israel. 

At about that time, m i-lVr 
interviews, senior Palestinians 
also began to talk about toe 
possibility of ending Ike ** state 
of - war” if Israel' ay.revd in 
return to its 1948 Imundancs 

While this was. and is. com- 
pletely unacceptable to Irrac. 1 . 
such talk marked a major 
change m Palestinian atl'.iud-.-i. 

After the talks in Beirut, toe 
American professor returned to 
the U.S. and reported to senior 
State Department officials. He 
then went baok m Beirut with 
an indication from them that 
they might be prepared tn meet 
Mr. Arafat secretly further ni 
discuss the PLO's point of view. 

There then followed a series 
of messages during which the 
PLO leader offered IQ meet Dr. 
Henry Kissinger, U.S. Secretary 
of State, publicly, but refused in 
meet the senior officials 
privately. 

The Americans eventually 
turned this down and that phase 
of the contact came to an end. 


Substantial 


Cautious 


The dearest evidence of this 
was contained in testimony given 
by Mr. HaT Saunders, at that 
time Assistant Secretary of State 
for Near East Affairs, to a Con- 
gressional sub-committee In 
November. 

“ The issue is not whether 
Palestinian’ Interests should be 
expressed in . a final settlement, 
but how and -where. There will 
be no peace until an answer is 
found,” he said. 

The most significant of the ex- 
changes began last August when 
toe ’ Ameriow^ professor from 


However, in the pa *1 two 
weeks, the same American pro- 
fessor has again been in the 
Middle East and in Europe 

He is believed to have 
returned fo the U.S. hearing a 
message from the. PLO that the 
organisation now wants mere 
substantial proof o? American 
good faith, possibly in the form 
of a slightly more fo von ra ole 
statement about the PLO friir.i 
Dr. Kissinger himself, whim 
would take the matter a little 
further than the Saunders 
testimony. 

Senior PLO officials stress that 
even if they are to consider 
shifting to a more favourable 
position riH-h'is the U.S.. they 
must first have a clearer public 
statement of the U.S. position. 

Bat the Stale Department is 
Continued on Back Page 
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. interest saying 


NARGARET RED 

’ • • • ’ . 

UN^ED . Dominions Trust is group incurred 
stfopgly pressing for a reduced £33 ,7m-,. . after 


a. net loss of Corporation has been 
provisions - of structed and Mercantile 


recon- 

Credit 


interest rate which would’ save £21.6m.;..This, with, substantial has been taken over, while Bow- 
it &in. a year on the £400m. of writing down of . assets as vqlL maker has left the “lifeboat” 
'ssOnoxt 'loans' it hak from the big meant that £58m. tne- wiped off and toe much-reduced borrow- 
“lifeboat” * reserves.. . ins» of Keyset Ullmann Holdings 

w wmrh-riMi imwst - ^ haif -^ ar X(s December, raise toe hope that they may 

” 1975 - to he reported on next follow. . ' 

a ° i y?.g r pLi. monto, a much Educed loss of In these circumstances, the 

committee, «et up by the eanx a f €W million,- pounds .seems “lifeboat" tnay make a conces- 
of •Englaoa and -tne mg oanra vito no further provisions sion over UDTs interest rate to 

tiro yea rs Rfio. to hap toiance perhaps against one in- assist its recovery and help to- 

■»}“* a «?S? 10 vesSeat • „ards ultimnely wuidin* np tie 

tS«^eec£mdary banking crisis. _ a substantial cut' In the inter- whole support operation. 
L-, 7 i tTOTj»ays.interwt on its sup- «gt rate on -the- ^lifeboat” cash In return, though, it would 
port: r loans— already . cut back could thus pave the way for toe probably expect farther progress 
from a peak of some £46Qm.— hoped-for swing back to profits, .with toe streamlining of the 
at . If per cent above Interbank particularly If : hire purchase coup’s interests, perhaps 
rate; in total of around 12 per bustaete picks up. With, car' sales, through disposals overseas. 

■cent now and up to 14 per cent, later this year.- • Already, under the new chair- 

previously. - " ..." - .Up to how, the ^eboet” - cbm- . man, -■ Mr. Leonard Mather, 

VSB&.i&afd.'is believed to be mittee appears to. have taken toe formerly vice-chairman of the 
flr m gja W f^ a- cut -of 11 per line ■ that Its ; interest charge Midland Bank, staff had by last 
ceSt^&TO- rate, which would shouM he pitched hbeh enough to year been -reduced by nearly 
[. lower toe animal interest bill on reject borrowers: circumstances 1.000 and property lending 
r£4i»m. by S&m . "Such a reduction and their need for support loans, halted.- 
is seen,. as highly important to .However, a . fresh look, at .the Outstanding property loans are 
gptoleL the. group - to emerge UDI latoresf- twms may be thought to have been brought 
fiBem- its recent, problems and taken, now that.UDT Is much down from a peak, of £150ra- to 
profitability uecessary - the largest company’ remain- £126aW since,, customer com- 
fpAjftdl-recoveiy and for even.- jog in -the “lifeboat” Of panics with - housebuilding 
-fcmiXy . managing withoat *jUfe-. the other previbusly pro- businesses have recently seen 
: fejat 151 ■ money. ’■ ‘ , minent recipients' . of^ sfipport much brisker s^les of cheaper 

the ’ye 81 10 June, 1975, the- loans. First National- Finance homes- *. . 
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TENNIS 


BY JOHN BARRETT 


BY DOMINIC WIGAN BOND DRAWING 


Mottram ranks 

ON A LINE through that top Half an hour after the Thunder comfortable winner of Leicester's 
— _ ^ class performer Davy Lad. The and Lightning Chase, there is Holl; Chase a month ago In 

___ ■ ■ * . A- Pilgarlic cannot be opposed in another high-class event over spite of looking badly in need 

Jjf HI *■ I IlrCT to-daVs Thunder and Lightning fences, the Green Highlander of an outing. 

• P I BM Chase at Ascot. Chase, in which Reman Hoiidow The Duke of Albexquerque, 

-I. . This highly rated recruit to meets Nereo and Napoleon who partners Nereo, as he did 

Fred Rimell’s stable succeeded Brandy. • . . at Leicester, is. also aboard 

THE BRITISH rankings an- are unchanged, but after Miss jn beating Davy Lad. to whom Roman HoHday, angtb*r of hte own to-day 

nonneed by the Lawn Tennis Mottram's intrusion at fourth he was conceding 7 lbs,, by a his sixth and last success here — Heracles in the Hairy Mary 

Association yesterday reflect the comes an even younger invader, length in a two-mile amateur . , - . 

advance of von th — and especially 17-vcar-old Michele Tyler of riders chase at Funchestown in ASCOT This tough six-year-old was 

of the Mottram family. Kent. This reflects the tre- mid-October. . 1.00— Alamein -not hard pressed to deal with 

In the men's list, 20-year-old mendous successes our girls’ He went on to prove that there- 


The Pilgarlic should score 


- cnYOFOSto ; • • 

. ^ 5%% Bonds of J964 

S. G. Warburg &Co. t-*d_aiw»0iieethatth®rB<lemptkmlnsWra^of^iW5O.O0pd^l&«Jvr«g^ 
137B has been mrt bypurchawinthenaikattolheoonilnalvalJecrfUJ&SSaWOOaiidtW"^**^ 01 
U the nominal value of U-S£761,0QCL 


In the men's list, 20-year-old mendous successes our girls He went on to prove that there 

.^Buster Mottram moves up from teams enjoyed last season at was no semblance of a fluke 

--third to joint first with last every age group— from the BP about that victory -when getting 

‘year’s leader, Mark Cox. Cup win in February to the U p ^ uj e final strides to gain a 

... His lS-year-old sister, Linda. Wiqhtman Cup in September. short head success over Troubled 
;; rises seven places from 11th to Miss Tyler . has just returned Times in the Meath Chase at 


BRITISH RANKINGS (last year's position in brackets). 

MEN WOMEN 

lax fl) 1- Mira 5. V. Wade (1) 


MEN 

V 7. M. Cox (1) 

C. J. Mottram (3V 

3. R. Taylor (2) 

4. J. M. Lloyd (4) 

5. G. R Stllwell (IS) 

6. C. M. Robinson (7) 

7. J. W. Fearer (12) 

8. D. A. Lloyd (14) 

' . 9. R. A. Lewis (6) 

"10. G. Battrick (9) 

-'ll. R. W. Drysdale (— ) 
"72. M. J. Farrell (5) 

: 13. &. A. Warboys (8) 
--‘.14. J. R. Smith (78) 

. 15. C. S. Wells (76) 

76. M. W. Collins (70) 
17. M. D. Wayman ( — ) 

78. E. W. Davies ( — ) 

79. A. H. Lloyd ( — ) 

- 2D. J. C. Cooper ( — ) 

R. D. Webb (— ) 


.ip win in r enruary to tne up in the flnal- strides to gain a 
iqhtman Cup in September. short head success over Troubled 
Miss Tyler, has just returned Times in the Meath Chase at 

Navan on November 22. 

.The Pilgarlic. a strongly-made 
half-brother to David Nicholson’s 
Cheltenham Gold Gup prospect 
What a Buck, is reported to have 


ASCOT 

1 . 00 — Alamein 

1.35 — Menehall 

2.05 — Good Prospect** 

2.35 — The PUgarHc*** 

3.05— Roman Holiday 
3.40 — Doo'cot Park 

NEWCASTLE 
12.45 — Lord Street 

1.15— Lucius 

L45— Red Earl 

2.15— Snow Tribe 


, Hurdle. • '.■■■ 

This tough six-year-old was 
not hard -pressed to deal with 
Nougat and Fighting Taffy in the 
Ivy Hurdle on that same Leices- 
ter card and he will be well 
backed to follow- .up. Although' 
he seems sure to go close, I 
doubt if Heracles -will prove 
capable., of dealing with the 
much-improved Good Ptoepect at 
a- difference of only 4' lb. 

Bill Elsey, whose Halton stable 
rarely sends out runners under 


2. Miss S. Barker (2) 

3. Miss G. L. Coles (3) 

4. Miss L. 1- Mottram (17) 

5. Miss M. Tyler (14) 

6. Miss L. J. Charles (4) 

7. Miss S. Mappin (5) 

8. Miss I- ]. Beaven (7) 

9. Miss A M. Coe (9) 

70. Miss J. A. Fayter (— ) 

11. Miss L. D. Blatchford (70) 

12. Miss B. R. Thompson (13) 

13. Miss V. A. Burton (8) 

14. Miss P. Moor (— ) 

75. Miss L. Jeeves (—) 

16. Miss C. Molesworth (12) 

INSUFFICIENT DATA 
MEN: 

j. G. Prish 

WOMEN: 


settled down weU in his new when making all the running to National Hunt Rules, saddles * 
yard since leaving Paddy defeat Remigio by 20 lengths in high-class recruit to jumping in 
Si eator's County Wicklow stable, the Kirk and Kirk Chase on Snow Tribe in T>iv_ I. of New- 
and I shall be surprised if he November 14. could not have castle’s Matts Bank Novices: 
cannot score at the first time of shown more determination id Hurdla. . ’ • • - 

asking for his new connections, landing the Metrostore Mandarin Tnia filly by Great Nephew 
Centaur, a five-lengths winner Chise at Newbury last time out out of St. Leger third. Cold. Stor- 
from Poohbear, to whom be was and seems sure to be the market age found utile difficulty in 
conceding 51b.. . at Kempton leader. _ . outpacing Crime Buster and 12 

December 27, ’is narrowly pre- I expect to see him justify others at Teesside early this 
ferred to the progressive mare favouritism and gain his sevenUi month and should , have few 
Grangewood Girl for the fore- victory in six months at the main problems with to-day’s opposi- 
casL exprase of Nereo, who was a tlon. 


Nos, 8478 and 8478 
8505 to 8507 
8553 to 8556 
8800 and BOOT 
88*9 and S8SO 
- 8809 to 8704. 

1 8755 and 8756 

8781 to 878®“ 
• 8823 
jmVM 

; . 8968 to 8860 
■■ -8018 to 8023 
-8073 and 907+ 

■ 8130 
. 819* 

9296 and 9297 
• 8349 to 9351 

9556 

. - 8636 and 8637 
8695 to 9688- 
' 9704 to 9776 
9885i ' . . - ' ", 
- - 9909 to 9912 
,-10079 


8482 and 8483 
8509 Id 85It 
8559 

8605 to -8609 
8871 ! 

8717 

8758 and '8759 
8790 .to 8782 
8645 to 8649 
.8806 ' 

8984 ' 

9025 to 9027 
9080 to 9093 
. ei43.1o 9158 
9T99 to 9203 
.9299. 

9359 io 9363 
9567 to 9588 
9S41 to 9657 
9708 to - 9724 
8779 
9881" 

8616 |o 9920 

aotie . 


10143 to 10150. : 710155 
10218 to 10229 " 1023a to 10241 
10298 to 10305 : -.'.10371 to 10381 
10443 to 10455" 10469 to 10472! 

10507 and 10508-.. 1 0811 to 10518 
10687 to 105901" 10810 and 10611 
10646 to 10648-'.' 10656 and 10657 
10655 to 10687 -10688 . 

10715 to 10720 t -10752 


8485 to 6487 
8620 to 8532 
8556 and 8567 
8617 to 8633 
8877 
8721 

8762 and. 8763 
8796 to 8796 
8855 

8912 to 881* 
8967 to 8963 
9091 
9086 

1 9164 to 9173 
9226 to 9230' 
9316 to ' 9329 
9377 to 9381 
9615 
9659 

9725 to 973S 
9788 1 
9895 

- 9934 and 9935 
10119 to 10121 
10159 to . 101 66 
10243 to 10251 
10399 ' 

10480 to 10492 
1052* to 10535 
10621 to 10623 
1066 T to 10663 
10696 to 10700 
10769 to 10775 


S493 to 8496 
5638 to 6546 
8ste __ 

883* to 8039 

aeaaVfid ssso 

8731 \ 

8766 tut S77S 
8800 , 
3364 and 36865 
8941 to 8©4* 
9011 and 9tK£ 
9059 and 9060% 
0096- to 911tT 
. 9176 to 9181 
9263 and 928* 
9337 and 8338 
9478 

8621 and 9622 
9666 to 9669 . 
9739 and 9740 
9833 to 9842 
98&9 

8950 to 99S5 
10126 - 
10170 
10263 

10401 to 10405 
10500 

10556 to 10562 
10631 and 10632 
10671 

10704 to 10703 


8498 to 8501 
8548 and 8549 
8584 to 85SI 
8642 to 864* 
8693 and 8694 
8734 to 8739 
8775 

8802 to 8810 
8886 to .8895 
8946 to 6950 
9014 and 9015 
9066 to 9070 
9113 _ 

9185 to 9190 


•Kse to 9505 

j ^^- jnd 9679 
9761 
9365 

9S4 ® ™*».9907 
9906 andV. 
10043- X,i7S 

10131 to 10(2, ” 
10184 'All 

10276 to 10288 L 
10441 ' 

10502 to 10505 
10577 to 10663 
10637 to 10839 
10678 to 10880 
,10710and 10711 


SALEROOM 


BY ANTONY THORNCROFT 


on 15th Fabnrary r i970. Piers wHI become due and payable upon each Bond ctaam for radempfioiti Ih® 
principal ainatinttheaiaLtogalhsrwtth accrued (nterost to said date xttbe office ofc-* • • 

S-G.WARBimGACO.LTD., 

- • 3a Gresham Street, London, EC2P 7SL, 

M with onaof theolharpayirigag«ite named on Win Bonds, 

r Interest wfll caaseto nccnia on Hwr Bonds cafled tor tadampflonon and aftart5!f)Ffebru&ry.1 97& Bonds 

so praflentodfor payaiSni must have nttached all coupons matu ring aubaaquonttol 5th February, 1976. 

^^The following Borifr drawn toy redumption on Iha dttea Mow haws notes yrtlmen presented for 


1225 

132* to 1326 
. 136* . . 

1405 
144* 

- 1481 
1605 

. 1728 to 1730 
1B73 
1901 

2096 to 2090 
2288 
2676 


IsaFMhiMXlOTt 
B636to 6649 -581®-. 

7 15th Fabroary, 1975 

1232 and 1233 1248 to T272 


_13Z8and 1329 
1387 10 1361 
1*11 to 1413 
1«6T 

1488 to 1497 
.1611 to ' 161* 
173* 

.1881 to 1685- 
,1907 and 1908 
2109 

2300 .to 2378 
"2708 ' 


1335 

1373 t» 1378 

1425 

1468 i- 

i54ftand 1547 

1019 

1747 

1887 

1931 - 

2225 and 2228 
2551 and 2552 


1282 to 1285 

1342 

1387 

1430 and 1481 
1470 to 1472 
1567 to 1569 
1622 

1778 to 1778 
1890 to 1896 
2058 to 2065 
2228 
2872 


-.14. J. R. Smith (18) 75 Mhi L. Jeeves (—> •' "• 

'■* "■ Onental carpets save the day: : 

17. M. D. Wayman (— ) MEN: 

18. E. W. Davies ( — ) . G Paish CHRISTIE’S held its first sale weeks, but there are some mahogany commode, signed 

-i« am Liavd (— 1 oF the year in its main King interesting sales in March. C. Toprno. Perhaps of more 

, l \ WOMEN: 1 Street auction room yesterday- One that is sure to attract con- interest was the £280 which 

m J - C - ■ Mr*. I. Hume, Mlrs. P. F. Jones, an d its first' fu nature sale to be aderable attention is the dis- JjnJWfiSS nWd 

R- D. Webb ( — ) conducted in pounds rather than per saL on the instructions of the gmter thM John Lennon played 

Mrs. K. woolndge. guineas. S m Bankruptcy, of 35 lots the Seatles recording of 

— — I t was not an outstanding of silver belonging to Lord K«ase Please Me. 

success-totalling £64,474 — -with Lucan. The sale is expected to This was the star item in a 
amftnP the women where from Australia where -most of the two most highly fancied lots, total at least £20,000, but given Bonham’s sale of musical instru- 

Virlirvj Warie qtiJi retains her the junior titles fell to her. a George IU cylinder bureau the historical associations «'f ments on Tuesday. Another 

oositlon She and Miss Mottram, who and a slightly earlier library many items, prices could be 'unusual item was a gold disc 

P The decision to put Cor and has already beaten Glynis Coles, bookcase, both bought in. much higher. which, had been awarded to 

Mottram in joint first place is will undoubtedly threaten the ^ Top price was the £2,000. above In particular, a William TV ex-RoIling Stem, Mick Taylor. 

•' correct in view of their extra- Middlesex girl's position at num- forecast, from a German dealer, nine-light candelabrum. 36J ®iis fetched £75. 

ordinarily parallel courses last her three. St. Apern, for a mid-Georgian inches high, made by Paul Storr, At Sotheby’s, a silver sale 

• year. With these two and the re- mahogany bureau cabinet, and could do very well. It was made £27,802, and watercolours 

Cox won two WCT titles, doubtable Susan Barker — who is £i,goo was paid by Bedford for presented to Lt-Col. Lord £22,775. The highest price for 

. Mottram one; Cox finished third wielding her big forehand wife a Regency mahogany breakfront Bingham, the heir to the 2nd aUver was £800 paid for an early No ofliasoriws - • no ««n»is 

in his group, Mottram fourth; greater authority than ever— in library bookcase and by Rubin Lord Lucan,, in . 1837 by the century silver gilt chalice in the high couht op jnsnctf T n the high court of Junacs' • 
although some of Mottram's the wings, one wonders how long f 0 r a pair of late George HI officers of his regiment, the 17th -mt f or a Georce II coffee not Chancery Divtalon companies Court.; in chancery Diviaton Co m oa ate j Goor L to ,.Mvii?E»Sli ,! ol?THJFFrBsS : ?^HAResk 

: vietimaf Alhe, Tannerand Kodw Mi* Wade can keep youth at sattnwood card tab* £ U—m "USSdK SRUI .tAJFBMS i3Hn3gg»T& 

among them) had bigger repu- ba>. more than bu per cent, or tne Th e regiment was part of suggesting increased confidence of The Co mpani e s Act, .HMg. v Companies Act, nxs. fpnowtna diri^rods pa wma on u i°_29tj-. 

•»“S2 £S1. c ?i s „, £■!!!£ ‘•Wfii - wk . m* ««> PP«aa>i a»a*m JSSVSJSSE I ^S2. C L I L^SSI 


30. G rssha^i Stro^.Londcaj, BC 2P 2EB. 


1318 

"1344 

1398 to T40t 

1440 

1475 

1801 and 1602 
1828 to 1830 
1835 to 1837 
1898 and 1099 
2075 . 

2245 to 2258 
267* 


10 th Jammy, 1978, 



COMPANY 

NOTICES 


tauniUlAKS STORES. LIMITED 


-.Hewitt, Smith), the older man ahead of them yet but she needs Things improved after lunch “anrtofahr liTw is” ‘IT table tn pw ^ n ^T.. u> ^ P eati ? It i or th<y windtas op_of tfrp above; I iW 11 C o noi 'o^ 

f hi dmr a.-ant< #,)l }„fn niu> nf hnr urhan k ic normal ihpv> davs can “ eia p ruin » ,wmcn IS a tame views were a feature ana tne named Company by the. High Cantor named -Company to' the Hi8& Cant ol Fridar. 30th January, 1*76, 

did bettei in the oi^er events*, only to fall into one of her when, as is normal these aays, centrepiece, is mentioned in best price was £480, well above Justim.*aa on the isth day or January Juad«r was- 'on dio-ith dav of Januarv A- - gj* .on auiattije. mtn * nca saarm— 

- The rise of Graham SUlwell careless patches to be overtaken, carpets and rugs sold very well. Cecil Woodham-Smith's book The forecast for 38 views of Corfu, 2ES: **«««'* u> tb* said Conn; to. tm. nrwemed t o tto Cow l by - - a r dwSo.d 0 it a the rate of pc« 

. . ..... , -,.,1 _ A— _ Tnnac 1 l,r .uaruth no wont nnrf „ ' ^ _ TOrecahV, iur OO viewa ia voVi.i.«i, — _ ao weirw rtm. nr fKTM ?t uv phuptto Minren whmio " omoMia at. tne rate OI OTta 


The rise of Graham Stilwell 


Justko on the 13th day of 'January j Justice was on the- 7th day . of ' January A 
187®, presented to lb« said Court . to. 1 1976. presemed to the Bald Court to - 


5uS £? s TpS p i l u ra r^lSS.rcup SUE {S V"S™ Ttbrtz KLt.S'S ars»jB&Tffea 

!th.r mmUhi of 5S" HEtt & “*«” SEVJSff St iSHS^S Z SSLfta 

:7^,r ( b ,,r5r: : *;.aw>aa LS»awi as-s*. ^LsgJtftiS' s-vsnzsrrsaz wawstg j.aa gj 

from IS \uRt vpar to °I wiv^ now— Jovce Hume and Christie's is naving a fairly totaUed £19 f 450 t with-Stodel pa>- February 1 as Phillips at Hepper oppose cte-maiciiig'of an Order -on tJw fribm(Hy.of the said Company desirous 

. UUlili AO Idol jeal IU *■ * w J .1 - -a. . f I-,** PI RfVA n'" 7 aii{c Y\iT TTniica " ' mid Ppfillnn nine utnonr af rtto.'fimA'.Af in kflifiHlrt or AntHMii tho. TmUvnr nf an 


The first three women's places Winnie Woolridge. 


quiet time for the next few ing £1,500 for a. Louis XVI House. 



6% OmndaUvc toM a w Stares— 
SHrWroU No. S©_ \ 

A dMdend at. the rate of 6% pen 
aiwnm for the six months ending 
29th February. T376 — etui nra lent i2 
6~oeot» pot share. _ ‘ 

s% Ouuu l a Bra Pnfaraneo Sum — ' 
OMtfeqd No. 06. - 
A -di*Werui-at tha-rata'of S% per 
annum for the six months ending 
2Sth Febroary, »97S— equivalent to. 
S oeots per shaic. 

Second S% CapaWlo*. P rmw WCT 
Sham . PMdapd No: 60. 

A divid end at the ratv of 5% per 
annum for . the- si* months ondlnfli 
29tb - Fabmary. 197 6 rqnl v n lgut to| 
S cant* per share.- - 


said Pettllon may appear ar tbe- dme of to BOppovt or oppose the-, maktna at an . mont hs .amfina' 

heariap in person -or to his CoumeLIttar Order- on the *akJ Beiittpn may appear i tgntt*mrr*ih'iTr? 7 -' Iau - Wt>c W| 
Heat pnrpom; and a copy of the Petition at th* -time Of tearta* to - person or to p. Omnlatlm preference 

wUL-he funUahed by the audersistoed to .Us Counsel <or that purpose: -and tt copy Sum — btvldand No. SB. 

any credUor ar . cootrlbniory of the.' said M. th* Tetitlon will be furnlahed to the a !. at .th e- rate to S% p^ 

Company reonirtqa such copy on paymenr. 'nndmtemsj to au i Gran tor or tamrUnuory B tn 3t B 

ofthe resBlatwl darw for the aamfc of Op s&tf Company nmnltta*^ ^«nd»vcopy - iSSifT* 9 ■ 

M. W. 4T.. OSMOND. .*. jiff payment -Itfrito -rcfialajrf- cfe^qat-for Tha oMctamto -an oacUnxi ■. ht South 

State Hodse. . ■. • nc. I . .'-ivT-! • -V Ahtow cs.rrency . rnd dl-idnnds payablol 


f Indicates programme in 
black and white. 

BBC I 

9 JO a.m. For Schools, Colleges. 


.10.45 You and Me. 11.00 For Jl-J* ^ 

Schools, Colleges. 12.45 p.m. 1117 SkaU 

Hews. 1.00 Pebble Mill. L 45 „ Gharapmiwhjps. _ ^ 


8.30 The Good Life. 11 . 00-1120 For Schools in Scot- 

9.00 News. land. 6.00-7.05 Reporting Scotland. 

9.25 The Detectives. 8.30-9.00 Current Account. 10.45- 

10.15 To-night 1U5 The Good Life. - 1L15-11.I7 

10.45 Film 76. Scottish News Summary. . 

11.15 Weather/Regiona I News. Northern Ireland — 358-LOO p.m. 
11.17 European Figure Skating Northern Ireland News. 6-00-7.05 

Championships. Scene Around Six. 10.45-11.15 


a on Housin' 7 EtfatoB — A Foul Walw. fcJ5 Space 1898. 730 Sate Of The 
,,W 2ESv **?***—*'■ ,ruiu century, am Hawaii FiveO. MJ« Sww 


Idea? 

6J5 Cnwsroads. 

7.00 Candid Camera Classics. 
7,36 Hawaii Five-O. 

8J0 Yes— Honestly. 

9.00 Bouquet of Barbed Wire, 


Somerset- UN The Adventurer. 


High Hotoorn. ...f: 

London, W>C-1« - 

Solkdtar io Ow Petitioners. . '” 
MOTE.— Any person who intends to 


Hews ’ 1 00 Pebble ARIL 1.45 Championships. Scene Around Six. 10*45-11.15 J® 1 ®? p= 

Andy Pandy 2.02 For Schools, 7 U-47 The Friday Film: “ Brighton Music from Castle Coole. 11-15- 

^U%,rS5sP=S.J_C,™ ftSL-Sto Hi C h^ „a7 Norths LvUndN,,, «SgP 


Regional News (except London). ^aramiroi^n. 

4.00 Play School. 425 Barbapapa. Regions as bbl 
425 Jackanory. 4L5Q Wacky Races. lh e following times. 
-5.00 Crackerjack. 5.49 Paddington. Wales — 1/15-2.00 p.m 

' 5A5 News. 6.00-7.05 Wales To-daj 

6.00 Nationwide. Heddiw. 725-8.00 Ask 

6.45 Sportswide. 820-9.00 Y Chwilotwyr 

•- 7A5 Tom and Jerry. Kane on Friday. 10 j45- 


ti “ p ' at “ ai 5 !® --j-*- = v* « ™”"- 

Wales— 1/15-2.00 p.m, PiU Pala. ffrom Birmingham): Look East except ai urn laumm^ umea. Sbc Mjnto0 7MSaJg0tTblls ■ _ 

64)0-7.05 Wales To-day. 7.15-723 ifrom Norwich); Points West S2 ijiTni^ to. the high court of justice 

Heddiw. 725-8.00 Ask the Family, (from Bristol); South To-day , Thrflka- J ^T?« L Sau«tor ^ 9 XU *“ ° W, *S IT D1 ^* lon Pompuniw Conn, id 
8 JS 0-9.00 Y Chwilotwyr. HU5-10.45 from Southampton); Spotlight mrpESrORI Shsolu > 

K-o«« «« FrWtav. 10.45-11.15 White if mm Plvmmith) , 'tmSLSE, SOUTHERN NICHQLL0 LIMITED md in the Matter 


htv Cymrn/Wales—As HTV General appear on the heartns of the mid Prttoon 
Service except: L26US y.nu Penawdan moat serve on or send by -post io the 

Ni-wyddton 7 Dydd. 4 . 7 B 4 S B S teuton nbove-n^med. notice In writtos or Us 

CanumiL WJI I Y Dyd<L 1*30 John Intention so 40 do. The notice must mate 
Morgan On wtra Ram Wales? , the "name and address' of the person, or. 

HTY West-rAa HTV General Servim y j firm, the xuune and address of the 

except L20-13S pjb. Report West Head- flnn, and most be signed to. the person 
Unei. 6.1 >*.15 Report Weal. or firm, or Ua or their solicitor (if any);' 

crfYpn<5IT and must be nerved or. If posted, must 

♦T*s he sent to Ron to aufBdent Ume to 

a^^oJ^»n R ”xs« B ^taf W rw t Ttonf ei ija i’®*'* **“ toxjVe-Mm«l not later than 
£5? - H ? a ? MlL 7T tour o'clock to the aftomoon of the 


?S?Xi ss ESSLJSPiSigL 


6.43 Sportswide. 8J1(M).00 Y Chwilotw^ 10J5-10.45 (fro m Southampton); Spotlit Kbmm SOI JTHFRN twSS LrnifroSd'KS^LI 

7J)5 Tom and Jerry. Kane on Friday. 10^5-lLla White South-West (from Plymouth), awou. 7jo Survival, tjb Space 19M. . aUUlHEKN ^ S ^ 

7.15 The Wonderful World or Man’s Grave. 11J5-1 1.17 News for 10.45-1 1.15 North (Jrom Leeds) mat Mvto. J*****"- 1239 * jn - 0 ^f ^ NOnS^T^REBY^VE-N. rim a 

Disney. Wales. Jimmy Savile’s Yorkshire Speak- W JR/ li!fmr ANnc SS’*3? SSriSfflaSKtan. s$ PeUdop for u* wtodton up of the above- 

8,00 It Ain’t Half Hot Mum. Scotland — 1023-10.43 a.m. and easy; North-West (from Man- AIV lYUULAiNJUj Sinhad Junior. 5J5 - enwaroads. ua Company to the Eton Com. of 

— — — ( Chester) Home Ground; North- lJP p- m - a TV NewsUsIc. 2J# The Day Ry Bey (Channels ft, ll. 37. 42. 38 *5““ WM “ too *®h dor to January 


Disney. 

8.00 It Ain’t Half Hot Mum. 


F.T. CROSSWORD PUZZLE No. 2,980 



DUUiuiuiuuJi#, nuuic niu vuuiu hair rap unnon. uw Hawaii rmwi. gm yim My Dear 20JQ A Southern " J,UW1H ' leuuuon, an a max in*? 

Home; West (from Bristol) Their Extra Time. U.00 i TUe Monster +Sio ^Return of the Fly." «Ui«ied io be heart 

Kind of Music: South-West (from «mw Vbwent Price- XL2E un. S*” 1 ?® V Royal i oDKON- LEiCESTER sqoam oao biit} 

Plymouth) Peninsula; South (from BORDER southern News Extra. . ■ "Jgf- 

Seuthnmpton) A Throne of Kines: waM^Birtg^ Xvw. g 0 ™* TYNE- TEES Sd*«w Svdito ^ctStrSSS^of 1 ^ 

East (from Norwich) On Camera. ur ajn.. StarttaK Potm. xjd pj«. w^ewapony totomw to support or 

nnr -i Parhvnentary Report. -flLW Late M*ht Luncftfinw Mews and Look* round. 2JHJ JS?J “jMng to. an Oito- on the 

BBC 2 ■ Film: " Ynns and Eaaer." I 2 JS Border Th 6 Saint. . 135 Farmhouse Kitchen. 37 ® pt * ar ttic time to 

..Aft News g umm a rv. 5-20 University Cballenae. ftJO North j**" 1 ** to P erao n or by hto Counsel for 

U.00 a.m. Play bchooL PHAIVNCr Kast News. MS Dtvfshn. 7 JO Sate or *5** p°rp<tof. and a copy to too Peihlon 

7.05 p.m. Dressmaker. . _ .. , tt* Century. *■« Hawaii Fhw-O. 10 JO ^ o^fornishtxl by to* URderstoncd to 



*Msn currency and ^ dividends pavJbict 
, _ u* London' .©««*■ -wiir be paid in. 

IMttor Khifltlan currency Calculated at l he 1 
ratfc Of axtiianoe rvlloa between Rand 
and Sterling, ort.'tbo 2010 Fefaniarv. 197G. . 

DMaend d< canes despatched from the 
London Ofllce to persons resident in Great! 
Britain or Norttwrn Ireland will ba snbiect 
to a.dSddcUon of United Kingdom Interne 
tax tt-rttos-to be arrived at after allowing 
tor- .relief "Pf anyt in respect to Sown 
Adrian Taxes.' 

The Company will., where applicable, 
deduct the Nen-RasMent Sharehoitfen’ Tax 
of 19% from dividends payable. 

■For the purpose of- paying the above 
dividends the Prawuoce Share Registers 
wih.be dosed from tile 31st Januarv to 
Uie'-lMi -February,. 1976., both days 
Inditstofe • 

mwdend -dneoes in payment will t» 
pwted'pn or about the 2atb February, 

1 *76. - - 

.V BY ©ROW OF THE BOARD. 

. ' - ‘ . " ' f. 6. MEHL 

- __ Sttnt-jrr. 

__ r OOcci 
SMtorwr Street. 


THKMAN WHO WOULD' BE RING (A). 
.Cent, progfc. 2,10 . 5 00 -ftM." '£«*■ 
sftow-FrF end. Sat. .11.15, 


BBC 2 


D-00 a.m. Play iichooL 
7.05 p.m. Dressmaker. 

7.29 Weather. 

7 JO' Newsday. 

7^0 Landscapes of England. 
8J5 The Money Programme. 
9.00 Oscar Peterson’s Pia 
Party. 

9.45 Get the Drift. * 

10.15 Fall of Eagles. 

11.10 News night. 


rilAIVNCT Kast hews. M5 Division. 7 JO sate or . . 

rt^VICL Ccnrorr. ut Hawaii Flvr-O. 10 JO m «riusn«i br toe undentoned to 

1J0 pju. C J i a o nc i Lnocbiime Mews and spof iaum e. U-60 The Friday Night w credlior or coni rib Diors' to toe said 
Uliai'i On Where. 230 The Friday gnm- ■' The Hound to die BaafcervHhJS.” Company requiting such copy as payment 
Maitaee: *' 51y Uarttag Daughter's Ami- n« a _ ni .. Bpitogne. “ «* reBUIaiea chatgr for Ibe same. 


nd. -.ersary.” ft-BO Report at six 7 JO Treasure TTT 

me. Hum. 7 JO The Streets of San Francisco. ULioItK 

Piano 8J0 Yns My Dfar - HU* T* 1 * ThrtD- U9 p.m. Ulster ' News Headlines. 

teeberv ULSB Late Nntlil Film: " The followed by Lmchttme. H2JQ -Friday 

• War Lover." 1240 a.m. News and Matinee: “ Nothing Barred." starring 

Weather in French. Brian Bfcc, 42* Ulster News Headline*. 


M. W. M. OSMOND, 

State House. 

High Holborn. 

London. W.CJ. 

Soltettora to the PMiLioners. 

NOTE.— Any person who Intends to 


GRAMPIAN UTV Report. hJS Police Six. 7.80 |Weir on toe hearing to toe said Petition 

UD p.biV G raBquan VUe «■’ i? ft 


llio Closedown: Leslie Sands aiTo^'to t^Too itofsa^?. ft* 

reads “Song Of a Man Who Grampian Tojday. TJB at Home whh “tAntortrarts. tarring Montgomery gTSSle” 

Has Come Through " by M f^ Ua £,_T- 10 Sate Of The WFSTWiRD « a the name and address or Se 

D H. Lawrence C^nmry. 8J» Hawaii Flve-O. WJ8 YY tM YY AKD firm, and must be signed hy toe person 

Indoor LcaRUf . U.00 The Late Horror 12J5 PJB- Cns Honeybun's Birthdays- or firm, or his or toeir stolciror (if awl 

T ONDON Sh^ Drsnda, starring Wr Oto UD Westward Hew* Headlines 2JB Hie and must be served or. If posted, must 

LUIIDWII i«. followed by Road and »i. fteporL pYfatsy Madnee: ''My Darilna DangWcr's be sent by post la BuffielStUn»^o - 

9A0 a-m. Schools Programmes. “- 30 *' m - Anmwraary." Ut Westwart Diary and reach the above-named nor later than l 

12.00 A Handful ol Sonss. 12.10 GRANADA S^ Et £j? Mk -_, 7 £ 0 “'y 1 ™ i 30 •'«“* tatt® afternoon Of Uwi 

p.m. Mr. Trimble. 12 jO Paint ^ ™s b Your Rgtot- mo ^ M ^ re * marr "”«■ l 

Along with . j- 0 ® Fast Si^ B _-Vuai«»teSSSL. M#“cr^ iusuw' w«if DamTnSso Late Night 

Report: News, FT index 120 ra ».l-i. in CruudaBeWK U5 Space Film: “ n* War Lover." starring Steve 

Lunch-time To-day. L30 Crown JW9. 7JS Sale Of The Century, tea The KeOnreo. T2M ■-». ra«h for Life. 

Court. 2.00 Good Afternoon ujo Kick chl ms For YORKSHIRE 
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ACTS TF&'cOM 

ACTS. 1948 Io 1967 


COMPANIES 


_MAT^R 


AToney-Go-Round. 220 Galloping AdujLS OBly: “ ^ Jtgl£ie ~ pan. calendar News. 2 J 8 Out to clothing company liSSited! ghegor 

Gourmet 3.00 The Big Valley. HTV Town, xeo Ronseperty. XJS Parmbous* Regi«er«i oSTimr H m«ir 

3J5 General Hospha!. 4L20 The p-«- »wrr west BeadBnc*. US KHrimL ftJio Ctoemur. ZM Man About coSSSStoi sniScLoiwSS:^ ^ b;iT w m 

Genreian House 4 jfl Votmio Report Waka EteadUnes. 2-00 Women toe Bouse. 7 JO Sale to the Century. MB ' ,—r— — - 

e5SvSV„-I:;JrV'».fti7^rL.‘ U Sp,e ‘ <>"»■ 2J0 Out Of Town. 3*# Gri9. *29 Hawaii Ftre-O. ibJb Calendar Soon. M 


_ _ , - ■ PAA T Tm mnvtfn Miuy. i'iu ur lOWU, ni«WJ riwwn#. U4 WW 1I OIW1L 

ACROSS 5 Lines in a newspaper for ex- 5J0 University Challenge. A plk-.. t 0 H idc. SJS Dally Fable. SJS UL« The Friday Night Film: *■ The 

t A lift,-.. ft i tv.ru, tV, ,hft pedience (10) 5- 50 News from ITN. Cresvroads. ftJU Report West. 6JS Hejxm inghr Stalker." 

1 Allowance although the first ^ eslstance l0 work on Ioca . l : ; 

*^5 7 | Create S0Uim tion (10) RADIO I 247m w--f I- Beetbovcn. Mozart fSi. 1 DB Time. S90 PM Reports: JSJB Financial 

_ jes*« B, »S € 8 . fj 7 4 no t e of kindness (5) hvft,j,»- •»••»*. l-as Playbill -S>. uo Midday Report. - VHP Regional News. SJS 

9 Political theory? Claim IS so g '.-par thin there’ Cnuld he l» Nno , PrDrn - nan Z: Schubert (Si. 2 JS Weather, pwgram a w news. AM Nows. 

unusual 1 f 9 J 8 Appear tmn mere, could oe, .tMjum. AalMa . 7M Noel Beethoven and Skmason |S 1 . 3M BBC ftJ5 Top to toe Form. The Archers. 

HI in thp h Mr | bur talk but 3130 uexA 1U line ^ 3 - 4 ' 8} ^ W.'-rth Symphony Orcbesra *» 7JB0 News Desk. Tjb Pick to toe Week. 

10 Right m the head out talk J3 Xhe hole in the clubhouse ‘"tematlonal Pianoforte competl- SJO Any Questtena? W» Letter Ftwn 

foolishly (5) A #10) vh?, ’ s '' SJS ««“: <s '- ^Mnerioa. *J 0 . . KatekteMoue. 9 J 9 

11 Out-and-out row in station ,, j , !???„ 2,*. Bound iS'. ftuas Sews. ftJfl weather. lMO Tba Worid ToitUU. JBjB 

(41 .£4 Person at the door — or a 7*. a ■ «? Homeward Bound i continued'. 1*J0 A Book At Bedtime, ilm The Ftnandal 

vo uL, ,ft hi,, i.’e dapper (10) »i« J nn B vhf, T^ 1 f: k'felluvs: Leisure and Recreation. 7 JO worid Tonight- 1U5 Today In Partis- * cn - 

12 Mirror tc observe but it s Member Is behind time to aJSS, “ VHFI ' 1 *-" M “ 0S a - ,B - ** Rjeoai Report raertesi. 7 jo nabter-* nun. xus ween Ending. . . . n-» in 

unsightly (5-3) mato lawa f9) ' B " ***** 'S. Ul Utoc Xw Nm . dUO! 

15 Tend to slope (7) . . . „ SS athon^ind belt, uo (5) RADIO 2 and VHP JTjnS^STSLr*^" ** 1 «« 


' 5t " c - Only. 2JB Out Of Town. SM Grl2. *29 RawnB Ftve-O. 1AJB Calendar Soon. M ►gjiu «» H4REBY GIVEN oumnuit 
A Place To Hide. 529 Ddly FaWe. 52S 10.45 The Friday Night Film: "The rwiftbS ■ MEETING to^CMDlTora 
Crossroads. ftJU Report W«L 6J8 Report NUhr Stalker.” to tfc ato4 SmSd (SmwiSy Sin bi SS 

al 19. Eatecbeag^London. E^.3 on Friday 

2 3rd January 1976 at 11 a.m. for the 

247m J: Beethoven. Mozart (S>. U» Time. 5J90 PM Repora: KL50 Financial ln Sectk » n 294 « sag 

V-WV. LOS Playbill ■ 5>. 120 BJJdday Report. VHTF Resioaal Rows.. iSS « tne raid Act. 

Prom„ nan I: Schubert (S'. 225 Weather. pcogramnM news. AM Mows. 


reasoning (S, 7) 

9 Political theory? Claim is so 
unusual! (9; 

30 Right in the head but talk 


of the taid Act. 

Dated Uils SUi day to January -1976. 
:HV ORDER OP TNE BOARD. 

c. j. tew. 
Director. 


unsightly (5-3) 
15 Tend la slope ( 


make laws (9) 

21 Land at home and help up 15) 


36 Badly relent accepting their 2 ~ caught and hastened with a *-°° urn coiin scren Dvadir'sms. ujt Conran, pan 2 

leader-a nrovokcr (7> - SSsSSy^S £h . . 7 . <41 ,S ‘' NfM ’ 


18 Source of fuel to lubricate M pife V di* M - 7J8 .«— 


BBC Radio Lomdoa 


lavishly <3, 41 

19 A temporary substitute for 
counter space (4-3) 

20 Prevalent half in epic (S) 

22 Return first-class to South 
Africa and land 14) 

25 Finish ntounted and- abutting 

. (3-2) 

26 Begin to grow, tearing me 
apart (91 

27 Grow rich, as a bird may do 

(7, 4, 4 1 . 

DOWN 

-j Exercise personal control and 

be temperate (S, 7) 

2 Skilled industrial professional 
<9) 

3 Spoken in metdphor always 

.... (4) 

4 . . . . among a thousand l‘d to 
follow H) 


approve (4) 

SOLUTION TO PUZZLE 
No. 2,979 


aanaEaiaa aaciaaa 
a a a a a a a* 
aasi*ia!aa0 aiaiDaaa 
ti Ei a ia a s -s 
maaaiiQffl adHfaaa 
a o @ 

Q U a Ej: es a a 


a r ei □ a _ e_h e3_b 

\fmaf3asi _ 
a QM3 a a 
nnaaSa amas 
m a @ - a m .. 
lasso SHBsaogs 



Tabu.- °iAS V ^ STSL BmuiA ,Sl ' Siew "- Wrattcr. HM» H» Worid Tontatt. JBJS 

nJdki “ VHF, ‘ Rjwki fsertesi. 7 JO Jlabteri* man. 1L2S wrah Ending. . . . n-» in the mattw to cibbs * co- 

BadUj -■ 7th symphony #S«. 8X9 Mnsle Xow News. (LEEDS) LIMITED. “ S 

RADIO 2 1.500m nod VHP Arts ConariP. 9JD Marie Fur Sctawta (VHF utoyJ—Sj* ulolp t n .m m.xj m mn ... 

*^ UIU v A c _ , from Pritote Min, pan l.«91. MAS The TSJto and ZM-3J» pja. sSSF ,J£SE!Z !??"*■ 1S * 

ftOO g-m. Mi- vi Summary 6-07 Coiln Surtn Ovaily Sms. w_9 Conran, part 2 Commercial Str ut, latee n, e.1. 

I* 07 ' s * Inclirfina 605 CwiUrt. T.02 iS>. 1L2S News. RUT 1 Rariin T^Wilinn NOTICE 15 HEREBY GIVEN mireiiant 

Ti-rry Worm >Si ineludma 807 Rar.ns Radia 3 (VHF — * -» <■'» H tjb » m DBA* XkoXMMO IjWHUHI _____ b» Section 293 at tbe Companies Aqj, 
Rtolenn. *-« Cnntari. 1 JQ IUO p. : t- „ T oniyj—bai w pm. 206ra «nd 94J9 VHF i»m. dun > meeting to the creditors 

Murray's Open House (Sr, lacdKtuw UJO ■ . 6.» a-m. Ae Radio • AJO HMSfa Hour. 2 <S» !**W 

Wf WaBc ^ JiHP y«?= RADIO 4 »«Di^*wn. nStoTown. 1TB ww. ^tSJ^SS 

Lfcsa< ^il n 5r 434m 330m MSm and VHF c * n 18 toe**®* 12JS Loodoo New* Dtb. purpose. mendoned in Secrioo 2Mlt urq 

2JJ2 David Hamilton 'Sr as Radio 1. but iim, Zltoinami v mowenra. £45 Utt London to the said Act. • 

rariudina on UDtiiii. only taL^o 20?nr “0 Hews. 422 Fantona Tbter. Gapfleaer _ <LOJ Lobby. 4X2 Hone Run D> “9J h JtSf- < Ba J 97S - 

Scotland 1 . 245 and iWS Snorts h«fe. Prarer lor the Day. *JS Todar. wv^yrtr,. £60 and MO Loudon News BY WDER of .THE 

*30 Waioionfrsr Wa». <US Sports Doric. »ar!udias ftJI VHF RwiODal News. w95 $jg SMrtaBdU. TM to Town. • ■ ■*' rwrvrtor 

A4T Sam Coma 'Si in-riudius SAS Sport a « vainer, programme news: 740 ICbwu and « ivi Coed ptjUmt. B-39 sounds Good. ■«***"> 

rk-sk. t-4S Sports Desk. TA2 Treble rct,ri ' to Today, lactadtan 7JET Sporfodeak. i«m stngte PUc. i»«e-i»at *_». as 
C hancn Knockout ante. 7 JO Play It 7JS Toftaja Papers. TAB Tboodtt (or pv tin 2 _ ■ 

,\MlD (Si. we Frank CtacksfieW. fSi. U» Day. TJ9 VHF Reskmal News. 7J8 ■ , _ f .. • •’ 

o JO Friday Ni*ht Is Music Nlihi iS». Weather, programme news: BJ» Nows LOQQ0Q BrO&deastlllff I vLUBS- 

10JZ Those Were The Days (5». U.62 more to Today. Indaiias XJ7 SotoW- &61m and 97.2 VHF 1 

Sports D.-sk nawm o=ly. also SKm Son- do* and SJS Todays Pm «*- *-** r/M jxantfng ” AJf - 

vLj mrr t. It IK VnmMw BOR . “‘I® *44- MOrom* teBaC. WIN JUI. 


SodUv Anoirvtne 

Registered Office: LUXEMBOURG. 

. 32 Rue J. P. Brasse ur 

NOTICE OF (vENERAL MEETING 
• _ OF SHAREM04-OER5 

The Annual Gmeral Meeting to Share- 
holders to 1976 will be held at 27 
“WOe dti Monterey. LiDcembourn. m 
F ebruary 2nd. 1976 at 11.00 a.m. wr 
Itte ovreoae to considering and vorrml 
upon the following matters: 

1— To hear and accept the reports to: 
a the directors- . , 

b the statutory antotor. 

7— Jo approve the balante sheet ««* 
the nroM and loci account lor a*a 
year ended September sotn- 

3 — J «" iicharg e the director a and the 
andltp r with n ap ec t to their oer- 
tom n n a; gf dudes ■ daring the ft*** 1 

■ vrer «MM Seotrmber 30tn. 1975. _ 

4 — To . decide on the allocation -to. .tne 

aeallMjle net orofft: _ 

*: — etert the' directors to serve wtoj 
tne next annual general meeting to 
3hixiiDl(Hirie 

6 — 7o elect the auditor to serve until the 
nea t annual g e ner a l mectrrtg sl duw- 

METROPOUTAN BOROUGH OF 7 MlMrilaoeous. 

SANDWELL. The shareholders are advised that no 

SStoYplor the genera! mdetlng (s reouKed 

iW'jrusna’aj* ^fecsM-aJSVjs 

'by "'“tv can vote tor a number or 
Mwrg. In excess of ..one fifth- to the shares 
te«?of two fifths- to the snares present 
■to ra preu ewtnd at the meeting. - , 

(q. or ger ui take- part in fna-geiwal 

jwe«n« « shareholders to February 2nd. 
JB76Ute owners -of barer shares are 
. ter deposit their shares three 
£“£“•* «la¥J before, the, meeting at the 
offtce of the GomaMur. or with 
RSiS - Luxembourg S~A- 27 

■ JMdntorer-. Luxetnbouro- 
UM m'^!^ { ^ i r , 3l*ter«l shareholders 
SS"" rirete. proves wWi the Com- 
SSSSmg?"* bu8!ne * ! “»« ‘’toore thc 
The Board to Slrectare. 


^ 4 'AUU-m 




BadlO li. 12,«Ui«5 *.m. News. ttaily •««, ftlbral^ SSfiSTwWJ? UL mS(»£S ^ V 

RADIO 3 464m, Stereo & VHF MU11C irSftS-njH US'™ *»**«*'• ^ ew ' 

7 . 0 , SST, JRUS'.n. ««, "«&roSS B £ e SS l vhp'<^ Capital Radio . ftUMftU 

?f CWS , MS Morulcg Concert <S<. 9.0B London and SET) Retfdirf News. LOO IHriUdOVHF 

Mews. 9.05 Tbis wefk'j Coaips&Er. Tin Worm At One. L3, The Aidwrs. LS *jj r>l. The Breakfast Show. 1JD 
Scbobon (Si. 9 JO BBC Xortbcnr Ireland wowan's Hour (Sfrom 2J6» lnetadlns -Mkbfiftl- A»eL &M Ctib ua CeUmy. 
cnrCestrsi is>. MJ3> BBC We* o£ ujiB SKrt. 3ZS Usm Mttlt MHbar. MB pM. Waeer ScttL ?jo Lindas Today. 

Kimiand singrrs »S). tun BwwCm- lob x«r*. 3M them* *n te«re,- tj» ty» Opco-Um. 9.00 hba Ohw. UJW 
liflog. (Si. 22J0 fun. judetty PTOEL News, us Any Answers? 4JS SJocy Tony W*»-: 2JpO ajn.- KlBu FBfihL 


U^Man._S1«t. Own all day Sat. Cloite 
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by B . A. YOUN^ 

> 0 f»i. B years since I last shw and ■ Tiicic Stealing Mrs. 
■sjj and I must Bay that Hewlett’s jew$t*wn ■ ber bed- 
• i . ' aw it.that time l bad no jroapt .It i* «np^te^ without 
. ,• *•% the immense technical - dialogu&.fffir teOEjtretcbes; but 
had made me iaugb-Tuck's nrisbarK-w® the chloro- 
- . >- . Nor do I have any form, the distatt. sounds of a 
* collection whether the fa(lLa&„tray b roken pane 

• company was as good of glasa. the. jHHrtwent of a 
reputation suggests. I ladder-top^ Ke6p: Ine house at 

on likely that the produe-' once entranced I'.and hilarious 
;'j: !;? better than this of without the sector words. 

’ Blakemore’s for the Frank FiniayiAays Malone, the 
, . for try as I. will ' I gentleman ctwit.-tfith a 1 w> lmh 
’ -.. seize on a detail f&at grin,. -fashing- his*, teeth at his 
\ • want different. - . guests .Tike seaf^i^gbts while 

* j ' * -r was the " fourth *df W 5 eyes explore* every, corner of 

Tvers-f fSLs Sr thb ** BUJronndings.- Jfe robs with 
^ Srananv Bv tbo «« sreatat cmWW.PthODga.no 
s ofSKv, wh?ch M one 

■ must bm been Ont-' *«. 

■ . ' -for it is anything bfft 

plafc. Freddy Malone ' 

b - Ji Arcy Tuck, -the, . two 


Cinema 


Our lame Donald Duck 


by NIGEL ANDREWS 


7lWt>oyD at thr« 9 tre « S ~c¥ 


fccr. • 

»W : 


J 




*■ ■■ ? , 
is* 

■"SB 

! ***-»i 


^ vents, commit burglary .* 

■rder and get away -with- « 
a • -Mr. Travers has no ^ 

' ^ to offer; ho shows two - Their yicbm, 

"'•* tting themselves Into a j^ u f u y 
- .i^ a mess and. loaves -us Hewlett, Is 

’ r the spectacle of tiwlr ^riurf&anil shfe 

... lhcmscl.es out. 

lot (Which, with respect, dence, Malone’s 
mean to, recount) is- p olly Adams - 
' ’ kod is_l»d -out with Joan Trevor Hay 1 ’ 

^*r/y clanty. its develop- Iett > 5 ’ S o n Oswai 
logical and dependent Dawkins as his u 
jgiven facts and the gladly g0 througb 
C rlstlcs of-the individuals- 0 f 27 player*.' for 

. The play is. con- weak link in -the 
with close attention to content . myse 

. nd makes absolutely no bouquet for the AxSW 
■- 4.- 0 « ons to Cheap laughter. I Derek NewariL".gSeE6 
1 ■ ' think a single point is and GJyn Grain: ‘ ' : "V 
'• easy unexpected con- .- The four scenes a ' 

' ' -j v was or pratfalls, nor do designs by Miehafiel 
h ;:-J rs have to rely on-douWe a word of praise ‘ 

,* slow bums to extract -stage crew (stage _ 

• : ;■ *' ent from lines or situa- Hotbenberg) forth^ 

: ; .. am which amusement is and quietness with 
“ *4 The author has him.- perform their . dr*’ - 
j:\. culated the laughs .and .--Mr. -Travers 
ntement with absolute -at the' 

glass of cbam. 

tost remarkable scene in No one ever n>ade- 4 
V is that where Malone come .come-back. 


**e» bifnutes 
;«aaveaiiuna! 
-.-Into ^crim^ 
intellect. 
i^Us hair 
until 
has 



*;.. squad. 
'“.'Hilton 



Elizabeth Hall 

Peter Pears, 
Osian Ellis 

by RONALD CRICHTON 




Walter Matthau and Georgs Burm In ‘ The Sunshine Boys * 

■ — mentary — and money is no sub* nipot In film production from two. Matthau continues his 

I The Sunshine Boys (A) stitule. although it may briefly £Ej£h- to £40m. is rendered null miraculous evolution as a .^reen 

ABC Shaftesbury Avenue act as an incentive, for a misiHng and. void by inflation and we arc comedian — to his natural sloveli- 
I The 8-Wheel Beast (X) creative energy. - bad; to sqnare one, economic- Bess and sarcasm he here adds a 

. . Warner: West End The most encouraging of the' ca maker ons senility — and 

working party's recommeoda- T*e one scandalous omission George Bums bnngs wonders of 

The 1070*! have heen the aee tions are the ones that Will prob- in t$e report is the lack of any deadpan malevolence to a parr 

of tte kme dwl^in^ri® ably receive leart attention from se^» discussion of the distti-on^Mlly intended for Jrck 

economic history, and one would the ^e 85 - A wt>rian « alliance button set-np in Britain: a two- Benny. 

be hard put to fin da lamer dud between film . and television is pronged monopoly which not * 

in these troubled times than the absolutely vital to the future of only succeeds in discouraging . 

Brit?sbfiSin^iS § AcvSc both media— commercially for independent distributors and ex- What on earth is an undubbed 
mStsa^aSh^tisTidSJ ***. creatively for television- hiWtars but condemns province {gtau Sim : rbout longdirtance 



of money and that no ^innnt of Herzog and Wim Wenders ali tion gets a sheepish, noncom- sweaty* noisy, punch-drunk film 

well-intentioned interference owe their swift and astonishingly rmttal two lines in the working which goes on for three-quarters 

from the- government, as exett£ certain me to success to the report, and one can t help of 

Dlified bv the working Dartv set early, imaginative sponsorship feSfeg that the presence of EMI to develop a plot and then, run- 

£p lit AueusT jS^oSS^Into 0{ television Britain made a '^rfSir Bernard Delfoht on the nmg out of time, throws every* 

the industry^ future^wHl turn a bad start to' such a sponsorship c§p®ittee might have been on#* ^ng into itsfinad reel. If you 

liume *ickhito a swan ovemSiL scheme last year with Feter 5j^he factors deterring a are still around for the last ten 
Th^wnJSS* Peter Hall's Akenfield. but it is s^Ager line on the subject. minutes— a cliffhwging dimax 

produced its relo^Dubl^hed at eady days yet afld at leiut ** -*pie working party has dime 

11 £ra. d W^n P e^ !nd^ irit “ be t \uSS may feel yew have had your 

opUmists will rush to devour its Encouraging too. are the pro- “? d ,v5? the BritS money's worth. But elsewhere 

pages in the hope of finding a Posed training schemes for 3 r p t ? < S ^ a^ower ebb there is so much bark and so 

gleam of salvation among the ^ryt^ere: a i^ommendation «n^a rannot reach a lower e o ]ittIe bite that one is left 

30 proposals lirted in the open- ttat the National JYlm School ^b^Jhe one it ocoipies at ondering by ^ at strange 

ing summary. These proposals and other relevant bodies "/P 1 ®* 11 ?:. distributional quirk such a film 

include: a higher annual invest- should devote increasing atten- Dradn^ed^rom^SB ever managed to find its way to 

mint in the film industry (£40m. tion to the promotion df-talint in West End. 

m fte ” » ^ Md “ 


For his recital on Wednesday 
with Osian EUis, Peter - Pears 
sang a group of Dowland and 
Purcell, gave the first perform- 
ance of a new cycle. Propers 
/rom the Ark. by Priaulx Rainier, 
introduced to London Britten's 
Canticle V f 77ic Death oj Saint 

Narcissus) heard at last sum- 
mer's Aldeburgh Festival, and 
finished with a generous helping 
of folk-song arrangements. Apart 
from the interval, he only rested 
while Mr. Ellis played Britten's 
Suite in C for solo harp. ‘The 
voice started warm and remained 
warm. At the end, singing the 
folk-songs in an easy mezza 

voce, Mr. Pears sounded as if he 
could go on cheerfully lor 
another couple of hours. 

-Not once was there any call 
to make allowances for the 
singer's age. Once or twice he 
directed bis lone, as mature 
artists sometimes do, at the floor 
rather than the audience, but 
the voice continued reassuringly 
not only to fill the Elizabeth Ball 
but to reduce it to the size of 
a companionable room. Singers 
scolded on this page for poor 
words way [eel inclined to 
point out that Mr. Pears hardly 
sounded an audible consonant 
the whole evening, certainly 
never spat one out (there was 
no German! >. They must also 
have noticed how easy the words 
were to follow — artists who have 
learned to make proper use of 
the organs of speech and have 
the musicianship, intelligence 
and feeling for words possessed 
by Mr. Pears can afford to break 
rules. 

Miss Rainler's Prayers Jrom 
Ote Ark use translations by 
Burner Godden of short French 
poems by Carmen Bernos dc 
Gasztold. Noah leads off, in low 

Little Theatre 


spirits. Various animals— cat, 
donkey, butterfly and so on, offer 
prayers in succession, ending 
with the dove. Animal whimsy 
is not entirely absent, byt some 
neat observations arc made. like . 
the cock's boastful reminder 
“do not forget. Lord, I make 
the sun rise. Except for the • 
A nuns, most of which hare 
something of the animal's cry or 
typical movement, illustration is 
left to the harp. 

There is plenty of variety for 
voice and instrument in the new 

Britten Canticle, but unity as 
well, with germ colls like the rise 
of an octave followed by a fall* 
Ing sixth in the voice part, or 
the three repeated notes recurr- 
ing in the accompaniment. The 
work is beautifully written on 
Pear's voice in its present stage 
If the result is slighter than 
some of tbe earlier canticles, so 
is the text. 3 charming, slightly 
mannered early Eliot poem sug- 
gesting that Narcissus might 
have been first cousin to 
d'Annunzio's Sebastian. 

Mr. Ellis's harp playing is 
extraordinary, os far removed 
from ordinary swish and plonk \ 
as Bream and Williams arc from T 
aimless amateur guitar strum* / 
ming. It is extraordinary not 
only Tor the range of colour 
(dazzling In the Britten Suite 
composed for this artist, remark- 
ably exploring drier sounds in j 
the Rainier cycle) but for a I 
rhythmic vitality that remains 
consummate at all speeds, all , 
dynamic levels. And when the I 
harp, in solo music, is half ■ 
turned to the audience so that 
one can see both hands with the 
shimmer of strings between 
them, the instrument is as fasci- 
nating to watch as guitar or lute. 


. The Naked Luncheon 


Newly removed to spacious 
but dark premises in Upper St. 
Martin's Lane, the Little Theatre 
tempts the very worst In me by 
presenting Patrick Williams's 
dismal half-hour play that has 
nothing to do with William Bur- 
roughs and less to do with fringe 
theatre. The piece is. frankly, 
dismally acted and tritely con- 
ceived. 

Should you by accident cross 
this particularly dispiriting 
lunchtime path, be warned that 
the scene is a restaurant in 
which a prissy waiter serves 
lunch to a gross, demanding 
customer while parrying the 
bright, insufferable taunts of 
a pert, out of work actress (be- 
lief, in the case of this artiste, 
need not be suspended) before 
joining with her in a 
gratuituoosly absurdist, perfunc- 


tory denouement at the expense 
of our fat friend. 

Stanislavsky. Sartre, Romberg 
and the Theatre of Cruelty are 
all pointlessly quoted in lwful 
dialogue that says nothing and 
fails at any point to connect with 
what might pass for an atten- 
dant but is, in fact, a helplessly 
demoralised audience. If 1 had 
not been present for profes- 
sional purposes I would have 
screamed and run into the street 
after five minuies. Do not go. 
but if you know of anyone who 
does, speak gently and comfort- 
ingly to them, with the assur- 
ance that other days see other 
plays and all is not totally rot- 
ten in the state of lunchtime 
theatre. The Soho Poly reopens 
later this month. 

MICHAEL COVEMET 


m!r£ a SpS ? ffiSlETa Book Reviews appear on 

closer collaboration between thp 7 - pL TO on jg??55 In 

arasrsi smss ftv»i 

Sfo^^r^n^BritlS^FLta 1 still believe British ^nem a' ha* nowhere to 

AuihLty to take over the «]& are m teosrin U Shk* n ^S l - ^o&^^s^pro^blS 


by actually naming thqse 52 





-JSt hleo .\jht 0 ood 

IJV ColGson, ..Katsuhiro Oida, Andreas .'Katsuias and Mairck 
fogo In ‘Hw fk/whidi opened last night -at' -die Round House 


As ora would expect from the Britain write inlirectors seem to 

make-ui of the working party' be an extinct species, and while have shown a tendency to 1 
itself— dpnsiating, as it does, of the two film-making ■ functions soggy, at the edges, and The Su 
elder statesmen of the cinema remain so stubbornly apart it is shtne Bovs is no exception: 
rather tian new faces and new good — nay. essential — to gTve comical-sentimental tale of tv 
policy., approaches— the empha- equal attention to both. aged Broadway vaudevillia; 

sis is cfa commercial criteria Training je a difficult i£sue who are brought out of retii 
rather than on any Idea of an altogether. The National Film ment to renew the former glori 
artistic renaissance. Success is School turns out some .25 of their double-act for a 1 
measured Tin terms of money students . > year, but demand^ is show, 
taken at ] ~ 

idea of restoring British cinema HL £ the J la *L^ ro ? ^ S? orge .pF* - ' 
to '■ economic prosperity (the * tad ^ ts (v *£ m Ju i y) 'S™?' 4t A * 

sooner theT better), I think in l** * handful have so far the two parfon --- -- - 

the lone term that the chance *wn»d work. It is good to see each other since the break-up of 
TS a^naSSnre liS^S scfaot>Is ^ving the ittention to their partnership, and only thr 
5durt5S“ DdSe K » deserves - It has frantic mediation of Matthau' 

own monev ihanin its^ldine been ® e &Iacfc sheep of the arts nephew-cum-agent (Richard B6n 
it*- Ami for too long 4xi educational cb> jamln) can persuade them to ge 

character and artistic cIe8 _ tutlt is Ironic that they together agin in a TV studio- 
^ TOUiy \ should have begun. dojng •go just hut, again as usual with Simon 

British cinema, as the report when the dbors are . slamming the thin plot' la compensated fo 
itself says, has been for too long shut on • career-seekers in this by a generous flow of one-lim 
“an-economic and cultural colony field. gags. 

of-'Hoilywood and Its’ depend- Those who expected the -work- Simon is one of those rari 


np ton Oratory 


Cavalli 



American genres as m the fact British cinema wiH be 
that r .two-thirds of its finance ■ appointed. To the' suraicurm 
currentiy comes from American much of it looks .like wh 







r*' v ' 




:>3y ELIZA BE T H FORBES 

■' '.Vednesda^-on.the, actual 'The other Psalinsr are written 
enary . of tbe .- death of . for four, five or mOre voices, and 

- Iscpr- . Cavalli, the thfi Schito: Choir, divided uito 

of"- X^aadon, 'the 'two divisions of eight voices 
feljirai- and the each, provided- some extremely 
1 t-- S tringy Flayers, con- stylish ■ ■ soloists; .the tenors 
.. -: ;ny^*oger', Nomngton, were particularly smooa-toned 

• ‘ • peritoj^ancre— the first in and lyrical. The Hymn — Ave 

'• the 'Venetian Maris -stetto— for which .. Cavalli 

- ; \i • s’tote- ••'■Venera: at- the uses plainsong, offers solo oppor* 
“• - ,foh_ Oratory, which was families to. each of-.the singera, 
* ’ ; owkrion: by' hundreds Jn an even more overtly opiatic 

, L concert was style. . The ■■ London String 

: -yjngaau . Radio 3, and Players, . with. . barcraue rnsrtu- 
„ ■ ^.nwa'-equld not benefit meats, sounded anything but dry 
; ve SofLjflickering. shadowy or than*toned in tile rich acoustic 
. . b&i), they could surely of the' Oratory, while ,tne 

■ . .“jas rather belated British cometto and-' sackbutts or toe 

re/ '. / ; Symphooiae Sacrae rang out 

■ . ■ eleaTly but warmly in the rnstru- 
:'tf - t tile* Vesper music pun- Cental ■ Sonata - with which the 

bv. Cavalli in .the Musfcfte vespers began.. ■ 

.- V- 1656, a, sequence has -Roger Norrington. a staunch 
- .. assembled— five i?sabns, supporter of what may be called 
^-.rV-ind -Magnificat— with ^ authentic school of 17th- 
, -ng Antiphons- (those for gentiiry music- • perform juice, 
; ' 'end Vespers of the Feast seame( j n0ae the worse for, ids 
■ \ ’ e Annunciation) and reeent' excursion into the torrid 
. aes. Though comparison ^ one d f mid-lSlh^entuiy opera- 
- onteverdi’s great vespers „ e conducted -with • finesse and 
■...■;ptln S it ^balance, but also with. due care 

- ' ' for overriding importance of 

- Mhsbed, ae vocal- music. To quote the 

• oua aa it is, programme: “If this is.decad- 

*e bear companaon. WhaT.P^ i decadence of the' 

has written, espedally m : and: .a 

• alms, s a s ?i^ t ^ d ariwM-Iar*e audience . filled the dome 

’ . mppsitiOM' ^ -aMnave of' the Oratory. Unlike 

of ttfr Jo ntempora ifa^ 
dees. For msiance, Bl lWiii ig resurrecteif only 

/or^^vS:^* tSS on the occasfon * a special aoni- 
iss^e vocal lines. are as jersajj* Garttih .Is ’. n °^ gJJ 
1 florid- and immediately formed regolariy, nnd ^ttat raet 
. te- -fh« best -cobraemoraluzn of 


w ..*\ 


ive ^“anyof best totamemoration 

Su -V.f; ■ ’• itiBHereenteqaiy- " 


traditions — the Western, 


one mdely Invokes Ealing comedy And how long will It be before greasepaint and expose 
{and the Grierson school of- docu- the stepping up of annual invest- theatrical machinery. 9e 
■ ■ • Ross directs the new film it 

different styles, which is pei 

Coveirt Garden ■ the best way ef dealing wil 

■ . glossy throwaway for the cor 

• quiet maudlin for the P« 

- y-j • - •*’■* ' But the film creaks a little 

f I Q - one suspects that only the 

wliivivl VilCl performances prevent it 

. .finally, ‘rrevecably splittin 

; by CLEMENT CRISP 

However subfusc the musical had been Involved In something 
accompaniment, interminable the like a hundred- yards dasb^-and 
intervals and capricious the stage she showed exactly the authority * snuui x 
effects (rumbling scene change, and physical allure that thb part training is to 
mteplaced spots, et all. therefttf as requires. .The dances purled* out, Arts Council, 
plecdy ^6 enjoy in .Cinderella on never ' sluggish, - because the . The Counci 
Wednsday. Merle Park presents pulse of movement was firmly intention 
the'ieartii-slde .heroine a lot of maintained, and glowing with that the situ 
sweetness of temperament, and life. training may 

Wayner Sleep was giftag what ways 

nra^ity^a coStant pleasure we ® *S 13 Teara S 

rt. soiiot rja-nH a characteristically - brilliant ye ? rs 

ftince St accounts the Jester. Mr Sleep vrall slmrtly 
S wd5hrouVnpwS has ever be.en a .dazrilng' dancer, Jhout the le 
fJ5j GotoXer has . buthis performances Airing the *ulMmg. 

CWftr her: handsome, eu*- vast couple of years have gained The inquic 
gant, and a sure partner. And “} pdlmh and easy bravura-- ence are: **T 

Ite jFrederick and Sir Robert his sol ° j5. £° 1a ’ ,? e ? 8OT if’ his faculties for .... 

were -fin hand to provide their recent Petrushka,- -.air the diverse training fit Britain, with particu- 


Probe into 
opera training 


relishing every affront game to to his remarkable qualities, recommendatibns. 
tiie^Tasti Ashton - exploring the Whether the presence °f future.” 
recesseg-of the stage with, ttmld Baryshnikov earlier in . The Tb ^ inqjjfry 

brtyadq, and^- ^ddenly. Lt Sir tt wktt 


for 


Sw ST&ie ‘ most exciting and rewarding 

.. Among the secondary rotes, artists we have. His Jester on- McDonald- 
two. seemed to me to be quite Wednesday was true virtuoso Proposed £25m. extensOT 
exceptienaL Lynn Swmonr-'as dancing, dear and open In shape, the Royal Opera H 
the -Summer Fairy was sustained quick and varied in inflection, announced last month, include 
hy'thfc correct Slow tempi^-on vivid in dramatic outline. He. is plans f oraoccgmodatioa for the 
the fiMtTjlgbt of the revival.&e 'a very fine dauber indeed, London Opera Centre. 
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ENTERTAINMENT GUIDE 


OPERA & BALLET 

COLISEUM. J 01 -®? 6 

CNGLMK NATIONAL OKRA 
Tomor. 4.30 TWHIpht t* tbs GodK Mon. 
7.30 Tbi UImkU: Tor- 3.30 TM 
vaikrte: Tlur. 3.30 Sfgtr U a. 


THEATRES 

GREENWOOD. London Bridge. 403 0532. 
Twlco Daily 4.10. 7.00. .. 

Stars or TV> - Black Beany 
CINDERELLA 

t2.na. ci.7s. sop 


COVENT GARDEN. - 240 10SS. 

THE ROYAL OPERA 

Tonight A Toe. 7 Le none dl Figaro: 
Mon. 7.30 La Bohem« Seats avail. 
Ton’t. 

THE ROYAL BALLET 

Tomor. 7.30 Cinderella: Wei 7.30 la* 
Blches. Rituals. Petnahka: Thur. 7.30 
Swan Lake. 

SADLER’S WELLS TH.. ROMbenf Ave. 
EC1. 817 1672. (Regarded bkg. Inf: 
278 54o0>. Until Marsh 20. Er*. 7. jn. 
Mats. Wed*. A Sats. 2.30. _ ii .D^YLY 
CARTE in GILBERT J SULLIVAN. 
Tonight tomor.. Mon.. Tue*. A Wed.: 
Ruddiaore. 

THEATRES 

APELPHI THEATRE. _ 01-836 7611. 

tvg* 7.30. Mat Th-r.. Sat. A 3.0. 

SIMMONS BAD6ELEY 

A ^^5/n»GHT MUSIC 
-Maale that ravfebe* the MMM . ■ . 
a show kitted with genius." Guardian. 

ALBERT. 836 3878. Repertory Season. 

ISruMUfe MfhtV 
PAUUNC *o& M ^ t X H, 5 .^ RLE,GH 

“AN ENCHANTING EVENING " Punch. 
Tomorrow at 8.1 5-_ Mon.. Tue*. and 

W * d 'A*MONTH*lN THlTcOuVlTRY 

ALDWYCH. .836 6404. Ini. 836 5332. 
Royal Shakespeare Company 

Prev*. tnt. tmr. and Mon. 7 JO. Oorni 
Toe*. 7.0. then Jan. 21-23 at 7.30, 
Jan. 24 «* N ^o end 7JO. 

RSC - alto at ‘raOUNDHOUSE— 5wi R. 

AMBASSADORS. B36 1171-3212. EVO*. 
B.O, Sat. 3.30. B.30. Mat*. Tue*. 2J0 
HAPPY AS A SANDBAG 

THE HONDfiRFlH. HIT MUSICAL. 

“ Oellghttul Don’t ml** It" Dly. Exp. 

APOLLO THEATRE. - - 437 2663. 

RONAi-D PICKUP In 

The Award Winning Comedies 
by ALAN AYCKBOURN 

THE NORMAN CONQUESTS _ 
“BEST PLAY OF THE YEAR.** 
Evening Standard Drama Award. 

R’ND 6 R7ID THE GARDEN Tot. Min. 
Wed. 8.15; TABLE MANNERS Tomor. 
5JO. TU. fb. B.15-. UVIHG TOGETHER 
Tomor. 8-30. Wed. 3.0. 

CAMBRIDGE. 836 6056. Evenings IA 
Wed. and SaL at 3JSD aod 8.13. __ 
Michael DENISON. Derek GRIFFITHS 
THE BLACK MIKADO 
-TenTtc entertainment,” S. Express. 

CASINO THEATRE. 01-437 B877. 

Evgs. 7.30. Mat. Wed.. Tfh. Sat. 2.30, 
DANNY LA RUE . .. 

Biases a glinwrovs trail/’ Ev. News. 

In QUEEN DANNIELLA 
“ BIB Basbv comedv." Sunday MlnW. 
“A lot of ton.” Daily Mirror. 

COMEDY. 930 2578. EvB*. BfiO. Sat. 
at S.30 amid a. 3D. Matt. Thors 3. 

FRANCIS LEIGH AMANDA 

MATTHEWS LAWSON BARRIE. 

“ Samuel Tavlort krvous cmnedv." E.N. 

A TOUCH OF SPRING 
■■ Effervescent direction by Allan Dads.” 
’THE AUDi™CE_ ware WEAK With 
LAUGHTER." Fin. Times. "THE FROLIC 
IS SUCH FUN." Era. News. 

CRITERION. 630 3216. Evgs. 8.15. 

Mats. Thur*.. Sat 5.D. Season extended. 
Tom Stoppard's R05EMCRAHTZ AND 
GUILDENETERN ARE DEAD. "1 Strongly 
recommend it to anyone," Fin, Times. 

DRURY LANK. . . 01-836 8108. 

Evgs. 7 JO. Matinees Wed. and Sat. 2.30, 
MICHAEL CRAWFORD In 

BILLY 

A. NEW MUSICAL 

"MICHAEL CRAWFORD A WHOPPING 
WONDERFUL STAGE STAR." News of 
tbe World. “ HE AND HIS SHOW ARK 

A TREAT.’* Sunday Express. 

DUCHESS. 835 8243. Evenings 8JM. 
Frl.. Sat. 6.15 and B.OO. 

OH ] CALCUTTA 1 

NOW IN ITS 6th YEAR 
“ BreatttaWrtaJy BegofHuJ." S, T*L 
“Tbe Nudity Is Stunning. D. Tel. 

DUKE OF YORK'S, 836 5122. MOO- to 
Th- 8. Frl.- and Sal 5.30 ana 8.30 ojn. 

LESLIE PHILLIPS. ROY KINNEAR . ^ 

“ Two of tbe funniess men of tbe British 
Supa . . - Laugh* Come thlrt and IBM.'* 
ROGER’S LAST STAND 

DUKE OF YORK’S. 01-836 5123. 

RKbard Goolden. Ian Talbot In 

TOAD OF TOAD HALL 

UK 3 parts. Today at 2.0. 

' tomorrow at 1 1 .0 and 2.0 

GARRICK. 01-836 4801. BvRV 8,15. 
MaL Wed. 32». Sat. 6.00 and 640. 
RICHARD BRIERS '■Minrenou*." Gdn. 
ABSENT pRIINDj 
“ ALAN AYCKBOURN'S FINEST 
FUNNIEST PLAY." H. Hobson. S. Times- 

GLOBE. Of -437 7592. Evenings 7.30. 

- Matinee Wed.. Sat. 3,00 

RSC— FOR 7 WEEKS ONLY 

JUD1 IAN 

dench McKellen 

anna CALDER-MAR5HALL In 
. TOO TRUE TO BE GOOD 
by Bernard Shaw 


GREENWICH. 855 77SS. . -r.- 

Tonight 7 JO. to mo-. 2J50 and 7.30 
MiT wXLL In KRAFTS LAST T*»* 
saporMy,’* X. Nam, Mgqior- 


■■ Soeetfids * 
able.” Gdn. 


HAVMARKET. B30 9B32- Eveoliys B.O. 
M*L Wed. 2 JO. S»L S.O and^B-15. 
Edward Woodward. Gerald I ne MeEwan 
Jennie Linden, Edward Hardwicke 
In Frederick Lonsdale s 
ON APPROVAL 

You should neh to see {. J**- Tel. 
‘ It got njy -aAortwal." E. N*'**; 

An evening ot comic aeilgM- 
Harold Hobson, Senday Times. 


HER MAJE5TVB. S30 15505. £NI. g OO 
Met*. Wed. 2.30. SMI 5A5. and 8J0. 
Tbo New Hit African Musical 

•• Finest danfiJnj In Loodon." D. Mall 
IPI TOMBI „ _ _ 

... raucous, dheenui gaiety.” D- E*P- 
IPI TOMBI . _ , 

" Exuberant and OwiBoratUtg.” O. Eap. 
IPI TOMBI 

-Sheer dynamism.” D. Mail 
(FI JXJhtBl 

“ Packed with variety.” D. Mirror. 
IPI TOMBI _ , 

Richly enjoy atria ■■ D. Telegraph 
IPI- TOMBI 

“ Pirisattno mnslcai Evg. News. 
^IPI -TOMBI 

" StupoMB,” Sunday Mirror. 

IPI TOMBI , 

. . RH-miqB, .production, presented 

of WWW *» 

not believe the* even tte pew 
AmeHcan moaicn could rival. It 
Is a riot o» colour- and ""WWJrt • - 
EVERY MEMBE^OF THE HUGE 
CAST IS S U PB RB ." Sun. Times. 


KING'S ROAD THEATRE. 3S2 74BB. 
Von- to Th. 9-0. Frt.. Sat. 9 - 30 

THE ROCKY HORROR SHW „ 
■'BEST MUSICAL OF THE TEAR” 
Evening Standard Drama Award 

LYRIC IN- REreWTOriC 0^437 3686. 
Tonlpht Mon. Toes. Wad. B.O- 
Torpor. 3.0 and B-30. Mat. W'd. J.O. 
JOAN PLOWRIGHTTheLEN MIRREN. 
JOHN MO FT ATT. FRANK GRiMES 
and PErtR McENERY In 
THE SEA GULL . 

Thor. Jen. 22 Wed. Jaw. 28 
THE BOO BEFORE YESTERDAY 


MERMAID. 


248 7656. Food 24 B 2635. 
LAST WEEK 
Todav 2.0 and .5.0.. tom-r. 2.0 5.0. B.1S 
Ml Ice O'Abo and william Resnton 
-GULLIVEVS TRAVELS 
Open* Jan. 22. Prev. j a n. zi RICHARD 
RFC KIN* ALE Jn PUNNY PECUV'AP. An 
o ntra geo pi new co medy b y Mike Sto tt. 
tdtoom UK Knit tln-il Jar ’* 


N*W 1BUBON. 403 l»n7T. Unnl Jar 
Dally 2L50 and 3J0. SaL 2.00 and. 5.00. 
SPIKE MILLIGAN?- BERNARD MILES 
In the MeemaH Theatre s 
Award-wtnnlng Production of 

TREASURE. ISLAND 


NSW LONDON. 01-405 00 w. 

Tonlghl. tomor. and Jan. 21. 22. 23. 2 4 
«f BJO. Jan. 31 and F*b- 7 at 8w0. 
BRVCE FORSYTH 

In tils own "one- min" laughter show. 


OLD VIC. THE NATIONAL THEATRE 
926 7816. Ton't Tue. 7. Tomor. 2: 
HAMLET _ 

Uncut text, rum 4 hours. 

Note earty start. 

Tomor. at 8. Mon. at 7-30: 

* ' HAPPY DAYS 

Wed. 7.30. aflfcjra ^ »■» 

Some aeats held for sale 
day of performance tram lOiA 


THEATRES 

ROUND HOUSE. 267 2564. Evg*. 8.0. 
T. 10 - A Sat. S A 8.30. RSC Present 
THE IK dir. bv Peter Brook. 'DOWN- 
STAIRS' — HAMLET PrevleWl Evgs. at 
7.30. MAM IS MAN Previews worn 
jan. 27 at 7J0 p.m. 


ROYAL COURT. 730 1745. 

COLIN BLAKELY In 
JUDGEMENT 
bV BARR, COLLINS 
A Nation*' Theatre Production 
Directed by PETER HALL 
" Superlatively delivered ’’ Punch. - 
From Mon. next lor 2 weeks onhr. . 
Mon ■ 7 Suns. 8 Seats £1.50. 


ST. MARTINS. BSE 1443. Evenings B.00. 
Mats. Tue*. at 2.45 and Sat. 5.00. B.OO. 
AGATHA CHRISTIE'S 
THE MOUSETRAP 

World's lonBtiMwr run. 24th YEAR. 


SAVOY. BS6 85c3. Evenings at 0. 
Mats. Wed- at 2 JO and Sat. at 5. 
Barbara MU .LEN and Derek BOND 
in AGATHA CHRISTIE'S 
MURDER AT THE VICARAGE 


SHAFTESBURY. 836 65»6 fv-os. 7 JO. 
Matinee Wed.. Sat. 3.00. 
ARTHUR LOWE 

JOHN l* MESURIER. CLIVE DUNN In 
DAD’S ARMY 

** Fenny and eouch-rg . . total artistic 
success.' Sunday Times - 


SHAW. 01-358 1394. RETURN FOR ONE 
WEEK ONLY. 7'84 Theatre Co. In 
YOBBO NOWT b- John McGrath. La it 
2 daw Evgs. 7.30. 


STRAND 836 2660. Evemugs B.OO. 
Mat- Thun. 3.00. Sats 5-30 and 6.33. 
Do'll Here. McDonald Hobley. 
Arthur Howard. Barry McGinn 
NO SEX PLEASE. WEVtE BRITISH 
Dfrected bv Allan Davis 
LONDON 5 LONGEST LAUGH. Sth YEAR 


TALK or THE TOWN. 01-734 5031. 
From 8.1 5 Dining and Dancing At 9 30 
New m,». SWEET TEMPTATION 
and at 11 p.m. DUKES aud LEE 
Doenim Monday next: 

DIANE SOLOMON 


THEATRE ROYAL. STRATFORD LIS. 
_ 01 -53a 0310. E*BS. at B.O. 

“ fete Baylrts bestrides the stage 
Idee a genial coloswit- E.N. 
NICKLE8Y AND ME 1 
New D*ckens Mesicai 
hgr all the family. 


VAUDEVILLE. 836 ODBC. Evfls. at 8JK. 
Mats Toes 2-45. Sat 5 and B. 

- Margaret LOCKWOOD. 

Paul DANEMAN and B-rrle INGHAM 
DOUBLE EDGE 

SUPERB . . the cleverest wfio-dun-it 

I have see l-r years." D. Tel. 


V-CTORlA PALACE. 834 1317. 

EWL. B.OO. Wed.. Sat. 6.00 and 8. as. 
• mike YARWOOD 
BOOK NOW — mutt and Kefc. sa. 
Soecia' reduction* and c-ncetaio n i a pply 
Box Mm. 


WFSTMIMOTR. B34 0283. Last peril. 
Tonight 7.30. Tomer. 2.30 and 7 JO, 
ChKhever Fi-uivil Theatre Prod. 

A NEW CHRISTMAS -MUSICAL 
FOLLOW THE STARS 
1 THE PERFECT FAMILY SHOW," S. bp. 


WEMBLEY EMPIRE POOL. M2 1Z34~ 
743. Mats wed*, and 
Thurv at 3 Si'< at 2.0. S.O ,M 8 0 
MUSICAL SP-/7TACULAR ON ICE 
DICK WHITTINGTON 
Children ana OAP* half-price -rcept Sats 
Ample narking. Pby at Boots. 


PALACE. 4W 5834. Mon. » Th. 8.0. 
Fri.. Srt. 6.00 and MS. 

JESUS CHRIST SUPERSTAR 


■ALLAD1UM. 01-437 7373. 

Twice dalW at 2.4S and 
LULU. RON M OODY . RACHEL GURNEY 
T *n PETER PAN 


PALLADIUM. 01-437 7373. 

OMiu Feonary I for 2 weeks. 
SHIRLEY 
MecLAINE 

box OW«e new open. 


rttOENIX THEATRE. SEASON 1*7* 

» " " "?.!t 

HUDSON PR0WSE 

M I DO! I Dpt n 

Prey*. Sat. Mon. Tue*. at 0.0. p*5“ 

Jan. 21 at 7.0. Subs. MghMv «*!*• 
Met. Thun.. Sat. 3.0 Tel 01-836 8611 


HrcANlLV. 4*7 45^6. 

Mon^Thur. 800. Fir. Sat. 6.00. 8.40. 
KWA ZULU 

Probably tt* mwt compulsively .,*n^w- 


able musical mow ... 

“A foyous occaslsn Indeed.' 


Sun. Eu>. 


•RIN'E OF WALES. 01.B30 8681. 

Evgs. 8.0 Fri„ sat: S-3o. 8^°- 

HARRY StCOMSE , . „ 

- Lovable downing, excellent singing. 
P. Mir. In THE PLUMBER’S PROGRESS. 


TOKEN'S. 01-734 1T86. Evening* M. 
Mat. Then. S.O. su*. 5. So and 8-30. 
ALAN SATES In 
OTHERWISE ENGAGED 
A. hew play by 'SIMON GRAV 
Directed bv HAROLD PINTER. 


734 1SB3 17. 9. 11 p m. ’nil Sunday! 
PAUL RAYMOND presents 
TUB FESTIVAL 
OP EROTICA TS' 


iGSNT. 323 2707. Evenlres 8.30. 
Frl. and SaL at 7.00 and 9 15. 

2nd YEAR OP SENSATIONAL 
STAGE SHOW Of THE “70s 
LET MY PEOPLE COME 

AN ADULT hfUSICAL 
1 Nave- I dull nwiBfiff." PvenlnQ N-WJ. 
100 tKMta bdd for o>e at doer. 


WHITEHALL. 

. Red. nrlte prev*. Nam X-ndav. ’ 
Opens Jan. 2G at 7.0. Sabs. Fves. 8.0, 
Saturday 6 AS ana B.o. 

PAUL RAYMOND ts 

■■Brd* *■* Nn * c ymbgP 
FIONA (OTHMOND In 
COME INTO MY BCD 


WINDMILL TMFATRE. 4*7 6312 

PAUl BevMOND Prosenta 

isiv err lajd^ 

Twice Ninhuy at 7 DO and a nn 
2nd SENSATIONAL YE AR 

WVUDKAMt, 83G SOn 

MondUr-PHrlay 8.0. SlN. 5.0 and B O. 
JOHN RiriGUD RALPH RICHARDSON 
Nat Inn* I Th-«fw« Pm-netlon 
HAROI.O PINTER’S 
_ NO MAN'S. LAND 
Wrprtwi hv PETER HALL 
’•GREAT ACTING AT ITS HIGHEST 
PITCH.” Evp. New- Lait 2 weeks. 
Fmm 27 Jan. 

JIMMY IPWEL 
mutw/i'K 

By Towor GrlAth*. "The nmi medting 
plav In London." Sun, times. 


YOUNG ’'IC It,* rod Yltt. 428 631 
-r- ■ A* L W»IVI e* ■ CG, ' 


aNfiMAS 

ABC 1 A .2 SHAFTESBURY AVE.. B3S 
BB61. -See . Peril. ALL SEATS BtCBLE. 
1r BARRY LYNDON IA3. Wk. and Stm. 
2.25 7.S5. Laie SIMM Tonight and Sit. 
11 J5. 

2l THE SUNSHINE BOVS lAl. Wk. and 
Sun. 2 00. S.30. 8.30. 


CURZON. Canon St. W.l. 499 1737. 
Peter Falk. Gena Rowland* - In John 
Cwwlp' A WOMAN UNDER THE 
INFLUENCE IAA). Film at 2.45. 5.30. 
B.1 5. Late Sat. 1 1 o ra. “ Cassavetes’ 
m«i JiBDonant moHe to date." Sunday 
Tdeoranh. . - Gena Rowland*' nei'frn msnee 
I* worthy of an Qatar, Daily cypres*. 


EMPIRE .L-rettw Sn'WA 437 12*4. 
Th* BAWDY ADVENTURES OF TOM 
JONES ■». Prop*. Dally 2.20 - 5 20. 
-20 'a— Show frt. * Sat. 11.20 gm. 
Sn. PMi. All seats bookable.' No 
oho re booking*. 


CINEMAS ARE CONTINUED 
ON PAGE 2 
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Chinese 
visit Britain 


Turkey sticks by decision 
to raise transit fees 


BY COUHA MaeDOUGALL 

•- NO LESS than five Chinese rrade 
' or technical delegations are '<r 
have just been visiting Britain. 
Probably the most important is 
the coal mine technical survey 
group from the National 
Technical Import and Export 
_• Corporation, whic h is h ere ai the 
. invitation of ABMEX (Associa- 
tion of British Mining Equipment 
Exporters'). This follows the 
. visit to China of an ABMEX 
. delegation - last November 

The Chinese team is particu- 
larly interested in seeing coal 
preparations, coal washing and 
, hoisting equipment, and is 
visiting more than a dozen com- 
panies, among which are the 
major coal preparation ■1-i'it 
makers, Simonacco. Jenkins of 
Retford, and GEC Elliott 
Mechanical Handling. The 
mission is a general one and no 
deals are expected immediately. 

However, staff at Chinese fac- 
tories told their ABMEX guests 
last year that they did not have 
the resources to meet the de- 
mands of their current national 
programme to mechanise the coal 
industry and they expected to 
have to import equipment over 
the next four or five years. 

The British manufacturers are 
■hoping to sell both equipment 
and know-bow. The Chinese 
seem to have realised that one 
without the other is not always 
successful. Mine machinery 
previously sold by a major 
British company ran into prob- 
lems as, although its engineers 
visited the site, they were per- 


muted to demonstrate it only 
3bove ground. The difficulties 
were only put right when an ex- 
pert from the company spent 
three months In China during 
which he was allowed to go down 
the mine. 

Another Chinese group arrived 
in London on Wednesday to 

handle arrangements for its 
stand at the International sec- 
tion of the Daily Mail Ideal 
Home Exhibition. It is the first 
time the Chinese have exhibited 
at this display and they have 
booked a stand over 700 square 
metres in size, the second largest 
in the last 30 years. _ The 
organisers bad approached the 
Chinese twice previously and re- 
ceived no response. The Chinese 
stand is expected to be partly 
display and partly retail, while 
craFtsmen such as ivory carvers, 
will be cm view. 

A Chinese tuetaV: and 
minerals group left London this 
week after talks on purchases 
from the British Steel Corpora- 1 
tion. but nothing .was agreed. 
Britain faces tough competition 
in this field, particularly from 
Japan, which scored because of 
the low cost -of its freight to 
China. 

A group rrora the Native Pro- 
duce and Animal Bi-Product Cor- 
poration is also in Britain to 
visit commodity dealers, while a 
team has come to see the British 
sub-contractors supplying con- 
trol equipment for the polypro- 
pylene plant sold to China by 
Snam Progeiti of Italy; 


BY METJN MUNIR 

THE TURKISH Government will 
not retract its derision to charge 
fees from TLR lorries using 
Turkish roads despite interna- 
tional opposition and the possi- 
bility of losing a $1.2bn. loan 
promised by Iran. 

This became obvious at a press 
conference given here to-day by 
Turkish Deputy Prime Minister 
Mr. Turban Feyzioglu who said 
“ my Government has decided it 
is imperative that a just transit 
fee be charged from everybody 
using our roads." 

Mr. Feyzioglu said that the 
situation which existed before 
last week, when the new levy 
system was imposed, was “im- 
possible for Turkey to tolerate 
and totally against Turkish 
interests.” 

He explained that under. the 
old system, which has been in 
effect without being 'changed 
since 1967, TER lorries used Tur- 
kish highways, harbours and 
railways without paying suffi- 
cient fees to cover “even the 
depreciation they caused on the 
communications system." Most 
countries, he said, were totally 
exempt from fees. Thus poor 
Turkey was subsidising the rich 
industrial nations of Europe and 
the rich oil countries of the 
Middle East by giving them vir- 
tually free transit. “It was 
impossible for us to tolerate 
being at a disadvantage instead 
of benefiting from our position 
as a bridge between Europe and 
the Middle East,” Mr. Feyzioglu 

said. 

He claimed that Iran was 


aware of the fact that Turkey 
-planned to introduce new tran- 
sit fees when it agreed to pro- 
vide a loan of SL2bn for the 
improvement of the Turkish 
communications network. He 
conceded, however, that Tehran 
bad declared during credit nego- 
tiations last year that the fate 
of the loan depended on a satis- 
factory transit agreement be- 
tween Ankara and Tehran. 

Reports from Iran indicate 
that Tehran will withhold the 
loan if it does not reach a favour, 
able transit accord with the 
Turkish Government Iran is 
heavily dependent on Turkish 
roads for its trade with Europe 
and Mr. Feyzioghi indicated that 
his Government wished to reach 
such a deal, but would not make 
an exception of Iran. 

Under the new system Tlk 


ANKARA, Jan. .15. 

lorries will pay $L0 per 60 tans/ 
tonne. Payment will also be 
made according" to vehicle 
and extra, charges will be taken 
for gasoline which is subsidised 
in Turkey. These charges will 
be higher for states which don't 
sign a highway transit agreement 
with Turkey. States which have 
exemption, agreements with 
Turkey will come under the new 
regime when their agreements 
expire. 

Eight countries, including 
Britain, have applied no sign or 
revise their highway agreements 
with Turkey, a senior foreign 
ministry official said to-day. The 
others are France. Denmark. 
Finland. Sweden, Switzerland, 
Rumania and ■Yugoslavia. 

According; to one estimate 
Turkey will make $250m. under 
the new regulations this year. 


Site for Roche plant 


By JOHN WICKS . 

THE BRITISH. French and 
Italian authorities have ex- 
pressed interest in having the 
large-scale vitamin C project 
planned by the Swiss chemical 
concern F. Hoffmann-La Roche 
located in* their countries. In 
an interview with the “Schwei- 
zerische Handels-Zeltung.'* Dr. 
Alfred Hartmann, managing 
director of the Basle-based parent 
company, said that it is not yet 
known where in Europe the plant 


ZURICH, Jan. 15. 

which will be one of the -biggest 
in the world, is to be built 
Originally, the production 
facility was to have been set- 
up at the Roche plant in Sisseln, 
Switzerland, but this was held 
up by local complaints and the 
company has now been waiting 
for nearly a year for a farther 
pronouncement by the Federal 
Government. Other possible sites 
include one at Vfllage-Neuf on 
the French side bf the frontier 
at Basle. 


Mideast 
states to 
study NHS 

By Robert Graham 

“■ TEHERAN. Jan. 15. 

DEEPER BRITISH involvement 
in hospital design, construction 
and management. plus manpower 
training la trail. Kuwait .ap’d 
Saudi Arabia, is likely to follow, 
a TO-day visit by Mrs. Barbara 
Castle, Secretary of State for 
Social Services, to these cuun- 
tilesc. Mrs. Castle, who ends her 
tour-to-day has been discussing 
ways Britain .can .help these 
countries to develop their heafcth 
services. 

As. On Immediate folkwiHupi the 
Health Ministries of these ifcree 
countries have accepted- invita- 
tions to visit the UJL, observe 
the -NH§. operation and S&ter a 
better -idea of -what Britain .can 
provide. i. 

The Saudis ere especially in- 
terested in help an s taffing and 
training. They are also IhXerested 
in the standardisation of A&- 
sign? for hospitals and dinks. A 
British cbtppany, Wallace Evans, 
is already- active dn this respect 
in Saudi Arabia. 

Hospital equipment and' the 
supply pf computers ,was one! of 
the principal topics in Kuwait) 
discussed by Mis. Castle.- The 
Kuwaitis are anxious to have 
British assistance in this field. 
They also want British help - in 
the recruitment of qualified 
doctors and nurses. . 

In Iran,' -there is considerable 
interest to British assistance .la 
drag procurements and-. . drug{! 
controls — in addition to - advice ' 
or standardisation of hospital 
design. ■ ... -, ; . . - 


j Shore urges Soviets 
to place major 
orders in Britain 

BY DAVID LASCELU& EAST EUROPE CORRESPONDENT 

THE SOVIET Union was yester- chemical industries, aviatir 
day ttold by She Trade Secretary textiles and carpet-making; ( 
Mr. Beter Shore (to hurry up. and timber, cellulose paper a . 
place (big orders with British in-, woodworking industries, as v. 
dustry or ziak -losing the hard-- as complete equipment for i 
won momentum of AngtoSoviet duction of compound fertiliz 1 '.' 
[iiade. and plant protection chemicc 

Mr. Shore told a Soviet- equipment' for the food indusl 
British Chamber ' Luncheon in and a number of other projec 
London- -that be had - already Mr. Shore's attempt to hur 
pasted (this message on ,to Mr. along Anglo-Soviet trade com . 
Nikolai FstoUchev, (the Soviet at a time when there has bet 
Foreign Trade Minister, during a lull In new orilers followin 
his recent visit do Britain. one of the best years for a lor 
**T emphasised the danger of time. Although Anal figures f 
Losing the momentum given by 1975 are not yet availal 
the Prime Minister’s visit to Britain appeared .to. h 
Moscow hurt February and the increased its sales to the So-., 
disappointment which would be Union by 50 per. cent, and r 
{-caused by any subsequent down- gin ally reduced imports. *■ 

turn in our trade” he said. By November UK. sale?.. 

'. “And gratifying as the 1975 £187.Sm. and imports of £36S : . - 
figures are. it is. .absolutely left a deficit of £182m. comp. 1 
essential that some substantial with £280m. over the same peS 
new orders should be placed with in the previous year. This:. 
{British, industry in the near , lowed an Intense sales effo;- ,: 
future Jf we are to do no more Britain combined with shJi--. 
than maintain the present level demand for traditional Rutvi 
of British exports to the Soviet goods like timber, 
market One reason for delays in - 

“Of coarse, what we are all Soviet orders may be Wosc-N '.- 
hoping for .is . not., just the current balance of paenr^--.' 
maintenance of existing levels problems which appear. to ft's; 
but a - further and significant led to a revision of priori^ ■ 
growth in onr trade.” The Russians have denied r . 

Mr. Shore noted that negotia- serious . problems, but sci - 
tions were, in progress to a 'Western businessmen have hi.. . 
number of fields, including equip- asked -to postpone contracts 
ment for the Chemical and petro- accept tote payment 


Japanese to step up car 
tyre sales in Germany 


' ;BY GUY HAWT1N 

JAPAN’S LARGEST motor tyre 
manufacturer, Bridgestone Tire 
has set up a sales company in 
Hamburg in partnership , with’ 
Mitsui : and .the Hamburg .con- 
cern "H. Delac&mp. Its aim is to 
increase ' substantially its tyre 
sales in the important' Wait 
German .market 

The new company, called 
Bridgestone Reifen, ds aiming at 
a turnover of Ylbn.-JEl.63ih. 
rr-in the first year. -While this is 
a relatively modest figure, in- 
creased competition from the 
Japanese manufacturer is likely 
to cause serious concern among 
West German tyTe-makers who 
fire already, facing stiff foreign 
competition in their .home 
market ‘ 

Bridgestone ReHefi/which has 
been established as' a limited 
liability - dose company has a 
nominal ' capital of DM800.000 
(nearly £152400} ofjvhicb some 
',000 has been paid up. It 
i » Owned 55 per cent, by Bridge- 
stone, 20 per cent by, Mitsui and 
25 per cent.' by Delacamp. which 
has specialised in. Japanese busi- 
ness for over Off years-'-': £. v; ’ 

The Japanese -manufacturer's 
tyres "have, been: sold in West 
Germany Since 1963 but their 
share of the motorcar market is 
still very smalL The new move 
must -herald- a far- more, formid- 
able, assault on- the market; 
which-.- given., the ..past,perfonB- 
aqce of Japanese ■ Concerns in 
Europe could make Mt-fii f orc^, 
to he reckoned with. 


Guir.r.u 

• Republic'- 

kctuiter. ar- f 
Bayer-own »?■ 


FRANKFURT,- Jan. 15. 

In West German .tyre-rnadt 
factoring circles the public r*. 
-action to the news : has bee. 
sceptical. German tyre , in a pu 
facturers point out that com pen 
tion in the. -sector if ( extreme I ; 
stiff. However. “Wf St Germ:*' 
manufacturers. haveyoeen uml . 
increasing pressure/a-otri chc.i 
foreign imports^, particular! 
from low-wage cost, areas. 

Both ‘ Continental *. Gumr.'i 
werke, the - Federal 
largest tyre -manufaetui 
the smaller - Bayei 
Metzeler group have repo ■ , o r ' 
-that imports fiom par;-.:' 
the World as South - East >'5 
have' been squeezing profits. < 

On this basis • Bridgestor. 
Reifen should be able to offer 
sharp competition. . It manufac- 
tures in Malaysia :and Thailand 
as well as Japan and has set up 
also in Indonesia --.and Iran. 
Wages in all of these countries 
are far lower than in the. West 
' A . ContiHGummi spokesman. . 
-who agreed that competition m 
the West German market wjw 
stiff— every third car tyre sold 
is an import— pointed out that in 
a final analysis quality could he 
the deciding factor. The W'e-f 
German- motorist, be .said, 
travelled at far higher speed , . 
than in the UJS^-or for iliai 
matter. Britain— and high qua lit: v 
of tyres was a far more critic;,- 1 
safety factor. Cheap imports 
from low wage cost count riei 
were not expected to meet Ger- 
man makers* standards. 


JLo Miami, JMew iJrieans, Houston 
and the Sunshine States of America. 


. Ira Sherri. And my 
hig, beautiful, wi de-cabin, 
jets fly nonstop from London 
toMiami. 

FromMami I have convenient 
same airline service to all of Florida, 

New Orleans, Houston and California. 

Convenient connections, too, to the 
Caribbean and Latin American sun-spots. 

• And we at National wiU do everything we can to 
make.your flight a terrific one. Not because we have to,butbecause we want to. 
This is what flying’s all about. 

For reservations call your travel agent or National Airlines at 01-629 8272. 
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Nigeria may change 
foreign company rales 

.' BY BRIDGET BLOOM, AFRICA CORRESPONDENT j 

MEASURES TO change. thfc level to bedome' entirely Nigerian 
of Teim! .participation required .owned. wldle others were 
ih’-foreign ' owned epterprises required'to have a. 40 per ceni. 
may be introduced in Nigeria as, Nigerian shareholding, 
a ' result of the findings -of .a; .’ In -this first cate^orv 
panpl bf inquiry wTuchhas Keen ' ^Schedule I in tire- Decree) were 
setup to loQk Into the implemea- 22 types* of .activity, ranging 
tatioh the 1972 -Indigeamsa- from advertising agencies and 
tioii .Decree.. v ";>- assembly of radios to retail 

35A panel, which began r its trade fwith the exception of 
work at the beginning of this supermarkets) and road haulage, 
year, and is headed Mb: O^. A:-. Schedule II contains 33 in- 
Adeos'an, .managing' director , of dus'tries, including 'distribution 
Nigerian Stockbrokers; - is ex- agencies for motor vehicles and 
pected to .report by the. begin- technical equipment,- paper con- 
ning- of March,' It is . believed Version, screen printing, cement 
that its recommendations, if and timber industries, 
accepted by Government, -are in- The ' requirements of the 

tended -to be included iu the Decree,- which were in the end 
April budget. - met without too much disrup- 

*- There has been little' pub- tion. were that all foreign 
licity: about the new Panel,- one - owned businesses in Scheduln j 
of many into different aspects off were to be sold to Nigerians, and 
Nigerian economic add potitiesF that 40 per cent, of the shares 
life setup since theaxew Go veto- of those In Schedule n were aLso 
nient Ousted Gen. Gowoti ' in to he sold, 
late- July last- year. ; However,. While the Government is 
most foreign' owned companies,, clearly waking 'for the final re- 
commercial banks and- Chambers .port of the new Panel, there are 
of Commerce have' been circu- suggestions that the. list of 
laxised-.witb -abour 100 being activities in both schedules will 
asked to submit evidence by this- be expanded, with the possibiliiv 
week-end. .- that an Increased Nigerian sharp- 

ie 1972^ Decree, by far. the bolding — which would probablv 
most' far-ranging Nlgerianisatien still leave -the foreign company 
measure introduced by ;the with a majority holding-^wall be 
Gowon Government, provided required of those listed in 
[ for certain categories of business Schedule n. 

Nigerian orders for Britain 

FINANCIAL TIMES REPORTER 

A TRADE mission organised by 
Manchester. Chamber of Com- 
merce to Nigeria has returned 
with firm exports worth £500,000 
and potential orders on inquiries 
for goods worth another £800,000. 

Two companies which took part 
tix ..the 20-man export mission 
have also tendered for separate 
contracts in Nigeria each worth 
between £2m_ and £3m. 

Mr. Godfry Hottby. the leader 


mission « saitf yesterday 
that Nigeria was a “ bonanza " 
country for British exporters 
with its natural resources which 
made . it the fourth biggest oil 
producer ■ in the world. The 
success of the mission led the 
chamber- to. hold its first ever 
de-briefing , conference ■ ' 

The FMimajL Tores. piibUttcd £Wly eiera 
Safi” .f* 11 . tfj. mtncripUmi 

S1(A.W b(r frcWlt! S3 34.00 lair- mill prr 
Sccoofl dm WUK said at New 
1 OT1 * n.Y . . I'--. ■ - - 
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. This major service ljy Bank oif America - ? 
appears every week on Friday 
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See page 22 today 
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ROBOT UNCUT -. 


BUENOS AIRES, Jan. IS. 


JJ fw>t pf allpr 

rejects The shadow of Vietnam 

Criticism BY DAYU> sex W WASHINGTON 

nf ril OC0 THE MOST accomplished of with South Africa over Angola, run the risk that you are right with some notable exception* 

Vl VlltljC clairvoyants would scarcely have but there is a widespread con- and stick to 1 what you believe. Congress is also as unaware 

By Guy de jooqukres predicted ,a year a g0 that at the viction that there have been one official said this week. The the ® f An ®°“ * 

i «y start of 1976 America would be close Indirect contacts and Dr. Soviet Union, he said, has the Administration. 

MEW YORK, Jan. 15. pre-occupled with the problems Kissinger is clearly not too iwmped S200m. Into Angola in whoever is ultimately proved 
THE CHASE . Manhattan of . what then was the almost un- concerned about the effect this toe past nine months and has a bout the situation in 

Bank’s condition and manage- noticed, African state of. may have on U.S. relations with flown in some 7,000 troops from Angola, the Administration u in 

wwmuvu touu W4ua «_ * -_*t„ iL. *r Af-iin ^uKn Tnic tViA Stat# lu'nafT- _ onrl nc 


THE U.S. AND ANGOLA 


‘t-'ilDENT. Marla Estela Feron- have; <nfc ‘ 

■; ‘ dismissed' dour tif ' her of 
. - Cabinet Mnnstm^. includ-' Qtote Sm 

r “•’’breigii Minister. Manuel is' 1 

■ Castex, who oh Tuesday oftoofriwtogJOT*"® 

sted that BrttidL' 'Foreign P 

. ■.■'rer* James- Callaghan recall nam«Kto 7 t4ia8^1^J» ■ 
I'-oEBador.DeridkJRosBlyii Ashb. awiwnftH Bata-Jp*?* .< 
: ; Argentina. . . inonfe-fee wa g imggyn 

. ;'act toe British Ambassador- iit 
!: ‘ .1 in Buenos Aires, afltoough. Sra.y gpro^-.yayi^ffl 
} \laUaghan declared in toe cuir... 

7 - .Vof Commons yesterdaytois. mephs 
. -'■* j..Joh to recall Mr. Ashe- gr. Foreign, 

--•> jthad said that he warned; .covered, .cat ^ysKfsF 1 
,-allaghan of the “ advisalW- , E ducat ion 
of withdrawing Ambassar 'Anigni, a 
: ?. Ashe ~ die most . recent . : . Another 
' ■ r’itine move in the .dispute whose ke£;Bgj»g£3H|*g!3 
v the Falkland. Islands crown “noliticav’.'-Mfc^^fei 
•- ,y, which .the. Acgeniin.es taken 

as the “ Malyinas ” Islands., until nowI res Mw ^OT 
hout consulting Srai. Peron. do. "la Namoz^^SraKg; 
.-vis not yBt known what — Roble.do-aras^HgP® 
. - y ~ effect Che "changeover Is ■ witodrawmgj fflS pM 
Foreign Mi nistry here will Presidency of. 

.S.iuYentorie^fl 

JUREK MARTIN 

"UCAN business inventories the ... Caxpmex&&Jp 
. .. ' ed In November, for the expert 
- '■•ime since last July.. Tbe ledged to-day toMghgi; 
was largely explained 4>y be surd, if this T&g&j&k 
pre-Christmas baying in .Even though. iSBul? 
retailing and merchandise shown .son».-Jmaw 
■■s and followed - a toarp weeks 
' up in inventories in antici-f ChristmagVtoe'-DgPm# 
ifr* 1 a Christmas rush iii the_ announced to-day »*$ 
Htgpus month pf- October. ... - business, sales in4|jQ& 

■ t decline .in retailing stocks November fell .$£ral 
H -vember could well indicate compared- with 

l jffHemaHd had. exceeded mer- month, the first 
] Hising eqi^ctatLons,. ^though weight 

i’eds veteran critt|S 

resman - Wright Patman, $8S.7m. to 

• .• • ears Capitol Hifi.*s scourge cember. 

" : j' Federal Reserve Fund and was ri.y 

: commercial , banks, has foreign- 
. ed to retire from Congress gold, $556£hE.^'/Sf|| 
e age -of 82, writes' Jurek ing Rights^ 

• - n from Washington. An serve in 

•yle populist from Texas. Monetary 
Hitman Is. the longest serv-' ^-, .'.v, . 

.-. member of the current UaSSMiy 
. iess, having been returned -BRITISH doctofoSa^ 
. wer every two. years since -who has 'S«id slgffw$j 
' For 12 years, until, he- rf<rrlp g two 
.* . ousted about a - year ago. cbJifc will 
Patman was Chairman df . UN > ijimran - 
' louse Banking and Currency Geneva next^Moire® 
nittee and would repeatedly r^jortv ,' ctoot^IS 
‘ -»*te both the' F ed and the sources. -She;:w& aftlj 
"■ s-_ for- permitting interest a -five-member woriddg 

■ to rise too much' and .for. . xiN*s ' Humiui'.RN 

■ -og fat profits. . , t mission" 

" erves fall - . 7 v 

~ finance Department fepittts'^i} VCKjgv^n^^ffve^w 
• 'Canada's. ofEfeciai^ iiite^a^accwed^f .treating .a 
1 rwrv^ .-.dTOpped 


V; . "y J’* • .nii'Si.'i'&fSl . 

al-.t ..v .• ^ r 


HKliate future Dr. Robledo’s departure from the By t 

le relations.' cabinet -may have opened the 
v tots' question way for Sra. Peron to remove 
on that three dissident Peronlst . Victorio. THE 
bMMssters dis- Calabro from the Governorship Bank 


^fm.Pano-vm of Argentina's wealthiest and ment were described as “poor" [Angola 


By Guy de jonquieres 

NEW YORK, Jan. 15. 
[HE CHASE - Maubattan 


the rest of Africa. 


Cuba. This, the State Depart- fl very difficult position, and as 


jr appoint- which would entail the naming 
whose of a Government trustee to lake; 
t- te hems over the Governorship. '. 

'XBdro The - third Luder . eabicet 


. „ ui . mgouuia s wc<uiojiwaw >uw incut Hnv.uracixura u wvr * — r — — - , — — ,, . , , . n r a V ■ ■ r ...v., 

tsh^nate most populist province, Buenos by federal hank examiners Yet no- Stale Department Press Semor officials .behove that nert ? et °] ere 5 

^.^agthe Aires. Aa interior . Minister, Sr. who completed an inspection ^ercncc is now complete eveo J h ^, Af " Cfln , r ^ , i M Jj£ »«hnu?h it ,nt I nds L°- do ‘ ? ^ "ftSSliv 

an P rudent, Robledo said that he wduld re- of Us operations in JuIyTl974, without statements. Uke the one '*» .hacking toe MPLA which JlfpSnre and *? u,,n ® 5 a 1 ,!l S 

^ber. while sign if Buenos Aires provuur? uie Washteglon Post reported made on Wednesday by. Dr. wives support from Cubs and ippm to have no real evidence tn get . more money Trow Con- 

|dug a rest were u intervened ” in this way, to-day Henry Kissinger, that issues vital Noscow are worried that the for tots belief. gross to re-equip FALA and vWta 

ster .appoint- which would entail toe naming ^ tn America are at staki* m a nenla Soviet Union may be about to Soviet conduct, so the argn- f orces . Without such support 

^oJSSiSttoStrK- f ^ nfll ESLS SSftoS SSSl a bridgehead on toe ment runs, has violated a tacit even Administration officials con. 

r te betas over S.C.S. SSSSdL pre^edta^Sl SSn “cold thSn “ e S Tier beUevo greet power ogreemem to m™- rede .h.t the rn Weejerp-taAed 

The - third Luder raMcet Federel Kes^T^Snl last « ll " f U.Movict reta- X ricto7 "nd tot thnr defeat 

J^Sed V ta tae B™Si become tor Ameri^Sr In two months Angola has become either a new ta ? n but n ™e » a duttoei p »■ 

^f£?or,- o-r Defence Minism on an interim Leuritt. The tea of the J,J“ooS or" 1 1° rfa?r’‘^.S Vietnam' tO be avoided Or a place where America d!^ Kissinger has effectively 

HE is 52£ ffSSTX , SL“ d * W. to should can a halt to Soviet expansion. TS? saS 


by federal bank examiners Yet no- Stale Department Press 
who completed an inspection conference is now complete 


f* been basis by the new Justice “S™™ ~ reprutM 

S bS ^ n i s ! er - T^memo™dr^'«ld Uot 

■ftiay Or Minister Ernesto Corvalan Nan- ^ 0 ^ 10 * 0 $. had found a 
t’he also dares was the fourth casualty in -significant deterioration ” In 
he Vice- to-day’s major .cabinet re- asset quality since' the 
fetParty. organisation. previous, inspection a year 


jL*r»viiu me ,xe» in uie 

memorandum ' was. reprinted cost* nr a place where 
in full by the Post. America should call a halt to 

. The memorandum said that S< S? t ^ansj^sm. 


in November 


asset quality since the 
previous, inspection a year 

3££ ?Sit*i Jud S2 2%Z fr?®^ military aid to FNLA-Uitita African leaders' about it are choice but to strive to redress S£S B S^iSl^i 

aSSe** fo eW^isks to ** Senate vote not to Intended mainly for public con- the balance. t ?„ “JdmtolaSriM ™hcv 

fj “Kf piWido any more funds for that sumption. There was a time when such an Administration pulicj. 

Hsroan pmruono amt opera- pm pose. He is happiest when But even some State Depart- reasoning would have been There remains some faint nope 
j* Twriw* . ifiacossing the conflict in terms ment officials and many Africa accepted on Capitol Hill almost that Africa itseir will be able to 

of- great power rivalries. Faced watchers believe that this may without question, but Dr. come up with some kind of com- 
uiase s managerne®? nad taxen a Soviet “ attempt" to ob- be a total misunderstanding of Kissinger is no longer as highly promise solution but Stale 

Lw™ ™ « W*” 3 special position of in- the mood of Africa, and that Dr. regarded as he once was. For Department officials also concede 

ugnien “P c *f lr ® ,s ,“T Juence based on “ military inter- Kissinger's conviction that many Senator* there -are only that no solution of that kind is 
tmUMmquniaxioBS. wua vention” the U.s. must stand Angda is now a key pressure two lessons or the Vietnam war. on the horizon either. Thus 

it described m “a slen in the » -- ■ > ... . . . . ,, n n s. m a : _ ...t. a , 1. a -r 


fiStSnSSSSi.S? 1 * bJlt “ should can a halt to Soviet expansion. ^ta S 0 V"J h of The salt 

D? SSS once again 1 talks as a bargaining counter 

carrying the rest of the Admtoifr that African concern about South late” Africa from great power win* nrenared 

timtion with him, has become African involvement is intended rivalries and has- been directly ■ «, n cessuin next 

dally more outspoken about toe largely to satisfy appearances contrary to toe spirit of £ s ,j?5K: vE!E! 


to make some concession next 
week while Dr. Kissinger is there 


need for. the U.S. to provide and that toe protestations of detente. Thus the UR. has no Ir Ji JL th* ' SALT talk* But 
fresh mxlitarj' aid to FNLA-Unila African leaders about it are choice but to strive to redress jP.-f—EJ L. -r 


failing that there is no sign of 


S3* ■' WASHINGTON, Jan. 15. Chase’s management had taken 

EP .- • __ ■' ' a number of measures to 

ThLs of course, is not surprfa- tighten up controls and In- 
^^acknow- ing given the petering out of the ternal communications, which 
^ild not economic surge forward in_the ^ described as '‘a step in the than h 


pes bad recovery was fuelled largely by 

toripT 111-0 * b ^ nes f lnvenr rency*s office, which conducted adion typical of otbe r^bStorical Afriran opiuioiTfor a long time without toe fullest discussion of have serious adverse effect on 
foSTnUn nJio, t|h,~ ^ 1 , j- 'f 35 satls “ e ^ eivts in which great powers to come. They are also deeply what is involved and the bnplica- U.S. standing in Africa for some 

;5\JrfS tit? that t ?! e bank rasponfiefi manoeuvred for advantage only sceptical about the 1 whole UB. Hons. The second is that in years to ‘come. At the moment 

BffS « posable. _ . jxrttad- themselves sooner «• later relationship with South Africa Vietnam the U.S. lost but that Dr. Kissinger does nol even have 

. '^ he Publication oT fte memo embroiled in minor crises." whieh is due to be investigated none of the dominoes that were the satisfaction that the Russians 
y”*' !£x a ~? ut * * j . Rf r n : follows a report by toe Wash- oiven this antmarh it is at hearings next week in Con- supposed to fail as a result of have made a sincle concession. 

toffton Port I«t Sunday that a Iress. - that defeat have fallen so far. To borrow from President Ken- 

e 1 both Ouse and First National J^^vely lo^priontv Is given Though Congress -shows every Congress distrusts the way in nedy after the Cuban missile 

Department publloatipn. City Bank had been placed on ttjithe effect that tins vl«v of sign of not seeing the war in Dr. which the U.S. has 90 far given crisis of 1982. toe Russians have 

-r . . toe CamptroUertVst of prob- £g£ S have SFihSm kS&”* teSS. lij^fidai. ** * FNLAUnita in Angola not blinked; and the Americans 

I icm hanks demanding special ^h the rest of Africa. Dr in the State Department cling to and tends nfct to take much have no power to make them do 

kl^lVP I nnOTPCC reg^o^ wperyWoB. Klasinger is at pains to stress their views of the situation. “If notice any longer of the Secre- so unless they raise the stakes 

VyUUtl Mr. David Rockefeller, the thk toe U.S. has not cooperated you are a great power you must taxy’s historical parallels. . But considerably. 

. chairman jo f Chase, replied to • . • — 


Chg De- returned to Britain, nearly two the latest, disclosure by stating 
nserves months later ehc said she had that Chase i* “sound, vital and 


5m:other been tortured during her dm- 
fjpn. in prisonment. •’ 

feS 1, » Car union fears 

K U.S. . federal labour-relations 
experts are worried that this 
year's crucial contract talks in 
the rubber and car Industries 
could be disrupted by a small, 
politically conservative indepen- 
dent union. AP-DJ reports. The 
union, called the International 

H Society of Skilled Trades (ISST), 
is mounting a campaign to 
remove all skilled -workers at the 
major tyre and car companies 
from the ranks of the United 
Rubber Workers and United 
Auto Workers Unions and form 
.them Into -separate units able to 
bargain their, own labour con- 


profitable. Any Inference to i 
toe contrary Is totally irre- 
sponsible,’* he added. 

At toe time of the 1974 
Inspection, the memo said, 
Chase . had \$109m. ' to . leabs ' 
classified' by. the examiners 
losses, . 9345m. in loans classi- 
fied'. as being of doubtful 
collectibility and $L6bn. to' 
leans classified as substandard 
to quality- in addition, almost.' 
$2bu- in loans were placed in 
the “ special mention . cate- ^ 
gory,” requiring particular ' 
vigilance. - ■ . r * 

The memo said tint toe 
examiners had found that the ' 
two departments .contributing 
most heavily to the* increase 
In classified loans Avdre -toe 


Olympics decision set for January 28 i SSSj^ -SSi 

MONTREAL, Jan. 15. I 

; | WASHINGTON, Jan. 15 

EJCISION on whether too 1876 be. Rumours have abounded tion problems would not delay BURROUGHS Corporation has 
qpic Games will take place lately that the Games mfjtot be nSS,.? 1 * 111 discovered “unauthorised wlth- 

fontreal as scheduled is to be cancelled but Lord Knianto, stadiu m on schedule. Reu ter drJmTlIj .^ f fnnd , f _ m 

mneed here on, January 28, President of toe IOC was - 5t 

i-official of the Olympics reported to hdve said in Dublin BAHAMAS MOVE foreign subsidiary that it says 

illations Board said to-night, earlier to-day that the Gaines » AnAjnAl3 ™ WIL ‘may have been used in con- 

^ would open as scheduled, In NASSAU. Jan. 15. nerllon with the obtaining of 

some form, on July 17 in THE FORMER leader of the ^ers." 


ut Of toe IOC vS drawals” of funds from a 

d to hslve said in Dublin BAHAMAS MOVE foreign subsidiary that it says 

to-day that the Games xJAOAJWAJ irav v t « m ay have been used in con- 
open * as scheduled, In NASSAU. Jan. 15. nerllon with the obtaining of 

form, on July 17 in THE FORMER leader of the Mde,*." 


id tract. In pursuit of that goal, tbe veal estate and ^mortgage" 
sd group threatens to stage wide-] department and v. toe .Un***- 
ie spread strikes. . national departmgi^'j 


R nunications Services, said • mn^fion F^ Nafional Vore- i 

e board will make' the Montreal. . JJn <fNM 5. Cecil ° Wallace! ^ suspeeted foreign pay- 

i the day before. It will Problems of scheduling , the Whitfield, has been re-elected I offs were dlirlosed by the 

ounced • by Victor Gold- Games appear to centre on tQ following the I company in material filed with 

Minister responsible for whether the main stadium will on - medical grounds the Securities and Exchange 

mpics. before he loaves be ready in time. Construction- Q f ^ successor. Commission (SEC). The com- 

seting of the International of two smaller stadiums is on Despite some opposition to bis pany said toat preliminary 
Olympics Committee (IOC) in schedule. blunt style of politics it is felt figures suggest that about 

Innsbruck. Austria. The Director-General of toe that his return to the leadership $L5m- was withdrawn over toe 

Mfl Riemdeau said that he Installations Board, .Roger of toe party will serve as a past three years. Bwroagiis 

could give no indhmtioft.-af'tois Trudeau, said On Tuesday that rallying . point for the opposi- did not loentuy the country 

stage what the decisic^ would he was confident that consfruo- tion. .' .j or tne products involved. 
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EUROPEAN NEWS 


Madrid Cabinet emergency! Sf? 
session on strikes issue 



BY ROGER MATTHEWS 


MADRID, Jan. 15. j 


soften on 

Hels inki 

accord’ 


THE SPANISH Cabinet went into Most of Madrid’s main build- and. of course, full democratic 
emergency session to-night to ing sites were stopped again rights. 

; consider what further action it to-day. with labour sources Police made no move to break 

- can take to ease the grip on the claiming a mood of mounting up the news conference, and 

capital imposed by the present militancy, in the industrial foreign television crews were 
wave of strikes, suburb of Getafe, workers said allowed to film. Sadi events add 

Unofficial labour leaders they were prepared for a long to. the bitterness among the 
/claimed there were at least struggle and that they bad Right-wing members of the 
' 150000 workers on strike or enough funds to maintain the Establishment who believe In- 
blocked out in Madrid to-day and fight for at least another fort- terior Minister Fraga Irfbanc is 
there were signs of a worsening night permitting a dangerous situation 

.situation In the banks and the As strikes in * anks ^ 

.construction industry. neared to be extendim* to the . r MW 1 *?*? hOW on strike, 

:■ The challenge to the regime of ffe da y, the Go “nSInt the te&me 

.King Juan Carlos has also been S be conaiderS^w to^ ll ta S ag an from 

reinforced pollticaUy . All. U.e < ^?“ d ^ I1 , £ 4 ,££ 

major opposition parties, in a people fcave been unable to cash ^ lu rmi5t * e deait wl ™ 
rare display of unity, have a cheque for six days, and a 1 . . , 

declared their total support For backlog of business is building . Newspaper emtonals are also 
the workers’ demands and up • • - beginning to reflect the mood of 

backed it up with calls for a uncertainty. The monarchist 

mass demonstration oo Tuesday . . daily ABC stressed to-day that 

evening OnnoSltlOH the Government and King were 

& hough Madrid’s postal ^ PP . two separate entity, and 

workers have been forced back At a joint news conference m thought it - shameful that Juan 

to work by bringing them under a Madrid hotel last algtot the Carlos should be sniped at by 
militarv diseinline and arrestin'* Junta Democratica, a group of poetical dissidents. 

Se ^sS^^K^rs^riot^pollce Parties headed by the Comm- Prime Minister Carlos Arias 

- were sent in this morning to went 10 see rang ^‘ s 

■ ncpnnv thp hpadouarters of the form- wmch brings together ine. presumably to keep him 
-S/al ^ telephone wmpany Socialists Christian Dmnocrats, gfermed of development! 

•: Partial strikes have affected ser- i • u is be!ieved ^at the kid- 

vices throughout the day, and na PPers of the son of a northern 

those operators refusing to work r, 3 fat 10 form a legal Opposition, industrialist have given the 

were ejected from the building. They supported the protesting family four days in which to 

• Initial reports suggested simi- workers’ demand for the -right pay a ransom of £900.000. The 
-lar problems in other parts of to negotiate wage deals free from Basque separatist organisation 
•the country, with the authorities official dictates and urged the ETA has not claimed responsi- 
struggling to prevent a more immediate release of labour bility, and some quarters beueve 

• serious breakdown in communi- leaders arrested during the past the kidnapping may have been 

cations. week, a total political amnesty the work of a splinter group. 


By David iascclles 


Bonn coalition in vote crisis 


BY NICHOLAS COLCHESTER 


BONN, Jan. 15. 


CDU 

him 


candidate too. 
the required 


A TURNCOAT member of the could be that Dr. Albrecht’s for the 
ruling Social and Free Democrat moment will pass when the State giving ■ 
j, ,h„ nf SPD and FDP have taken appro- majority. 

*! 3? ♦ fr^ 6 *“* *? P-te measures to tighten their Chancellor Schmidt's first 

the State of Lower Saxony to-day railk g reaction was to say that the 

caused political consternation cn a foretaste of to-day's sur- upset -could have M important 

a national level in West prise was. supplied yesterday consequences in federal politics.’* 
Germanv and threatened to give when in a first vote on who He added that it had improved 
the Christian Democrat opposi- aHould replace the retiring the chances of the Christian 
77 uu u , ,v' . Social Democrat President, Democrats In this- year’s general 

tion a commanding majority in K ube]. there were three election. 

the Upper House of the Bonn abstentions from within the Aside from the delicate deal- 
pa rliamenL The unidentified ranks of the SPD and FDP. This lugs that may now take place 
individual cast his vote with thc left the SPD candidate, Herr across general election battle 
CDU thus electing its candidate, Kasimler. three votes short of lines, there is also the possibility 
Dr. Ernst Albrecht, as president the required majority of 78, and that a>CDU-led state Government 
of the State, and overturning Herr Albrecht with the support wil further weaken the govern- 
the planned succession of a of the full complement of 77 log ,-fcoaJ it ion's position in the 
Social Democrat, Helmut CDU votes— also insufficient upper house of the West. German 
Kasimler. The abstentions were thought Parliament. Already the CDU 

Dr. Albrecht now has three to result from a dispute between - has the majority with 21 
weeks to form a State govern- the coalition partners over con- votes to the coalition's 29. A 
ment that must receive majority stituency boundaries; The full-fledged CDU Government in 
support in the Lower Saxony coalition arranged an interval lower Saxony could shift this 
parliament. Tense bargaining is vote to discover the identities balance 26 to 15. This would 
expected because he is only of the abstainers: this time there be enough to block the recent 
doing this on the strength of were none. Knowing that Chan- German treaty with Poland— an 
one rebel vote. The result could cellor Schmidt was personally Issue over which, the CDU 
be a State coalition between the woried about theoutcome. but state Government in the Saar- 
CDU and one of the other two confident that the .abstainers land is currently abstaining. A 
parties that have formed the had mended their ways, the coalition Government in Lower 
governing coalition up till now — coalition tried again for a full Saxony would result In painful 
a tricky thing to achieve in -s majority this morning. The tests oE party loyally everytime 
general election year. It could result left the state parliament the state had to decide which 
be deadlock leading to new State astounded: not only were there way to vote in the uppfer house 
elections in Lower Saxony. It three abstainers but a rebel vote in Bonn. 


SIGNS of Soviet -compliance 
with some of the more sensitive 
provisions of the Helsinki Final 
Act on military and humanitarian 
matters have been increasing in 
recent weeks. 

Two Nato countries, Turkey 
and Greece, revealed yestefdey 
that the Soviet Union bad invited 
them to send military observers 
to major manoeuvres which it 
is holding near the Turkish and 
Iranian borders later this month. 
The invitation is to attend from 
February 1 to 4 though the 
exercises themselves will last 
from January 25 to February 6. 

Turkey ' has accepted the 
invitation. There was no immedi- 
ate response from Athens, though 
the Greeks were expected to 
accept too. 

Under a section- devoted to 
confidence-building measures 
between East and West the 
Final Act requires signatories to 
notify manoeuvres near border 
areas involving more than 25,900 
men. By inviting observers. 


Dr. Henry Kissinger, the U.S. 
Secretary of Stale, will brief 
Nato foreign Ministers and 
officials oh the results of his 
trip to Moscow at a special 
meeting of the Nato Council In 
Brussels next Friday. Mr. 
James Callaghan, the British 
Foreign Secretary, has already 
made -arrangements to attend. 

The calling of a special meet- 
ing at .this level Is unusual, 
writes Malcolm Rutherford, 
but Is In keeping with Dr. 
Kissinger's -pledge to keep 
Nato fully informed of the pro- 
gress of the strategic arms 
limitation talks (SALT) which 
will be the main item on his 
Moscow agenda. 

Previously Dr. Kissinger has 
-tended to follow his Moscow 
visits with separate calls on a. 
number of Nato capitals. 


E. Germany plans faster growth 


BY LESLIE COLIT-T 


BERLIN, Jan. 15. 


EAST GERMANY has issued its of the ruling Socialist Unity interest to the population, h 

five-year economic plan to the Party In East Berlin. ever, are those indicating ' 

end of 1980, following the largely The lengthy "directive” their living standards, already 
successful conclusion of its last covers. 12 closely printed pages the highest in the Communist 
long range plan. The new draft in Keues Deutschland, the main world, will develop over the/next 

document is expected to be Party newspaper. five years, 

adopted at next month's Congress The statistics of greatest National income, an important 



13th SAM0TER 


INTERNATIONAL EARTH . 
MOVING AND BUILDING 
MACHINERY EXHIBITION 


Verona 

1-8 February 1976 


For further information concerning the 
programme of events, free admission 
cards, travel, hotel andtourist information, 
business contacts, etc., please write to: 


E. A. F1ERE Dl YERONA 
C.P. 525 - 37100 YERONA (Italy) 

TeL 045/50.40.22 Telex 44086 HERE YR 

In your country please apply to: 

Dr. BRUNO RON CARAT! 

40 Holly Park - 'LONDON N3 3JD Tel. 01-346 3485 


GSTAAD .... AT THE 
PALACE HOTEL 


Two hundred and fifty international celebrities blew out the 
candle set on top of an enormous cake, celebrating in this way 
the first anniversary of the opening of 


( WL. Gerard, 


.IJAftllEHS 


in this magnificent Swiss resort. 


One year ago, on December 28, 1974. the famous French 
jeweller opened his boutique in the beautiful surroundings of 
the Palace Hotel in Gstaad. adding to those already opened In 
Paris. Monte-Carlo and Lausanne. 

Monsieur GERARD gave a dinner In the Maxim*? Room at the 
Palace Hotel on December 28 In honour of his very many 
clients and friends. Gypsy violins accompanied the superb 
dinner, contributing to the open and friendly atmosphere 
amongst the many well-known celebrities in thc world of 
business; finance and cinema, who were present. 

The ladles, wearing their most splendid jewels, gave elegance 
and style to the evening. By attending this anniversary and 
by their presence alone, they showed their appreciation of 
M. GERARD'S creative gift and proved, once again, that jewels 
are still the most attractive feminine ornament 


r- 


category, is to grow 27 to 30 per 
cent, over last year’s level by the 
end of 1980. If the lower target 
figure is met, it would just equal 
the overall East German growth 
rate during the previous five 
year plan. 

Industrial production is 
expected to rise by 34 to 36 per 
cent, over the next five years or. 
less than the 37 per cent growth 
that took place to the end of 
1975. 

. The target set for consumer 
goods turnover is 20 to -22 per 
cent., compared with the 28 per 
cent growth achieved in the old 
plan. The authors of the new 
plan, however, assure East 
Germans that "consumer prices 
will remain stable” in coming 
years. 

This 'statement is important 
appearing as it does among 
figures that otherwise indicate 
a slower pace of development. 


Moscow has gone a step further 
than the letter of the Act 
requires, though invitations of 
this kind were suggested as a 
I way -of ■ bolstering the spirit of 
the Act 

Nato . has already invited 
Warsaw ' Pact -V observers to 
manoeuvres but has had no 
response. 

Earlier this -month Moscow 
complied with the Final Act’s 
Military section for the first time 
by announcing that-rxaanoeuvres 
would, be held in ctgorgia and 
Armenia, a movefJtbai was 
warmly welcomed hy Nato- The 
Rusians had earlier If ailed ti> 
give notice of their traditional 
autumn manoeuvres,, though . jt 
was hard, to prove. tha£_they 
involved more than 25,000 men. 

Meanwhile >a number of 
western- countries ,4ppear to be 
making progress .on another 
aspect of the Final Act, the 'sec- 
tion on freer movement between 
east* and west. ' 

Rowing the announcement 
the U.g. and the- Soviet 
ion-will grant resident eorfes- 
ndents multiple entry and exit 
sas oh a reciprocal basis, 
Britain' has just concluded, a 
similar agreement. 

The first visa for a Soviet 
journalist in London is under- 
stood to have been issued, and 
visas .for British journalists in 
Moscow are expected soon. 

According to.the Soviet Foreign 
Ministry spokesman, the rules 
governing the movements of 
foreign correspondents in the 
Soviet Union will also be eased 
on March 1. Journalists, he said, 
will be entitled to the same 
travel rights as foreign diplo- 
mats, and notification formalities 
will be reduced. 

. There was much speculation 
yesterday about the . motives 
behind Moscow’s compliance with 
the military confidence-building 
measures. Some observers saw 
it as an attempt to revive the 
spirit of detente which, has 
flagged noticeably in recent 
mooths. Others saw it as aimed 
towards Asia where Moscow is 
seeking to con clue another 
Helsinki-type agreement on 
security. 

Bnt a third view was that it 
would be uncharitable at this 
early stage to imply hidden 
motives. Thc Russians have 
never claimed they ( would be 
quick to implement- Helsinki, 
and thc bureaucratic wheels 
could only now have begun to 
turn. 


THE PORTUGUESE ECONOMY 



• ■i-K-.-tjP 

hit ■.jmt 


BY PAUL EUMAhUISBOtf CORRESPONDENT 


THREE HOURS after be opened the GNP is believed hum Franco: and West, pafikagr as^lt cut^endy # 

the other morning, all my but- fallen by 15 per cent in reff~ &>mony t hr ough' . the -Americas T be ft 


cher had to offer was a sorry terms last year; 
looking pile of soup - hones, according to . ..the. 

“Norm ally," he explained “I Minister, Dr. Salgsdo 1 
can count on selling a tonne a already readied 300;000^or 
week of beef alone. Now I*m cent; of the active pop 
hicky if I can lay my bands on foreign exchange reserve* u±& 
300- kilos of any kind of meat* nil "intents aid ’ 

admit 

corner,, the same story. House- 14 , _i,* 


‘Australia, telling migrants not ministry argots t6at\— ^ 
rand their money home. - .really the problem of ..ff 
austerity programme the; terflal v commerce mil 
Government has adopted so far which is ctfertroflcd m 
j&ds up to a package of the Popular Democrats, - wltiS 
beloved of Finance Minis- Communists - .fcit -back, 5 ^! 
everywhere, along with a . their lips at the prospect '^ 
e-month freeze ini collective -they have farmed “ anttWo 
bargaining and -moves to measures further 


S83%B with Spotter to .®° w . been soli Eve^^^^’ energy.- Consumption by -th^P^^ we 

I ^‘■Ssaft-SSS iiW : — v: — .. — — — might jS^i**** 


. . . , the country 

tend to become given the fact 


spent trudging from store to.. 

C Governments c»wpKrc icuu tv uutumt given toe tact mat.tne «« 
and other staples, and or the .. .. - V worst W Yetto c6me,-itk 

nervous when faced^gm the housewife’s wrath, ably better fbrthe punt* 

when tne quest produced cue- L . - ~ it over with sooner 


cess. 

Governments everywhere tend 
to become nervous when faced 
with' Ibe housewife’s wrath, and 
Portugal’s 
especially when 
in question have 


no exception.’ 




later. That eeems to b*, 
ntaed imnfidtly in the fit 
of subsidies and contrite 

IN,., 1 1.^ 



in lluesLiUil n«V« lU wyiam wujr . — ~ - !- n f r.f.^n-rnlr-(ir Ti^T laiPSI controls will lU'Ul - 

their housekeeping money does .-9* co . urse ..^ >e Gov ax zii Reaction . was- -expected to be .^^. do - dubml- 

not bo as far as it did to bus- right when it points, out Swiff and angry ..'but the Govern- -ince r>w dM- 

bandfwbL Se in office for md^? ffifintraems ; to have. been caught ti,an S( ^ m 

because their wages have been ffSSSS 
frozen. As the Government has inheritance represents thfe .’ 


■ri. .mi.au: hv Huf' Sn distribution BJDV 

Unawares by /the fopd crisis pro dueed the current 
which materialised- just as its 


pmcuu me w wmen maenaus™ ■ jiwi *s> ^are lareelv -a. oroduct 

teen forced "itsrif to jtei' the come of more thanfonrdecidhS Ig^pgramme was ■ being _ mtro- taining^toe .co^S 


great food hunt, St is hardly sur- 
prfemg tUt a note of panic haa gjg>« 


; paced.' Of the estimated 800,000 , But the 3 one 
l workers directly affeeted -by the ^55.13? rgE 


begun to- creep into Its pro- ~ 

nouncements. Barely a a*y 
passes without' some official 
statement that food— whether 

com from Argentina, or frozen gf*’- 




_ oc _ enough to contemplate^ j 
mass Whoever, wlhs_the ’ 


beef from France — is on its way. 


four -of the five other 


_ , . ,. . . . formed since the coup of 

The danger is that, in panic, 1Q74 
the Government will fail to fol- 


tiers of the' 13 

_ unions which have cati«i niuiti , oi ^ M 

Ik demonstration . for this Satiirday almos j 

filriaM the frraze and the n- Jggy jSeS rS&L 
crease in the cost of living. Fears “ 


, 1974. ■ • . another confrontation with the 

In terms of the POrtn^wg.. Left - have already driven the q? 

; OTTT1 economy, the months Government to back-pedal, and S°iWf « 

coup have been largely wasted^ k has now announced that prices 
already adopted, with only n p aemce paid to of a number ot basic foodstuffs 
let alone maxe a start on mending lts structural weakness, will be strictly controlled while ^ 

tackling some of the more funda- They can be summed up in. tiiff steps to introduce a form of 

fact •»« &S«.JT,2rtf'528 


low through the reUtively mar- economy 
ginal, short ““““ “ 

measures it has 
let alone make 


ment, specially jone so finely maD ag es with exports 


balanced as Portugal’s, would 


compensate for the 
tbfe cost ' 


in- try. but the acts of natfc 
7 The tion which have for so la 


covering half the cost of import^ -create in th^ .... 

probably start looking for the <iifferehce being made .^ GOverament has good reason to described as one of thi 
escape batch If it faced the thro ugh invisible Mrhihgs troBi be aftald of being caught by achievement^ of the rev 
problems that the Prune Minis- tourism and the remittances seat the. Left at a time . when the appear in a different light 
ter. Admiral Jose Pmheiro de home by Portuguese emigrants.- farmers.’ own- off enrive against mi pffidal -stay 
Azevedo, and 5ns Cabinet axe Tourism has fallen off drama- the Government - is gaining showed that at least «,* 
currently being forced to tackle., tically fn response to the burijt- "moinentum and talcing on the- .) °f .the. * enterprises ~ * 

But, with the parties J .. — "?r~sr ..... . ....... “'**--—*-*- 

Government already fi 

first shots of the campaign _ 

pected to, end in on election on escudos ~30bhT (ibout£55Ctau) Iq November 25. ' -resources, to start L 

April 25, it is probably inevitable a year— the equivateqt - bl . Jirf . The Government . . measures companies by cutting:* 
” " desalbed' as coalition supplies of paper rngne 

although it would be have been receiving sip* 

. _ _ . , _ think of the Prime were taken over? Vin^, 

more basic question of whether dried to a trickle. The Bank of Minister and bis colleagues as a' the nerve to stand- «p: 
the dyke still Is capable of hold.- Portugal says. .that remittances property constituted coalition, trade unions when the: 
ing back the tide. . - have shown signs of piddngvup especially when they are about violently, as they sural 


By any standards the problems .since the' ' crashing, of 
are staggering.. The balance of rebellion on November 25. 
payments has turned round from there also is ^evidence 
a surplus of $345m. in 1973, the organisations- opposed -*<0 
last year of dictatorship, to an direction -the-^ country has 
estimated 8600m. deficit in 1975; are- active in the Po 


'to -start parading -their 'differ*- These '.'are -hut a few. pf 
cnees in public before the elec- list of economic questio 
to rate. Indeed, all three parties so. far have yet to be a> 
tfhave been dropping loud lints alone answered in Uis 
that they are not necessarily in Portugal braces itself fc 
a*, favour of the .whole austerity months of political pasta 


maintains 

trade 

surplus 


By Dominick J. Coyle 


ROME. Jan. 15. 
THERE WAS a marginal 
deterioration'. In Italy’s external 
trading, accoimt last November, 
on the basis of preliminary 
returns now available, but the 
recent trend of a healthy surplus 
on the country's* non-oil account 
has been well maintained. 

The November deficit at 
L204bm, compared • with over 
L370bh. for the corresponding 
month of 1974, but was just 
per cent, above the October 
figure. 

Januaiy-NOvember figures 
show an improvement of more 
than L4r000bn. on" non-oil 
account compared with the correr 
span ding 11 months of 1974, the 
accumulated surplus at the end 
of last November being almost 

L2 ,400b n. 

Italian exports last year (with 
December returns yet to come) 
increased in money terms by 
Over 16 per cent. While imports 
declined by half that figure, re- 
flecting the depressed state of 
Internal demand throughout the 
year. 

It will be some months yet 
before a detailed .analysis is pos- 
sible of final returns for last 
yeat*, but it is already evident 
that the better export perform- 
ance in 1974 owes much to an 
improvement In the terms of 
trade. 


Morocco orders 
aircraft from France 


‘No return to 
fixed parities’ 


BY RUPERT CORNWELL 


PARIS, Jan. 15. 


MOROCCO has Ordered 25 be interpreted as a direct reposte 
Mirage F-l fighters from France to Algeria, ■ which is widely 
and has placed options on a foi^ believed here to have secured the 
thcr 50 of the sophisticated air- promise of a loan of Libyan 
craft, built by the Marcel Das- Mirages should fighting break 
gatfit company and already in out with Rabat 
service with the French Air Nor will the order do any good 
Force. to relations between France and 

The purchase, first reported in Algeria which in recent weeks 
the specialist publication Avia- have sunk to new depths — largely 
tion Magazine and subsequently thanks to the thinly-veiled sup- 
confirmed by the Moroccan Em- port given by Paris to King 
bassy here, apparently Involves Hassan on the Sahara question, 
the version equipped with the .With its acquisition Morocco 
SNECMA 9K50 engine, rather becomes the 22nd foreign country 
than the up-rated tf-lM53 model to have bought Mirages tor the 
which was an unsuccessful can- F-l alone, 277 have been add. of 
didate in the foupnation NATO which 161 are for export to such 
replacement contract of last clients as Greeee, Spain, Libya 
summer. ■ South Africa. 

Morocco is a longstanding 


client of the French aims indue- Norwegian Premier 
try and the Mirage contract- has . . 6 . 

teen under negotiation for some IS SWOffl in 
While. But the timing of the deal Norway’s new minority 
cannot fall to put further strain Labour Government headed by 
on relations between Morocco odvar Nordli, was sworn -In yes- 
and Algeria, already dose to terday and held its first formal 
breaking point over the Spanish meeting at the Royal Palace. 
Sahara. Mr. Nordli. 48, took over the. 

Although short of earlier Prime Minister’s post after 
clients giving up their priority Tryggve Britteli resigned last 
the Mirages will not be -able to be week in accordance with a pre- 
delivered to Morocco for at least vious decision by the Labour 
two years, the order can easily Party. . ' 


FRANKFURT. Jan. 15. 
MR. OTMAR EMMNGER, Vice- 
President of Deutsche Bundes- 
bank, does not expect the world 
to return to fixed parities in the 
near or even intermediate 
future. . 

Discussing the results of the 
Jamaican International Mone- 
tary Fund meeting, Mr. 
Emmlnger said that if the world 
currencies should be returned 
to a bisis of . fixed parities, the 
band spread will be 4£ per cent 
to each side of the central rate, 
giving the system much more 
flexibility. Also, there will be no 
tie to gold or' any one currency, 
he addedL- 

Mr. Emminger said that he 
wag surprised by the fact that 
the reforms legalising the float- 
ing of currency rates and de- 
monetising gold were agreed 
upon almost without opposition 
at the Jamaican meeting. 

AP-DJ 


Fewer jobless 
in France . 


The numper of unemployed 
workers in France declined 
slightly in December to 
1009,700 from 1,020,100 a 
month earlier but was still weH 
above the 723.400 recorded in 
December 1974, the Labour 
Ministry said yaster-day. At the 
end of December, approximately 


4-8 per cent of the 
population were unemp 
AP-DJ renorts 
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Soviet oD .Costs Hungary moi 


BTTAUiri»»YAT 


VIENNA, Ja 


THE NFVY priee fof Soffit crude Middle East- - Hizogary this year' other Comecoa countries * — 
oil deliveries - thur; wW Iti imports 65m. toafies of Soviet pay, a price for Soviet V, 
Hungary is. about Roubles -3 or crude, in addition .to its own year which is *two-an 

8 per : tent : higher -than the output of 2m. tonnes. However, times higher than the 19? 

1975 price of Roubles 37 per additional imports of 1 to 1.5m. Nepszabadsag hinted tf 
tonne. Hungary Is- the* firat East tonnes -are necessary to satisfy prices' of Hungarian 
European countiy. -- to -publish domestic demand. - Landlocked ' exported to the Soviet Un 
officiall y th e- new price hike for Hungary has to pay not only also rise this year but 
Soviet erode.. $85$100 per -tonne tor Iraq or no indication of the ei 

The fact' that Soviet off is to Algerian oil but also transport the increase. Thus it 

cost Roubles 39.95 per tonne which add some $15320 to assumed that the Sdvie 
during 1976 Was revealed in a the- price per tonne. rise will lead to a furtho 

general analysis # Hungary’s oil ■ The latest figures indicate that deterioration of Hungary 
supply situation jqst published Hungary and presumably all of trade. • 
in .Nepszabadsag, tte official - 




ft 


party paper. 

It tan. be .taken for 'granted, 
that toe price rise for Soviet oil 
will affect not only Hungary 
but' also the other Comecdn 
importers such as East Germany, 
Czechoslovakia and Bulgaria. 
Last year the price for Soviet oil 
was drastically revised, upwards 


Threat to halt gas seal 


BY OUR OWN CORRESPONDENT COPENHAGEN,. Ja 


awBfiwwr* SK? as -SPiSs? 

trade Sled “• Texaco, c&nr that the fl 

aSSLe tette wb3d assdranre that the concession, as not - -temmertial. The 

ll mhT fr, “ ® arket it applies to natural gas, will not did not question APJiTs 

SwL toe-preceding five-year te withdxawn. The. warning was retain the concession fo 
VKaa '* 4 given In a _Iettte .ljttt ' month. The - Minister of Cot 


*■ i 
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Tha , “ iwn . i«l lU'JULU, loe ;«1 miw r OI C.OL 

Yribich were published by Erling Jensen, is expo 
2£L d ^? 1 ;! ^ her pi ?? e a uwspaper here today. '. • clarify the Govwnmenrs! 
SteltL Bt £ * nc0 “ para bly bfficlal report 'last mouth 'after a meeting of the Fo! 
cheaper than crude from the concluded that the gas conces- oil committee on Monday 


Defence makes up-^0% of Budget 


BY PAUL ELLMAN 


CONFIRMATION that in spite 
of the ending of toe colonial 
wars defence spending accounts 
for more than 20 per cent, of 
Portugal’s current public 
spending was provided here 
to-day. 

According to budget esti- 
mates’ for 1976, total defence 
spending under the ordinary 
account is expected to be 
EsuU&lbn. (£ 222 J>m.) ibis 

year, an increase of Esc££m. 
on the calculated real expen- 
diture on the armed forces last 
year- 

The figures belle suggestions 
published In some quarters that 
defence spending will be cut 
by 75 per cent in 1976. The 
reports stem from a confusion 
between ordinary -and extra- 
ordinary Items. 

Despite . the growth in the 
Government’s projected speud- 


: «*•» whole* with the budget 
. _ idt.. expected to pass the 
EscJO&n. park for the first 
“ te ever, defence costs will 
Hinge to represent more 
re -per cent of current 


than _ 

expenditure despite the rapid 
fill in tip size of the aimed 
fteees.ag a whole to an esti- 
mated total of 57,000 men com- 
patettwfth 210,000 fbr the army 
alOfie: at .thu height of toe 
csloiilal wars. This pheno- 
jttdnon Is explained thronglrthe 
rqttoymeat of debts incurred 
for military equipment pur- 
chased. or ordered before the 
.co up - of April 35, 1974. 

- At the same time, the budget 
coaflents toe high., cost to ; 
Portogaf of decolonisation with 
Esc.7bU. (£128m-) allocated for 
.tols,Jhicludihg die Operation of. 
^operation agreements con- 
cluded with former territories. 


Poniatowski 
denial on 


PARIS, Ju 
THE-Interior Ministry sajt 
that French Intelligence * 
played, -no ' part . in expos! - 
identities of 44 U.Si Forei 
vice officials said to he n 
hfor-the Centfal Intel' 
Agency here. ■ • ? 

The alleged CIA agec 
attached to toe tl-S- Emb 
Paris, were named over tl . 
two days by the^xMical. lir. . 
newspaper Liberation. 

A • statement ’"fiam 1 -• 
Minister. Michql - Pohb, 
released .by the Ministry ‘ 
Said toe information for t / 
closures “clearly came 
abroad” although French s 
services had themselves idt 
and kept a-awtth on most i . 
agents here. . .. -*• 

Reuter-: • 


• > h 


Danish dissent on Tindemans 

BY OUR OWN CORRESPONDENT COPENHAGEN, J*n; 15. 


THE DANISH government does' to. retain . toe . right of veto on 
iH? 1 P 01 ^ in mattBrwjf vital national interest 

toe EEC should become a matter; in the .Ctraddl of Ministers, 
for majority decisionrmaltiiig, MayketMtoistor Ivar NoeigaariT 
recommended by toe .Tiudemans gaid- here' yesterday that Dear? 

report. * ' ma&^ctmld nqt accept a i*»nge 

Foreign Min istor K. B. Ander- in . (Ito* - procedure without ■ sub- 
sen, told the rolketing- during a.mittteg it to a' refmmidqnL 
foreign policy debate that mem- > -j ■ — ..... 


her countries must retain Uto 
right to hold • an Independent 
view. 

The Government also rejected 
Mr. Trodem&ng’.. proposals for 


raises 


Citiofsa announced an average 


r* 3 



making security policy a subject: .five per cent Increise in car 
for community co-operation. But prices. , effective imtnedfitelyd 
these matters should be bandied ™» follows tomilir rises- by 
in toe Nato forum, he. said. ' Peugeot, jjaieuaiilt anfl Chrysler-. 


Onumun ttn» jdio. ucidiaa r- . . 


MORE FIAT CAl 
PRICE RISCS 


■ ,- ' - - , . 15CfMN, J[an 
FLAT ttfflay disdosed.pla 
price rues in toe comlfig 
It .would 'be' toe .fourth -pr 
crease by Fiat in 13 mofft 
spokesman said the increa 
all- models, was - decided 1 
OffseT firing'- costs. ' 

^It iS a policy started las 
We prefer to keep up wti 
Uoa with frequent but 1 
rises to avoid massive ri 
longer periods.” the spofe 
said. He declined to dficEc 
erient of the- text price iric ' 
but-, said it would cartel r 
miraf lower toku toe 7 'pdi 
fljgfee that has teen rumo 
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j OTM 3 ag® 0 ^./? n ; 1S * 
Follow- 


Ify l HAM HATTON 

* ' * :- n^IAL. reaetiba or com . 

seen .rawle Iiere about mg fee* 

/•• \’Z* ;■ Of the speCwl African "by the" 

j produce* common port*. .4X9$' 

■ ^ ' I /* ottcy on Angola. Bat mgj#E . 

■ ' =* ths to .be a growing appears . 

- South Africa will Eastern * 

:•/* v.ts troops In the former sently 
‘ " “ — ,= — v.at least for. toa.' 


-t.s. colony, 

.V 4 *;*.' icing. -. one .of;’ . 

1 : &he English. language- 

. ;■ '«* duly hostile ro .the Ibzssiax ''*4ra» 

... •? r "ifrican involvement^ .’shelling Tlriitft.1 

t -;»: are . devoting , con- miles north ‘of ’ 
space to the call-up -of -despatch 
“• numbers of reservists, —_ 0 dw 
V > ful scenes' . being re- "oifly two «m 
• "t .railway stations as having lost the 
off their soldier sous. ahdmaixx poarl 
.’•! ;.'r, some commentators gnerilla war£ar$*T 
. ’. ed the. failure of the, qq^j. report ®e " 
';Vmrt as something of a ^ oa fee Zaire 
Mr - Vorsterfs detente _ f . . ^ south', 

' yz- ■ - ■■ ■ ~ . ~ tary spoke 

Jnju.has said 1 


this week 
Northern 
MPLA’s 
. .currently 
gainst the 
^Luso, pre- 
recording 
»a Porto, 
i bases, 
ops. and 
been 
‘soipe 50 
!: 33ie same 
■^VFNLA 
teed to 
and 
t -airbase, 
to 
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road from Luanda 
FNLA -capital of 
troops are some 
of -there; - at Qui 
There- have been -no* 
Smpps- • _<# fighting b#w»en __ 
reported, pj^ (beUeygfe-.-ft&t 
Chipenda faction) r 

although Vsitar.T' 

have control of. m 
jointly -continued.) 


vtnill- 

iander 

ican 

two 
main 
i ita/ 
FLA 
101 th 


area..-- ' - V* 

’> Jane Bergeiwf > 
T.nnnifa- ■ The 
merit . o£ MPLA. 

• Government loan 
- to the Diamond Mi 
: Dlamang, . it ;• 
announced here. 
Dlamang 


ifrom 


Hungar 


vSHiNflTONj Jam 15.. - forces. hold Cela, 
i- F • the -two ■ UJ5.-SUP- thirtis : of the . way? 

:><.Jera» fighting leftist - w 

"’••.vln Angola, “has col? 

.** accrding to a .secret 

- :om Secretary of State 
: .'Kissinger, ^ the "Wash* 

bureau -of 
\ newspapers' 

: ;;.;ry said Kissinger sept 
V.i^.lle to U-5. reprtsenta- 
Nato "oh Wednesday. 

•V;-^ cable, according ."to 
•’.-'.■‘Howard, said members 
’.V- 20,000-member FNLA 
rv‘ ln S for their lives’ Into 
• : curing - ” Zaire. “ All 

resistance has * 'col- 
: Kissinger's* cable wag 
. .. ’.as Saying. 

■ ’ ; collapse began 'weeks 

Ignore and more Cuban 
’ «d Soviet arms,. indthd- 
.<ket launchers, were - and- the maj<g$£2.vo| 
into battle against it,, is in .Belgian? 

‘ ■ ortsaid. - . South. African 

’•• countries hav«3 

'■'•I': - ••••• ’ -. aid in weapons-'tPr 

.• • _ i ~ forces of FNLA* 

. "’ It Is suggested that two : T he. 

. ‘ to, before South Africa Diamang 
’■ into talks with a number 11 “ v ® been 
• " can States, the - booth arising out of 
■‘ ..••• involvement izx Angola dence, in the ■ _ 

. tave had a much more a ting status, in.; 

-.■ • reception in Black them more closely- 

new. indepen 
. .- while, 'interior Minister priorities Warns 
.inie Holder to-xiight aji- a majority of 

- 1 that Portugal had agreed- Angolan State br' 

. -’nil responsibility fpr Por-. still virtaally ent 

citizens included in shareholders” ixanc 
" s - refused ~ disenroanka- Molia Gnnynghatne 
rmits at Walvjs Bay un’ Moscow: Tb^Soviet-1 

.. West . Africa. 1 Thus claimed that : 

: ;iese ciUzens—estima'ed pressure vcas'.to -iblam<. 

. , the 2,500 refugees by ‘’Dr. ftflore of ffie summit ia< 

. . —-would be ; . allowed tiie Organisation ofAfcfc 
and taken to Windhoek to reach . agreement' pp‘ 

they would be flown ib' A'.coinnieutaiy'S tbe par 

The rest of the refugees paper •tftravda slaid'- thafJIst 
e given aid abe^td TttcU; - c^untri^s.-j-fyieMcd ’ to - wests 
rnt would be sent Mck t£ -^ecauseV eternal 

{ n the vessels in which and financial -dependence ipn tl 
-me... ' i "” Weit' ' ’ " * T7T ‘ 
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HODESIAN constitutional 
adjourned last _Thursd%yJ 
: expected tO/ V resume, 
•.■ow-.‘ If- tile, lAft^can 
v- • . : • . . -al ■ Council policy commit- t , 

• ' - ; reach agreement on dfaft 

’ -ise proposals prepared for . mi 
-♦ s team of legal and statis- 
dvlsers. Jt is ' understood 
e advisers completed their . 

> i. .. to-day and It is befauc 

t f 0 2^ ed by the >ANC - -P 01 * 



on the proposals 
nrill put this to the 
.on. in resumed 
ow. 

ANGadvlsers are unlikely 
hiwt^bt- forward a single set 
the policy com- 
®tet -rather a range of 
to be vetted. 
Smith' Government is most 
elyr to gtve an immediate 
at to-morrow’s talksH 
7 B-,* ^farther adjournment 


* ;.K5S.s’ 


Presumably, if the ANC ^ei^s. probable. 
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OUl OWN CORRESPONDENT . / /RANGOON, Jan. 15. 

R BEING closed for more trouble broke out io 
. year. Burma’s two univear- Rangoon over- the bolding of 
' ; and- affiliated colleges and ^ esamihations, high Uvmg 

' siom i.S a,n S iMb “' ts S^ e S. onmng " 

. > -jen again. - , The step has Under the new arrangements, 
^-- accompanied by; some flew seme 29,000 youngsters are eli- 
rexnentj intended to pre- . gihle to enter universities and 
a i^raLrreiice'r.: of; . student: Institutes^ bringing the student 
e - • -S iteSt- -7 "• • ’\ ' * - - rpopnlation to about 75,000. 

twtr ^nniversities in - Classes will be held In two shifts, 
>l$y and 17- "to cope with the numbers, 
states were In addition, correspondence 
1974 -follow? degree- courses are being intro- 
^4*4ngoon over duced for arts, science, eeono- 
Mhe late .United "mics and law. Apart from being 
"-■yiGeneral-. D. eheaper, the courses will reduce 
5 teoJ>ened last the number of students in Ban- 
^ Ban goon and goon and Mandalay, thus helping 
jg’LS, had' to, be to defuse a potentially explosive 
^r^ihwrth-: iater as situation. ' 

‘ ■■■■- • ' ■ . ■ 

HK exchanges: 

[ THE PRINCIPLE of having one 
Stock Exchange in Hong Kong In 
place of the present four has 
been discussed at . a meeting 
between the Exchanges and. the 
Securities Commission, the 
Assistant ' dommissioner for 
Securities. Mr. Ulsden Mclnnes, 
said. .- 

The. Federation- of Hong Kong 
Stock /Exchanges said it will 
study the matter .and’ report to 
the Commiss ion - within four to 
six weeks opinions of Exchange , 
memb ers And. any recommenda- 
tions, lie told Reuter.. ’ The Com- 
mission made- no specific propo- 
sals but made available a discus- 
sion paper. 
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ac^ntre the Burmab 
bra^ and Distrib# 1 
- of Ipdia has been 
.. , Paciiament by the 

, '.ter? Of Petroleum, Mr. 3>. 
>' , iyai-’- The- Burmab . Shell 
- dxrtfoa bf - Undertakings) 
Proposes to take over and 
is the Siate.all. ifie com*. 
... r Indian assets kod liahiti-: 
- - ■ ' .opt including Its trademarks 
_<-k statement ^of .objects of 
ti\W ‘M «aid fee .Goverhmert is 
^ f Mating witii Burmab .-Shell 
.^Wiring 100 per cent -of -the 
y shares . of. ’Bnrixiah SheSi 
.’eries. As fiotm aa-'the 
, - '. sition of fee shares in 

. any is complete,, fee a^ets 
: labilities would be vested by 
s' ■ . cation . in Btamah .Shell 
,. *' r . r eries,. which' would, become 
-- -yveriunent cwnpanyl .” Tfee 
provides for .pflyment Jn 

' jig 

- ' nore thauRs flOm- ^inter^t 
■- ltmadiShftUTot-aeqa^fn^N 
. _ in . undwtsWsBA 1 ?The.-;4»tS| 

‘ ■ syti at to 
lipal’P 


Jakata ^diplomas’ .V 

Polled in Jakarta- have .un- 
[covfired a. ■’ bogus academic 
[diploma operation whose former 
customers included top officials 
awi businessmen, according to an 
[English-language Indonesia 
'Times report quoted by Renter. 
(According to the. paper, police 
had arrested four people, mclud- 
tng a retired Education Ministry 
Official anti a school administra- 
tor;; and -confiscated more lftari 
>3^' fl flkp vealaand stamps; twenty 
pfte^-tiepplo wnre being sought 
kfb amnecQipa wife , the case* 

4 . ^ N r . 


No'changes 
in foreign 
policy, says 
China 

HONG KONG, Jan. .15. 
CHINA to-day hinted there would 
be no major -changes in its 
foreign policy following thd 
death of Premier Chou En-lai a 
week ago aged 78. Radio Peking, 
in a broadcast monitored here, 
called on the people to “continue 
the revolutionary foreign policies 
set forward by Chairman Mao." 
It added; "We should continue 
the revolutionary foreign policies 
set forth by Chairman Mao and 

further consolidate -the victories 
of the cultural revolution." • 

The radio also called on the 
people to turn grief into strength 
and to continue production and 
class struggle for the realisation 
of the “true cause of Com* 
munism." ’ “ 

Meanwhile, China’s leaders 
Paid final- tribute to the late 
Premier at a memorial service 
and then had his ashes scattered 
across fee country. The solemn 
ceremony, attended by more’ 
than 5,000 persons, climaxed a 
week of national mourning which 
saw the greatest outpouring .of 
grief for any Chinese leader. 

Teng Hsiao-ping. who is seen 
as successor to the port that 
Chou held for more than 26 
years, delivered the .eulogy. 

The New China News Agency, 
reporting the service almost six 
hours after It was held, said, 
“Comrade Chou En-lai’^ ashes are 
scattered in the rivers and on 
the land of our motherland In 
accordance with the" wishes he 
expressed before his death." 
Agencies 


Seychelles seeks banking role ! Hussein Onn sworn in as 

new Malaysian Premier 


BY JAMES BUXTON 

SEYCHELLES, Britain’s island 
colony in the Indian Ocean, 
aims to become a “ little Switzer- 
land" when it becomes, indepen- 
dent at the end of June, the 
Prime Minister, Mr. James 
M3TH»>y im . announced in London 
yesterday. The islands, which 
already have no exchange, con- 
trol, plan to become an offshore 
banking’ and financial centre and 
the possflrilty of being- a tax 
haven is being closely examined. 

The new State, which will have 
a population of about 60,000, is 
to become a republic within the 
Commonwealth, with Mr. Man- 
cham becoming President, and 
the former leader of the Opposi- 
tion. Mr. Albert Ren€. now- in 
coalition .with Mr. TMancham, 
becoming Prime Minister. 

The derision to became a 


republic is principally the re- 
sult ’ of The agreement on 
the independence constitution 
thrashed out between the 
islands’ two parties, Mr. 
Manebaui's Seychelles Demo- 
cratic Party and Mr. Rpnfe's 
Seychelles Peoples United Party, 
oa an independence constitution. 
• The new State, which will not 
have 'a defence agreement with 
Britain, hopes xo.be able to turn 
to otter sources for aid and in- 
vestfiSent- It has already had 
approaches from Saudi Arabia 
and. .the Saudi-born financier, 
Mr. -Adnan Khasoggi, recently 
visited Seychelles. 

TBs principal direction for In- 
vestment apart from toarism* the 
mainstay of the island’s economy, 
would be fee development of a 
large&eale fishing industry based 
oa the Islands. 


According to Mr. Mancham, 
there are few problems to be 
settled between the two parties 
at the Marfborough House con- 
ference io agree fee details of 
independence which starts on 
Monday. The target date for in- 
dependence is June 28. 

The key issue between Britain 
and Seychelles is probably fee 
islands’ request for the return of 
three islands bought from Sey- 
chelles in fee mid-1960s to form 
part of the British Indian Ocean 
Territories, Britain has no 
Objection to their being returned 
but fee final decision lies with 
the VS. Government, owing to a 
treaty agreement between the 
two powers. Mr. Mancham hopes 
tripartite talks leading to fee 
islands' handover by independ- 
ence day can start soon. 


BY OUR OWN CORRESPONDENT 


DATUK HUSSEIN ONN was 
sworn in before the King here 
to-day as the new Malaysian 
Prime Minister, succeeding Tun 
Abdul Razak. who died in 
London yesterday. Despite the 
quick and smuoth changeover of 
power, however, the political 
situation in Malaysia remains 
fluid and complex. 

Attention is now focussed on 
'the three strongest contendere 
for fee crucial post of Deputy 
Prime Minister Agriculture 
Minister, Ghafar Baba, Educa- 
tion Minister, Dr. Mahathir, and 
Home Minister, Tan Sri Ghazali 
iSbafle. 

For the moment Hussein Onn 
(53). a brother in law of Tun 
Razak, is unlikely to make ary 


Algeria may get Libyan Mirages 


ALGERIA, confronted with 
Morocco’s purchase of French 
Mirages, mgy receive Libyan 
Mirages to keep (fee air balance 
even between fee two warring 
neighbours, diplomatic sources 
said to-day. . 

The quarrel between the two 
North African nations over 
Morocco's annexation of fee 
Spanish Sahara, opposed bitterly 
by Algeria;- received a new twist 
yesterday wife the confirmation 
of reports in Paris that Morocco 
has bought 25 Mirage warplanes 
from France and bad 50 more on 
option. 

Algeria, whose air force is 


with obsolete Soviet 
jet* may counter the Moroccan 
move by getting some of fee IC9 
Mirages bought by Libya from 
France, diplomatic sources said. 
Tb££ said that Libyan Chief of 
State’? Col. KhedafB offiered his 
llfieges In Algerian President 
Hogayl Boumedienne at their 
'summit at Hassi Messaoud 
which Libya aligned itself 
Algeria against Morocco 
turitania. 

TSol, Khedaffi has reiterated his 
HU&mrt for fee Polisarlo Front 
guerilla movement fighting 
Morgan forces in hit-and-run 
atterics fn the Sahara. He said 



ALGIERS, Jan. 15. 

that the Potisario insurgents 
have been receiving Libyan 
weapons since 1973 and it was 
their actions, he said, that forced 
the Spanish forces to abandon 
the territory- 

The Mirages acquired by 
Morocco will be of fee latest FI 
type equipped with Atar 9K-50 
jets. France, accused by Algeria 
of aiding wife Morocco hi fee 
Sahara conflict, also is supplying 
Moroccan forces wife 100 heavy 
tracks which were destined 
originally for French armed 
forces, Paris military sources 
said. 

UP! 


KUALA LUMPUR. Jan. 15. 
major changes in his prede- 
cessor's policies. 

A latvycr by profession, he 
comes from one of -Malaysia < 
must distinguished families 
Hussein Onn is generally Re- 
garded an a firm, sincere hut 
meticulous Minister, having 
little Uatr in foreign affairs. He 
is therefore expected io devoti? 
bis attention to domestic pro’>. 
leins, especially to the enannnu* 
tasks of forging a united har- 
monious nation out of MaVjsia's 
diverse races, and to cheek fee 
growing corruption in the 
Government and private sector 

Tun Razuk’s l«idy arrived i*» 
a special aircraft in K>u l a 
Lumpur this evening, and he will 
be buried at the mausoleum at 
the National Mosque to-morruv.’. 


South Korea finds oil 


BY OUR OWN CORRESPONDENT 


SEOUL. Jan. 15. 


SOUTH KCVEA'S President 
Park Chung Hec To-day con- 
firmed reports widely current 
during the past few weeks feat 
local engineers drilling inland on 
the southern coast have found an 
unverified amount of oil. During 
a New Year’s Press conference, 
the chief executive said a few 
drums of crude oil hnd already 
been taken out from one of three 
holes dug about 1.500m deep near 
the port of Pnhang hut said he 
will not he nh'«« to tell whether 
the total depn«rit is large enough 
to warrant commercial exploita- 
tion until the middle of this year. 


While the whole thing has 
been kept in utmost secrecy and 
imposed with a news black-out hy 
the Government, the word had 
started getting around since 
early December, sending the 
price of certain blocks soaring. 
Foreign nil experts are heme 
invited and drilling equipment 
is being imported la speed uo 
the orosoec'.ina work, he added. 

The discovery of oil nearly 
coincided with a story frorn 
Japan feat genloeists u.id 
detected a hig amount of oM 
deposits in The Continental Shelf 
off the soul hern island of Che m. 
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A steering wheel adjustable for height is one of many 
special features which are standard on the Lancia Beta * 

• saloon. A wealth of instrumentation includes such 
- refinements as fuel and brake fluid warning lights, 
rev. counter and oil pressure gauge! 

The deeply-cushioned seats of die Lancia Beta 
saloon hold five adults in roomy comfort 



A specially designed transverse, twin 
overhead camshaft engine drives the front 
wheels through a 5-speed gearbox. 



A massive 18 cu ft boot enables you id 
carry all your luggage in style. 


is>; 

• . ’ 

•V.4- ; 


At Lancia weVe built our reputation for engineering 
precision and performance against some of the stiff est a>mpetitiozi 
in the world. 

So now when you have to choose very carefully on price 
and quality you’ll find that the Lancia Beta has more to offer than 
axiy other car in its price range and many great cars out of it. 

Inside and out it is the supremely well-engineered car. 

Its deep cushioned seats look comfortable and feel even 
better. . 

Its luxurious -finish prepares you for something great in 
performance. And you’renot disappointed. * 

A specially designed transverse, twin overhead camshaft 
engine drives the front wheels through a five-speed gearbox. 

All Lancia Beta saloons have a top speed of 100 m.p.h. and more. 


And their petrol consumption would do credit to an ordinary, 
small family saloon. 

Halogen lights, dual circuit brakes, heated rear window, 
two-speed wipers and a cigar lighter are a few of the many special 
features you obtain as standard on a Beta saloon. Along with many 
others you don't get even as extras cm cars at much higher prices. 

The Lancia Beta saloon range starts at £2,293.20. Take a 
test drive now at your Lancia dealer. It shouldn’t tie you long to 
convince yourself that in a Beta saloon, you’ll be ready to take on 
■some very pricey competition indeed. 

Beta 1300: £2,293.2o/Beta 1600: £2,599.74/ 

Beta 1800: £2,767.05/ 

Beta 1800 ES: £3,085,29. 


ftmasip 


Lancia (England) Limited, 

Aiperrnn, Middlesex HAO IHE- Tel: 01-998 5353 


'Est drive the 
Lancia Beta at: 


, V OMUND 

*’ Bristol: CondnmMlCaniaRton. - 
. WWfflferiMRowLTst027237199 

: BEDFMfiSnBE 

,-Bsrfforrt(Xav»deyAfouKKa«M0fc 

.. . 

"fang booms: AntDGwe.SwfcnR«d 


Pemrad Eaport If you are eligible to purchase a Lancia free of taxes, contact our Export Department, 
Price includes VAT and Car Tax but excludes seat belts, number plates and delivery charge*. 


DORSET 

■ Bournemouth: RbbWdkn: 

- Wm*ome RopO.Wlraon.Tci: 0202 SI 21 21 

ESSEX 

• Colchester D.SBfcnon CBs 
’ Gotixto Road 7ttQ2fi6 46455 

.• Southend: Thorpe Bay Autopoint ' 

StaJon Road. Thape Bay. Tet 0702 588200 
ata'nsis d i Ths Sohpsd Mixer Co. 

- 1). 


Carnfonti: Chafce Oates, 
TNhNkfc Garage. Y eland 
4732460 


TatQZ7?8U83S 


__ r Data MonrCa. Ctaentt Be*d, 
,^. T 2j*at»60707 — 

■.-ADOOSCSAMS8HE • . . . ' 

.BtodJ-ovr, B+sdtovr Motor*, 

-■* 1 CNrincrRced (S4009), - T. . 

"S .^084445326. 

Ai-DsnHarie Denton SarricDSaaton. 

' <WonH 


CanUdSaBJlCocbftCcb 
'NmuredM Ro*d.Td;0223651U 


it *«Sadon Soa«LSt.lv«.Wi 048062641 
^fttarboraOBlKPaiBdwrou|}hAulox 
■ ■ • i| WJen d R0BdWO733S8146 •. ’ . 

. ", : "CbastonBatf RoMMewxHuaingwa 

099 64 27356 . " • ’ : ■ 

. -i c**g n tan 

. ^ff^ddo«-o»-Taa*tDbcen & Rw. 

;• *r -r : -B»m#wmfload;W064a 561541 

.cownnu. . 

., .as afc .■■■• ■ 

^"ad3eness'- : 

■ SEVOH 

-EtottrBarxutli Soi 9 M .CowfcyBoad. , 
_-V«*aB 264414 4 , 

fconouthi EwwmhQaagalAl ExMBrFtoad. _ 

v ... ;Tt*! 089 52 725B3 „ _ ■ 

: i.^^^saaKSS* 

•’ I ■ ^PtKWiwtto: R Harper ' - . ’ . 

V . a o rhh ee riBo e rf Rfffl V heou r .Qpwafaffl. • . 
RtWRunw.- • ‘k 

• . : }r.~ -■ >.• , ; ... .>u;' : . . ■- 

m*. 


WfhayctoiBtar38S1 
cteocESTotsaRE 

- ChaNenhaReSvrindonfloaifSanricaSDRiorv 

■ Swindon Roto. Tat 024232167 

Ewipsara 

* BaatNoAetaeOwar loaf Cart, London Road- 
Bfldn9.T(*Q2563896 
. Fareham: HutfoRl 
NswgXaUntk Tab 0328282811 .. 

"Fleet M.H.fflfcay.OaAnd Stntoa SBiion. 

- RefirSna Road South. Tet Q2S14 3425 
Romwy; Rottat oi Rotraty, Wmctaaw HB. 

. 7*0784 51 31B6 ’ 

BEUHU9SBIRE- 

- Ue mf o rtfcVrhte Bo oeSentoSoaloo. 

- Wtottoe. Tet 043275404 
■BEETFORDSBIBE 

, HadWAC: Why Auks 
■ ' ^nfiMiiAoxLW 3071228 ’ 
KliaBBtSIDE^IIORllI 
Broootv Hm& Auto SnoSnaot, Croat Roxk, 
rs oogfpon. Tet 0462667225 
• : HidfeTlsMvtonGnoaJAntabtrRoBil' 

- TaE0482 25640 
BWBEBSDE -SOOTH ’ 


..GMAaby Hoad. Tel: 0472 63582 

KENT 

Bro ml ey Notmgnd (BromM/ 
BflxrlevHll Garage. Tot 01 -460 1104 
. CarrtarbQnnFneo Motor Ca.Hw Frias. 
■ ...Tet 0227 52877 

’Charino: Ln Dewy (tebure Caw). 
School read Tat OS 371 21 41 


Tet 0303882113 
GlUinghem: Ataoyaeha. Ptar Road. 

• Tel-0634 62873 ... 

Tanbridqa VMlr 8. ETieihrrioe. 

St Johns Road. Tet 0882 361 11 

LANCASHIRE 

* BatogfMMgofBoftPft a addlaw pBt 
Teh 0204 31 323 


Tet 0524731 
Oldham; Auto- Monia 
Mancheoer Stiw Tet 633 3037 

8 LAflrMa^M>-Saa.- Church Road 6aara - 

Church Road. Tat 0263 728879 
LEICESTERSHIRE 

Tkumhy Thunihr Gwrb 
U mutgban Rd. Tel; 06374 2143 
UNCOLNSBSE 
Lincoln: Riccardo EtnUeni, 

SLAndmM Service St«iea BouMtemRarir Road 
Tet 0622 31 735 
j LONDON 

- N.W.7: Meuricefranr. Herder Avenue. 

• M«HflLTet01-M96991 v 

S±.1: Wsw foo Carriage 
Greet SheaLlhfc 01-928 1822 
S.W.1:A»rSin«K 

Hondary Road. WeartBUttf. Tel; 01 -828 7918 

- 6.WAM Can Quorutown Road. 

. Tet 01.720 4231 

W.1: Fonmen Genoa. George Street 
' BdterSraet, Tet 01-3355418 
W.4: The Chetmered Reg. Hiflh Road, 
OritotiLTatOI-9960022 
.HUtSEYSlDE 
' LhrarpooJ;Bolrt»OSone 

Pilch Lera ServicaStaugn. Tab 061 489 4433 . 

’ WaneaayWitnatowMotoeCWnal). 

- VIWadooRoad. Naur Brighton Tat 061 B 380040 
MIDDLESEX 

. Ashford: UohemGaaga. 

Sanaa Road WeetTet 6843591 
HOBFOLK • 

Xings Lynn: HN ft Odum 

Bridea D«ft &. Gaaaac. Tet 06B3 85296 

Moiwl ch: Pointer Motor Co. AyWiant Rned. 

■ Tet 060345345 
NORTHAMPTOKSNkE 

Kettering: Bnxtghton Mows. Northamptoo 
•. Road. BrousifloaTefc 0536 7S0C24 . 

MOTINCBABSHTRE 
Mattinshenc BNekoell MoKn. 

Lane End Gange, Maaon Road. ToUeren. 

T«t 060 77 4^1 
MeMflelcI; 

Ptrejey Otis. Tet 
OXFORDSHIRE - 
Orior* J. D. BaRbv. Berdar Hou». 

Banbury Read. Tet 088559844 
SALOP 

TotfontV. G. Wehidto' _ 

I Rood. Keriey.T^ 03S26I384S 


SOMERSET 

Taunton: P. Spario. SOgdon HU Gam. . 

Tel 082342254 
STAFFORDSHIRE 
Stoke-tJO-Trent: Aoto-Morwa f G B ). 
Untaew Rood. Longten. Tet 0782311411 
SUFFOLK 

Bory Sb Edmunds: Mmden MeeorCou 
Nevwnwhet Road. Tel: 0284 3418 
Ipswich: GoO Gotsfjo, FeeaU Boad. 

Tat 0473 78377 

SURREY 

Caterhem: Cheesemon A Ecftvadi 
High Sue* Tot <2395 

Guildford: Puttocfcx ladynMd.Tet 0483 60751 


Wellington: Jack Rees 
- Stafford Road. 


I Rood. Tet 01 -6474473 
WawbrMgKTony BrdoLs. Braoklank Road. 

Tel’ ByRmi (91) 49521 
SUSSEX-EAST 

***** Coo * pl 

Tet 04243 2224 

Brighton: AJ)od& Alder North Road- . 

Tat 0273 684921 

Eto^w^toOanflrid Gang*, CornWJRon^ 

Foraae RowMMiOowMoMm 
WA<ch Croa. ana HjirflalO Row. 

Ti 034 282 3884 
SUSSEX -WEST 
Burgees Hi ft ntoy - ! rSim«), 

London RracLTet 0444643431 
CMchesten Swan Gasos. DeJmg Lane. 
BoefentTri. 0243573271 
V^^-DayASoaHtonaPbc* 

TYNE & WEAR 

NewsesiIougonTYne: bvtno Maun, " 
Gefewgate. Tot 0632612231 
MUNVICISHRE 
Ken BwOftfc MAsr Bros. 

Station RqkL Tet 0926 63073 
.Strattord-on-Awon: F«t» Motors, 

M ^ajae 07893532 • 

BlrminrAam: CotmoraDapot, Satan SoeeL 
TeL 021 6434001 

Wotuarbamaton.-Caroii Moen Am RewL 
Otmer Rhg Roadj.Tet 0902 27887 
WIOSHIRE 

WAr mln ai a r: Rob Wafcere {Coiriey}. Fiona Road 
Tet 037 388 383 

WrwgfrtMi: Diet LovealSoedeSa Ctas], 
thra SMOL Tel 0793 812387 
WORCESTERSHIRE . 

KMdanwuurtCotmoM Depot (Way Part J, 


StQvportRoed Tet 056268211 
Worceatan Qedsentaap Mown, Spstditoy Road. 
Tel- 0905 361821 
YORKSHIRE-NORTH 
Harrogate: AAinum's Mow Cortn-, 
WafrrtwRoarf. Tot 0423680357 
Scarborough: Boortitrn. Gara gm Falconctt Road. 
T«k 0723 60322 
YORKSHIRE-SOUTH 

Doneastor: SponovnA AtaBn. 

SpnnawiH latk, Brity. 

Trt 0302864674 

Sheffield: Mscfion Bata Maw Co . 

Machon Bank Road. Tet 0742 52488 
YORKSHIRE- WEST 
Binal ay: Jdhki Motors, fat Road. 
Tri-09766356G 

HuddarsUeld: Lodwrood fAow Garage. 
Lockwood Road Tci 0484 29344 
Leeds: aertuscriYontw. 

VWatriuH Read Tri.KST 634118 

SCOTLAND 

Aberdeen: Glen H ender s on Mows. 

Caenweil Garage, WhftetuO Road. Tet 0224 29348 
Ayr. Glen HtrttWSiW MMor.. 

Bomlwd Ton**. Tti 0292 81531 
Dunda*: Pantera Can. Seageta Td- 0382 25007 
Edinburgh: MiddUon & TowmanL 
Berierd Road Tat OBI 2256633 
Glasgow: GknHendovn Motors. 
MAvnAAwnw. Boar den. 

TW.041 9431155. 

Moray: P. S. Nchdcon 
Bogtoo Place, FoneiTd: Fores S142 
■ WALES 

Cardiff; Snow's. Gwagct Twawfcinulr Road. 
Tiemcria. SfltflHGtamotgan. Tet 0222 20329 
Llandudno; LS.P Motors. Moetyn Broadway. 
Gwynedd. TeL 0492 7821 7 
Pontypridd: Snov/sGarcga 
Cato HI Road. TittotOBJ^GtauMuan. 

Tet 0443402360 
Swansea: Glarfidd Lman 
Ruriand Sireei West Gtaomnran. Tat 0792 50311 
NORTHERN IRELAND 
Belfast; Stanley Haney & Co, 
ClatwienStrtHWastTrf 023241057 
CHANNEL ISLANDS 
Guamaoy: Doyle Mtnoo, Doyle RokL 
Si Pact Port.Tat 0481 24025 
Jenov: CdtabrotAs. Vclona Street, 

St. Haket. Tflt 0534 37367 
janey: Coletaooka. Leonaeta Garage. - 
L* Meye. Tet 0634.43738 
STo cuds: me gnen as fr«u London. 
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Tailoring group factory 
closures cost 700 jobs 


Delay in mechanical Marshall-Fowler stems loss 
engineering upturn and begins to recruit 



BY OUR DARLINGTON CORRESPONDENT 


predicted by EDC 


BY KENNETH 


CORRESPONDENT 


. MARSHAL-FOWLER. the '• last to become a profitable concern Fortunately, in spt 

SEVEN HUNDRED worker, at Tie company said the closnre, daring 1976 will b. in balance BY KENNETH GOODING, INDUSTRIAL CORRESPONDENT - of 

two north-east factories of the Jew caused by improved pro* and ftirther Inereasra Ui pr^ - recruit again and bad inrush- • The company has also been closure, Jffarsbati-Fo'- 

Leeds-based UDS tailoring group in the group’s larger ducdvity in the remaining fa* THE UPTURN- In demand for This ^revlval^ should appear rtantial l0Mea stemmed xecnflting 20 people a raont^ heea able tw -retain ev 

are to lose their jobs next month f ac t° ne ? under a two-year tones are expected -to be products from the U-K.S in the first half of 1976^ and three • months- after . being but has had trouble In (badittg.the' UJC dealers hat 
under a ratioUatioAro- acquired by British LeyUinaP the kind of .experienced machinVa^^t^ProdurtL 


had not been matched by the in consumer demand.' 


^ThHronp ,,id yesterday that SThe otS^cSo™ 1 *' ^ J"™ , was ™ P ffi, bil i ty ®f * 
it was to dose its Alexandre fac- investment in the group's re- fi? e ii. c i°S55n furies 
tories at Darlington and Gates- mainln g factories to increase J^JSSL^SfL ImSBt 

head because of the economic efficiency was in line with the of meet “'KS with union officials, 
recession. Government's view tbat an effi- The group, which employs 


in consumer demand. is likely to take place later than and Japan through 1976 and 

There wm no nossibllitv of a previously forecast in the fourth 1977, bringing increased orders 
nhased* closure- andthu decision W**** °* this year or early both from overseas and also from 

UR imparting i adgstn^ 

Of meeting, with anian otSmaU. ' mrfPjU ta ove^s“rdm 

ThA Brnnn. wh (>h pmnlnvt: . . 4 ‘ 1 * WIIlra 144 niuwo •ii.mi eh. <ku._ 


Modernisation of 


after losses of more than £ 2 m^S!;Cdventry----whicli 


The group, which employs i-tmt ■lmrt»Rn C !SSi« wnort “W not come until the latter **¥*■. _ „ . 

The two plant, will be the only dent clothing Industry was MOO. more factories m P>" “f 1976. and later dill in 

dories ta the TOS group to be nec«s«y to eomhat tncreasmg >“"■!£ De^lopment Com- md-y nMeori producing develop- hosed. inteS 


“On present Indications the ‘P 1 " 8 ™ r^^^tiWfi^parUeularly bard bit by the re- contract for the civil e 
the main upturn in overseas orders have a tagj ueei of work. ■ 


Tate* 


made its 700 ezapi 
redundant and turned .( 


"experienced engineers. 


factories in the UDS group to be necessary 10 comoa 
affected by the 18 per cent cut. Foreign competition. 


Hartlepool. South Shields and TtaJSStESSNi that ™ countries. 1 

D.r B vl.n Nnrmsl nmiliiPtinn will iHB repOTl lOfeCaStS mat, __ wrir . 


The 700 lost jobs will include “The steps being taken will Peterlee. Normal production will wlt h order bodks in many sectors . Tht 
those of 800 women. ensure that production and sales continue at those plants. *„ «. he a 


ensure tbat production and sales continue at those plants. 


The EDC suggests there should “dustri* 1 


where It Is based, sari - 

industrial backwater." •• 
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Pre-prototype prod 
the first of a new; 
rubber-tyred tractor i 
Avelbijj-Barford : about 
April, with another t 
being introduced by- 
nlrrg of next year. . 


Commercial vehicle imports 
8,000 down over 1974 


BY TERRY DODSWORTH, MOTOR INDUSTRY CORRESPONDENT 


REGISTRATIONS OF NEW GOODS VEHICLES IN THE U.K. BY MANUFACTURER 

CAR DERIYED VANS OTHER GOODS ALL OTHER GOODS 


of the lndustre exnwted to re- ^ =» }*«** .«^al In UK. British Uyfand ( «tePW&** ragCS AU HR» « / bSn* tatrod£rf*y- 

main thin until tho latter oart demand on the industry this year paid £3m. for the compsn$^aid — — — nlng of next year.. 

of tills eSmlnt 35 fall duc t0 various GnvermnimT promised to spend amglfer Production of the company’s ' In five years, said 

Further .■riVhf.nDh morA -iowiv scbemM aimed at stimulating £2,7m. over four ; yea^ to Track-Marshall crawler tractor the MarshaUFowle 

■ investment modernise the factory, ... range has risen from 2* units a should- employ . at 

tJX vial r Although the rate of Increase Marshall-Fowler has-been week at the time of the takeover people and be prodi 

* . l x ? aDSl0 5, of e , I ? p . 0 ?‘ of orices of hasic materials and placed under the wing OftLey- to 10 a week— worth about to ten track tractor? 

_“ ntii " el1 ,2? fuels used in the industry con- land Special Products group .and £12.000 each. of the large-wheeled 

nest year, By September. iv7i>, ti n „ P( j | 0 decline in the three has just had its name, changed The production target is for way, as well as sow 

unemployment ta the industry m0I ,«„ t0 last November, th-re to Aveling Marshall, reflating five complete units of all types a ducts on which the 

. , , is likelv to be a short-erm its future close association; $j 4 th day by the end of the •ummer. cruited design team . 

This is slightly below the level acceleration in the rate of in- Aveling-Barford, the Lipoid at which level the company to work.- 

at the time of the 1972 races- cre^p a «, a result of the recent construction ' equipment -Vioub. would be profitable again. “ Woritef morale is 

sion but double the redundancies fm-rher deoreciatlfm cf tferlin® sidiary based at Grantha^r * Mr. Clem says that the order time.felgl* and'esnsr. 
in 1974. Other adverse cost factors in- MarshalLFowler made S ; loss situation “obviously remains shop floor i Boa 

The report points out that the P i.,d» hieber oil nriew and the of more than £40,000 in Oij£ber, somewhat critical** because ex- fighting back to 

Fofnc rvf hrtfVi <)ATvinolin cnrl _ ff _ JB a.1_ v *. »■ _ » =_ Ahanrm rw.IL M L nna +rt Ka w AAitmevitiV ' vamaiklD. 


The 


HP? 


tie 


AND PICK-UPS 


BRITISH 
Bedford 
British Leyland 

Chr ysler 

Fold 

ERF 

Fodcn 

Seddon Atkinson 
Others 


' Jaru-Dec 
1975 1 


VEHICLES UP TO 
3} TONS 

(includes light 4x4— 
e.g. Land-Rover) 
[an.-Dec. 

1975 1974__ 

1 4359 1 8,618 

20347 19 3» 

9,431 11^ 51 

34.786 36,790 


VEHICLES 


D 

to tW 


Jan^Dec. 

19TI 1974 


pectlvely at an annual rate in in the iTidustrv <or the months director, says that “the pESi is: completely, 

the three months to November) uu . to September continued to , '\~* . . 

remain for the U.K much show imtesws of more ?han 20 •f” - :'. . . ~ 

greater than those oE major x>er ^nt, over the cmnoarabTe j ■ . • f_ j 

overseas competitors. months '-of the urevions year KQIllT’ FQTfl - ll AlfTflT £kl 

In the first half of last year So cnnnter.irflutJrm noi'cv h>< 1 1 1 la B tB'B^B " B LV»1 

they were not fully oCFset by the .-tlreadv breught some decelera- • ^ 

decline in sterling parities and trnr» which l? expected to con- . • 

as a result the U.K. lost price tlrwa. wwwu re Ai*r< ^ ‘rdTBWR 

competitiveness. Th»> wnririnv martv -recall* tb«t ■■■■ 1 1 MfaWt-Xw vHl wh IdlllB 

While It is “difficult to pre- as unt-aru in U.K. demand on the ^ ^ 

diet either the timing or the industry normally first affects 

scale of the npturn in world . the llebter end of the Industry. Bank managers are Iikegp--to Duncan and their four c 
economic activity." the EDC This was so in 1972. seek extra security measurea '.to while the other three dro 

working party still expects the Merkmimi ei<iim><vm 0 Mtwrt term make them and their families Mr. Duncan to the bank, 

main revival to begin in the S ESS*..* 19 *-*?!* l *afer in their homes after a The raiders tied up 

U.S. %!np%x. ’ ' LtMAn ‘ £20.000 bank raid m . Surrey employees as they an* 


Bank rail heightens fears 
for managers 9 families 


TOTAL BRITISH 


TOTAL IMPORTED 


GRAND TOTAL 


101,663 


First British Airways 
Concorde handed over 


BY MICHAEL DONNE, AEROSPACE CORRESPONDENT 


IN STRIKING contrast to the market leadership marginally 


overtook British THE FIRST of five Concordes France. 


car industry, importers were over British Lej^and, followed Leyland as market leader in the ordered by British Airways was British Airways is spending at Dunstable. 


Bank managers are Iikegp-to Duncan and their four children firittee of London da 
seek extra security measures- .to while the other three drove with and strongly worded 
make them and their families Mr. Duncan to the bank. expected at NUBETs 

safer in their homes after a The raiders tied up bank iterance in ApriL 
£20,000 bank raid m „ Surrey employees as they arrived for A possible move o 
yesterday. .. work, opened the safe and Jeft^ ^installation, of a. “ sil 

Four bandits held a bank sub- wltii the money. "-I 

manager and hip family -at 'gun* Before leaving the bank flw} T**is- alarm, . - - 

point In their home all nirf»t telephoned their accomplice at ^Mentlyi, •-*' ^ *- 

before forcing him to go te the the Duncan’s house and he then moment a ;md:b^pMra i 

bank and open ^ ^ heigfatened ^ 'TIuBEoffliUlJ^* ‘ " 

of in Nnwnvl^ fears of senior banking staff, who could probably acha? 

°T a ^97,000 raid ^ T Novmber, f ee j ^jiat they are becoming in- cenL . success only b.*' 

creaslngiy vulnerable to hostage- constant guard on ' 
employee’s family hostage an toti „ D and nossiblv - even 






taking. and ppsslbly even : 

Brandi managers recognise meats. , of^ ^ every rb 
f« 3 [ur that it is relatively simple ter asststawt.’* 


pushed back sharply in the in order by Bedford and sector dealing with vehides of delivered to the airline yester- £I54ra. on its fleet of five air In the latest raid, fqur that it is relatively simple ter assistant.": ■■ 

British commercial vehicle Chrysler. more than 3| tons gross vehicle day. in readiness for the start of craft. Of this sum. it has already masked men, two with shot- anyone' to find out their home Bank managers o 

market last year, with their sales Ford, with sales of 66.900 thus weight, selling 14.400 against fare-paying passenger services paid more than £40m. to the guns and two with coshes, burst addresses. involved in their lot 


falling to 24.600 from 32,600 retained its lead for the fourth Levland’s 14,000 
vehicles to 1974. consecutive year though its over- _ _ . . 


next Wednesday. 


The aircraft' was handed over cost 


manufacturers, both to cover the] into the Carshalton home of*Hr. Their growing fears are shared ties and join local o 


*** vvuoswu.s .>», wuugu iu u»s»- ... i. i, n ™ 0 - F nhimiM I iut ■«w«n waa iMiiun tfver cost or me aircraft now fan Dimcan, sub-manager of She by police, the top clearing banks malting them easy 

Sales As a whole declined by all sales fell by just over 3,000. . at the airline’s Heathrow main- delivered (about £20m.) and in National Westminster brancfiT at and the National Union of Bank gangsters planning 

nor i-ant frnm WC enn t„ Oritial. 7 ai-lanri'u .-.Iat ,1 OtlHW tne xact tnat 1*010 8 particular I K___ tt 1 . .. «* 1 rfub niil - • 


per cent.— from 236.S00 to British Leyland's sales, at 66,300 


220.000— but this was well below were up by 600 on the year. JES SS*J!t Martdng, deputy chairman and four aircraft 

what had been feared earlier In British manufacturers «m this wei S fat where tt ere mana ^„ a ^ ^ 


nRrtimlnp luc ® ucauuvw uituu- ucuvcrcu ^auum z^uiu. / auu 117 nauvuAi au u luc nau 

i„u,or .nTni teTwtice base to Mr. Henry progress payments on the other New Addington, at 9.45 5 on Employees, 
ine lower ena or — a t 171 ,,. Kanir; 


managing director 


.VU.SV vames >u usuumoviuiwa »«"*« „_i.- . . uMuui;uig uutviui UI British Kn tlsh Alrwa VK 

the year when estimates of a faU particularly succewful in driving b ** .Mr- F, W. Page, second Coneoi?e 


ur aircraft Wednesday night 

British Airways will get Its Yesterday morning, ^ one 
cond Coneorde in mid- sfajed **ehmd to guard 


style mid. 


of 15 per cent and over were off the challenge of the importers Senerally less profit per sale. chairman of the commercial air- F^jniary, and a third some time 


The banking staff council has “It is really tfea^ Jjf 
asked for a meeting with the find out where 8 m 
chief security officer of the com- said .one former h 


prevalent in the heavier vehicle sector. In the sector dealing with craft divirion of tfie British in the spring The remaining 

The figures, issued yesterday where only Fiat and MAN lighter vans. Ford maintained a Aircraft Corporation.'; the joint two to makeup its fleet of five 
by the Society of Motor Manu- increased sales (to 400 and 270 commanding lead (sales of 34B0Q manufacturer of • the aircraft will come later this year and 
faeturers and Traders, give Ford respectively). against Leyland’s 20,400) along with Aerospatiale of early in 1977 


ift will come later this year and 
of early in 1977. 


BUSINESSES FOR SALE 


BUSINESSES WANTED 


Minimum 5 
investment 


Merchant bank chair 
defends lending polic; 



BY MICHAEL BLANDEN 


3? ’> 


On Instmctlent from D. H. Slade F.C.A. 

TIM Receiver and Manager of 

WESTDOCK LIMITED, Manchester Street, Hull. 

FOR SALE AS A GOING CONCERN 
The Btrairwu of a Commerci*! and Domestic 
METAL GLASSHOUSE MANUFACTURER AND TIMBER IMPORTER 
with home and export trade 

The Receiver require* offer, for the Goodwill of (he Butineu. Leasehold 
Promise! (If required), metal working machinery, raw materials and work in 
progress. EfiQKJriu to:— 







Lumb Lane, Audenshaw. Manchester M34 5GW 
Telephone 061-370 8515 


MOTOR RETAILING AND SERVICING PRIVATE COMPANY 
NORTH EAST MIDLANDS 

A well cttabliihed Group, ideailp situated on the major crunk road network, 
with diverse i nearest! including vehicle and parts franchises, both Private 
and Commercial for sale. Turnover approximattly £lim., fixod assess well In 
. excess of £}m., continuing good profits, excellent labour relations. Owner 
roaring but otherwise continuity of highly efficient and enthusiastic management 
if required. 

Principals only In strictest confidence, write Bos £.7222. HmncieJ Times, 
10. Cannon Street, EC4P 4BT. 


PRECIOUS METALS 


West Midlands. Over Cl 50.000 
casting company, well established in 
turnover supplying gold and silver 
castings to jewellery trade; well 
equipped and staffed; run under 
management: manager will stay on 
agreement. Would suit bullion dealer 
or private enterprise. 

Enquiries In fint place from 
Principals only to: 

MR. KNIGHTON. EY RE A CO-. 
1041 Stratford Road , Birmingham 28. 
Tel. No. 021-177 42 41 


SMALL 

COMMODITY BROKING 


NORTH WEST 

Profitable high class joinery Minufac- 


ded between manufacturing for the 
Funeral Trade and Shop fitting. Valu- 
able connections and distributorship. 
Freehold promises and additional land, 
i mile motorway. T/O £100.000. 
Management can be retained. 
Premature sale duc to III health. 
Write Box E.624V, Financial Tlmei, 
10. Caiman Street, EC4P 4BT. 


SMALL IMPORT BUSINESS 
FOR SALE 


FOR SALE 


Write Box £.7 22 J. Financial Times, 
10. Cannon Street, E C4P 4BY. 


TRAVEL AGENCY 


FOR SALE 


Fully licensed, bonded office centrally 
located m Toronto, Canada. 

FOR SALE 

Prindpah only apply to Box £.7215, 
Financial Times, 10. Cannon Street, 
EC4P 4BY. 


with fine clast sole Agency for spe- 
cialised electrical test equipment. Tam- 
over £40/50,000 per annum with ex- 
cellent profit margins. Proprietor has 
bo retire due to ill health. 


Reply Box £.7228. Financial Tima, 
10. Cannon Street. EC4P 4BY. 


^ J . , br ? ker f«* clientele 

bated mainly in London and North 
Western Suburbs. Fire and accident 
commission Income £18.000 pa and 
life and pension renewal commissi on 
of £2.000 p.a. Available at 4 a priu of 
£55.000 of which £35,000 a required 
on completion and the balance by 


arrangement. Principals only. 
Write Box E.72T6, Financial Times. 
10. Cannon Street. EC4P 4BY, 


rPVl<inn the SUCCESS of the merchant a new: head offiee In* 

w T *vj*v*^ banks owned by the big clearing Street in the City. • 

_ - banks will be judged by the ex- Mr. Leonard, Wa . 

By Chmtoptwr mu tent to which they nse their executive of the maif 

skfllg and resources infringing commented that thel 
SAVE AND PROSPER, Britain’s the City and industry dosex. to- assets In excess of f 
largest unit trust group, is gefher, it is argued v in the one of the largerf 

revising the minimum invest- latest issue of Barclay^ Bank banks in this country 


AIR CONDITIONING & * 
PLUMBING CONTRACTORS 
Old established Company far 
sale with offices and store rooms 
in North London. Annual turn- » 
over in excess of one million/! 
pounds. Assets exceed £5fiO.OOQ( 

* Dsulh from: - / 

MR. J. ARTHUR, / 

RET NELL & SON LTD., ‘ 
Efdon Qumbtrx, 30732 Fhrat Strict, 
London, EG4Y 1AA. 


WANTED 

HOSIERY COMPANY 


By Christopher Hill 


Capital available for purchase of a ladles' hosiery manufacturing 
company with minimum production potential of .15/20,000 dozen 
per week. 



meat level of all but four of- its Briefing. 


Replies in confidence to: 

Box E.7220. Financial Times. 10, Cannon Street. £C4P 4BY. 


FOR SALE IN 

SCOTTISH MARKET TOWN 


Business and freehold High Street pro- | 
party on prime site. Tbis family-owned | 
company offers well- operated unit, j 
Kill under development, with record ' 
of sustained growth in i fast expan- 
sion . area. Capital required approxi- 
mately £690.000. Particulars supplied 
to principals only. In strict confidence, 
on produco on of finance guarantee. 
Write Box £.7227, Financial Times. 

70, Gannon Street, BC4P 4 BY. 


Substantial national development 
company wishes to acquire 

HOUSE BUILDERS 


1 U ‘? 1 y* ™ u Barclays - merenan- 

| unit trusts for new investors. Mr. Ddrek Wilde, ch*infian of ^ owled ^ otlf 

The sew minimum level will ^Bank^c^nter^rartS Mr- Wilde ^ ^sai»> 

be £250 instead of the previous to* ^nt»t?S: ^ ven a i m 

£50 and the' requirement for J™ autonomy, enabling^ 

additional Investment by existing & ive impartial edvliV 

unith oldere is also beiig raised K d S,'S«SS^f tte cus V )mets , 0 / ffieiiri 1 
to £50. The Monthly Investment ^S.ire?f U thP MnfSri P an,es and te non-cu 

mtalmmn - The banks have concentrated “J - D J5P 


with 

given. 


100-plus plot land banks. Quick decisions 
Write Box E.4S62, Financial Times, 10, 


a DCW tm m32ESffi ^ " m^t ad bHS^u 

mtalmuB1 - The banks have concentrated S 

Other groups are also con- on shaft er-tenn finance because financial - strategic* 
sidering raising their long- in this^ ^eountry^ ^tiw savings Inati- wer _ very mu«con 
standing minimum levels closer tiiUomH-penslon funds" and in- y,g proviafon of acct* 
to the average investment for the S ura nee companies — play a much 0 * medium-term crem 
hidustry of about flJOO. M and larger part than on the Con- The merchant bail 
G ter example, has recently tineot. hind tad been in 1W 

increased its minimums tn £250 At the same time, he main- af developing speeia 


inereised its minimums tn £250 


for overseas-oriented funds and tains, "the lack of industrial f or North Sea oil an 


Cannon Street, EC4P 4BY. 


HIGHLY PROFITABLE 
NON-SPECULATIYE 
Soarth of England building company 
for sate. Good spread of bull ness 
In both prints and public rector 
with remover £400.000 pa approx. 

Very healthy order book. 

Write Sox £.7225, financial Timm. 

10, Cannon Street, EC4P 4BY. 


WANTED 

PRIVATE INDIVIDUAL 
WISHES TO 
BUY FOR CASH 
BUSINESS PRODUCING 
£50,000/80,000 NET 
PRE-TAX PROFIT 
PER ANNUM 


LABEL PRINTING 
COMPANY REQUIRED 


with Flexo and/or letterpress/ 
Htho reel printing facilities, in . 
London area. 
Confidence honoured. 

Pleas* write to Managing Director, 


£100 for domestic funds. ' investment arises partly because lary industries, and 
Mr. C. J. Messer, deputy manag- ^ ow b«en involved in sf 

ing director of Save and Prosper, . ^ *nn toa “ ce * malnl y for * { 

said that the moves were expanding j 

prompted by the high costs of importaht factor in increasing where flotation was 
running small unit holdings, savings. _ . ' . in. a few years’ time. - 

especially higher postage for » . ' • The area of equit: . 

sending half-yearly reports. Autonomy tion might widen, ! j 

There are opponents to higher Mr: Wilde also draws attention added. “But I do nr , 
.Sf 1 °ST “ash te™ te tbe jAst-ntijl developmettt, j 

SSwe™* nunLr of 


running small unit holdings, 83 _ . 
especially higher postage for , ■ ’ _ ' 

sending half-yearly reports. AUtOnOHiy 

There are opponents to higher _ Mr. Wilde alsi 


“” ers a “ t^no 'intention of tenTloans. ^eciaUsed service^ si on-better surely, N 

' advisory sendees, and- par- to Ihose institu^onsl 


Ifa Sf-£m avpra8e nmmnum ISwSf & ^d««nt r* tt fa te 


ACCOUNTANCY 

RECRUITMENT 

Accou nancy Recnjltmont Company 


Location South or South West 
Write Box £.7279. Flnantlai Times. 
70. Cannon 5cre«c. £C4P 4BY. 


Box £.7174, Financial Tima. 
10. Cannon Street. EC4P 4BT. 


with an expanding share term contract 
division available for ula. 


Turnover approaching £200.000 and 
well placed to lake advantage of 
upturn in economy. 

Write Box £.7277, Financial Timas, 
70. Cannon Street. EC4P 487. 


MIDLANDS BASED 


PLASTIC MOULDING 


CATERING CO. 


IMPORT-EXPORT COMPANY for eta In 
Suritreriand. No income twes. Cash not 
nec«scary for ourchasc. Write to Box, 
P.1B2. Financial Ttmu. 10. Cannon 


wishes to acquire or participial in ■ 
food distributor operating Midland 
and London. 

. £100,060 CASH AVAILABLE 

Write But £.7222. Financial Timm, 
10. Cannon Street, EC4P 4BY. 


Established and profitable CMppany 

specialising in moulding large compo- 
nents’ for Industry wishes to expand 
by port (using or merging with product 
band moulder. 

Contact; Managing Director, 

Box £.7218, Financial Times, 

1 0, Canaan Street, EC4P 4BY.' 


Ulster talks 
on cutting 
bread costs 


their own merchant banking aeti- term savings. •. - 
vtties. However, be hop 

iBartlay’s own merchant bank hew merchant 'bonks, 
is changing its name on Monday- log a close workings 
from Barclays laondon (London with investment i 
and International) to' Barclays “will help to improve 
Merchant Bank, and moving into access ~to longer-term's 


By Elinor Goodman 


Another Scottish Lab“ 
MP defies party line ^ 


THE DEPARTMENT of Prices BY CHRIS BAUR. SCOTTISH CORRESPONDENT . j 

Srllh Sffierjfo^th^bakSV^ A SECOND Labour MP, Mr. son has Said that to 
SSrJTn In «bbbi« to*find Joto ' as*d «. who at the neTtt election, 

S^jf raXg SfSnifatS? represents Paisley,- said y^r- dntejor the vbv Seeti 

sKdSution.costs of 


Street EC4P 4 by. 


PROPERTY 
DEALING COMPANY 


TRADING/AGENCY 

COMPANY 


HOTELS AND LICENSED 
PREMISES 


BINGO HALL 
CARLISLE 


TOWN CENTRE. 
FREEHOLD. 1,058 SEATS. 
15,500 sq. ft 
Room for expansion. 

Write Bov £.7274, Financial Timer. 
70, Gannon Street, EC4P 4 BY. 


FOR SALE — 4-sUr ehatcuHWtw with Mr 
end radauront (Knitted company) in 
superb 12 hectare inclosed parvipnd. 

45 km. (ram Airis. Turnover approx. 

Fn. 1 .900.000- Down Dormant Fr*. 

6004MO of ua sailer’s loan. Apply No- 
5C.951 V. BLEU. 17 rue Label. 94500 

—Vincennes I Franeai whhh wfll forward-. AUCrMN fESRUARY. Glencalrn Manor 


THE MALTSTERS ARMS 


ABRIDGE, NEAR CHIGWELL, ESSEX 

DATING FROM THE fflTH CUTTlfay 
THREE BARS THREE BEDROOMS 

Two xfeinlfig cottages In Bead of modernisation. 

FREEHOLD 08,000 


Joint Agents: 

FL£UIU 7- KWO j KNIGHT. FRANK A RUTLCY 

09 oAti aTrems eranpr 20 HANOVER SQUARE 


109 GREAT RUSSELL STREET 
LONDON WCI8 3NE 
TEL. 01-43C *095 


LONDON WTR 0AH 
TEL 01*629 B171 


KENT. OUTSIDE CATERING BUSINESS 
with Marquee Division and Grill 
House. Leasehold premises Incl. plant, 
equipment and fittings lor sale as a 
wrote or Mparatdr. Price £40X100. 
Details from GEERING & COLTER. 
Matdstones ad.* SS35BI. 


Hotel. East CUP, Bo ur n am until 
Modem Licensed Hotel. Hinh-sredc 
aoeommedatlon lor 73 preduelnfl 
£50 000 from 7 months' trading. 
Botha fffi-Sulte and Cloafetianw. 2 
coraioruble Lounges. Handsome Dining 
Room for BO. Popular Bar. Gema 
Room. 4 Private and Suit R<&n*- 
Larao Garden ucope ffooll. FurnteMd 


with realised or unrealised losses 

sonthl private ^ etoud* ^ SU ^* lipwifitaiiy South aVkuiT .far The talks came arter a Price, meeting in Glasgow on Sunday. .-..views among Labour. 

wh« bJ E7I4J. ^22*™!.'°'°' Sf? N^rthern° n Ireland *'■ <**<> «»? aftCT 

Financial Times, write Bov £.7227. Financial Timm. ttaf *e tekS» iSuS “» ttruggje with his conscience ' 

■ 0. ann. ■SU: 9C49 WT. | » c-XJTm, W. S5?igfi gjagS 

— ; — SeWrsgpM 

for bread in the. PJwiuce was SS^onomic^ Imd^dSrtrial ' ter. .the * 

2p more than in the rest of nnwers/to be transferred te the Party's amendmen: 

BUSINESSES FOR SALE *T ^ ^ 

UVUIUUWUkU rva mu The report, .Instigated after a R ob ^o n recently told ^ 

_ special pnee me was allowed to w >«nstituencv party that hft Yesterday; •. tt 

BUSINESSES WANTEn taken la the Pnrinm in Nattoml- Party, 

uUvilY W3LO If Mil 1 CM August, showed that bakery costs 4(M ra wv nnwere. within the answer accusations 

.to Northern Ireland during the s^d yeateS being •"selfish * . 4 

APPEAR EVERY FRIDAY period were nearly lp per large ^ ^ hla dedsioii to Join the ownership of North 

. . -'hut more than us England and SL,- .partyw-tbe. hardest sources * for an i 

Rate: £12 per single column centimetre the costs of selling and delivery SrST political ufe-— ficothuid. 

were- nearly 3p grentjor. hj ^ ^ precipitated by .the -tors,'. Margo 

Minimum 3 centimetres Mrs. Shirley WUliams; Secre- treatment oF.the devolntion tame party's senior •. 

tary. ter Prices, said yesterday in the .Commons, debat e. In Glasgow thai 

For further information please contact: that the Government was discus-, “Harold: Wilson, trivial ised the independent Scotlau-. * 

sing the findings with represents- whole Issue in . his. Tuesday^ oil 1 resources wag "? 

Up rDAHPIC DUIIIIDC A1 4/10 ftflAfl CYT ACC lives of bakery employers, trade .spoeehl." He. deklt. wltlt ftUn -a. able," -It; could- be; use 

INKu rlfARblo rnlLLIrS Ul~Z4o DUUU CAf . unions and consamera with the frivolous manner, [ftat was .the out. wdat-difr called . • 

^ % object of limiting further price last straw.?.. -uiorkiilg gflation3b^_ 

- i — -in . ... - ■ ■■! .1 i i — rises in the Province. v . LikOf-Mr. Sllla rs,' M rr • Rohertri ScqUand . aira: Eog l ano. 


5m»H esobfiilUMl business required. 
Preferably London based, it -should 
hold U.K. wndfor overseas agencies 
(JpocifiGlItf South African) .far 
rbeoghised products, Joint re nture 
considered. 

Write Box £.7227, Financial Timm. 
10. ConMfl Street. EG4P 4BY. 


bread in Northern Ireland. 

The talks came after a Price' 
Commission report on bread 
prices in . Northern Ireland 


away ocorasn usuuur . . The sew party) *M 

which Is te bold its inaugural . gronndswell of ' sa. 


BUSINESSES FOR SALE 
BUSINESSES WANTED 


APPEAR EVERY FRIDAY 


Rate: £12 per single column centimetre 
Minimum 3 centimetres 


For further information please contact; 



















APPOINTMENTS 




Merchant Bank 


CORPORATE FINANCE 


* an accepting house is seeking additional young executives 
for its corporate finance department* 


• they -will join a group of talented individuals involved in 
varied and demanding work. Subsequent career development 
is likely to indude a period working in one of the overseas 
ofishoots of the Sank in a financial centre abroad* 


• exec utive s of quality and potential are required. They 
must be graduates, professionally qualified in law or 
accountancy or already possessing first class corporate finance 
experience. 

• age 24-27. Initial salary wffl mateh the individual and what 
the record can justify. There are attractive fringe benefits. 


Write in complete confidence 
to A. Barker as adviser to the Bank. 


TYZACK & PARTNERS LTD 


IO HATAAM SITUsST 


LONDON WIN 6 DJ 


1-2 CHARLOTTE SQUARE 'EDINBURGH EH 2 4 DN 


Unaricshlra 


£10,000 -k (negaHabfe) 


Cur dient, Norbrit-Pidcering Limited, ifl a leader in 
the manufacture of heavy duty marine chains. It also 
manufactures railway equipment mooring buoys; 
Mchore and heavy fabrications. Turnover Jsfn excess 
of £4fm and the company employs 450inthre«planm. 


* Reporting to the Chairmarvthe Managing Director 
mW be. required to lead an able technical and 
production team hi developing sustained growth of 
the company by extending safes; estab lishi ng near 
markets and by posable diversification. 

Candidates, ideally with a heavy engineering back-' 
^ground, must be able to demonstrate; managerial - 
ability, -combined with commercial and marketing . 
skills and achievements. Experience of working in 
■ Scotland will be an advantage. Prefaiedageup to 45. 


A company carwfH be provided and relocation as«st- 

sties made available. There is a contributory pension 
scheme and a service agreement can be negotiated 
after a year. 

First .interviews wifi be conducted in London er 
Glasgow. 


Pfsnsa write in confidence, giving personal and 
oner details, end quoting reference M809/FT to 
j.DAtnherieyat: 


Arthur Young 
' Management Services 
Moor House, London Waff 
f London ECZY5HP 
or • 

151 West George Street . 
Glasgow G22JF. 


Director 


connections, is to appoint a successor to the present Director who 
■will be retiring this year. 


• in addition to overall responsibility for all aspects of administra- 
tion, the Director maintains dose liaison with UK government 
departments and EEC organisations in Brossds. 


• A PROTEST flair for diplomacy, hig-h personal standing and a record 
of achievement in international amirs are the prime requirements. 
Fluency in French or German is essential. "• 


• Terms based on a five-figure salary will be negotiated to match, 
the individual. Age - under 55. , : 


■Write in complete confidence . 
to Dr. R. F. Tuckett as adviser to the Association. 


TYZACK & PARTNERS LTD 


IO HALLAM STREET • LONDON WIN” GdJ 
12 CHARLOTTE SQUARE . EDINBURGH EH 2 4DN 


EUROPEAN HOTEL CORPORATION 
PENTA HOTELS 


-The Corporation which. Is .backed by international 
airlines and banks require* a Chief Executive" who- 
will be based m London. 


t The successful candidate will be responsible to the ' 
* Board -of Directors for Implementing the long-term 
. >pl>ns of the Corporation and the management arid 
coordination of its day to day affairs. The -Chief 
Executives wilt be assisted by a team of spedalitt 
executives/ . 


The posliticm calls for a person, who has been suc- 
cessful fn managing a sizeable .group in the field of 
hotels or otijer service Industries. 

The succttsful'appllcant will, need to know at least 
two Europe* n slanguages; one of which must.be English 


two turopearuianguages; one or winch must.be tpgrofi 
and should' halja proven ability in. modern management 
techniques ami, financial controls^ ■ 

Applicants should send personal- particulars and 
qualifications to:— 


The Chaifinaii, 

European Hotel Corporation, 
Airport House, " 

Bath Road, 

Hayes, Middlesex, England. 


Please mark your eme to o* "PERSONAL.“ 
Atl applications will be treated in confidence 


Finance Director 


for a progressive industrial company in South Wales manu- 
facturing a range of primary materials and- finished products 
which are marketed at home and overseas. : 


• the Hnance Director is responsible for central accounting, 
finance operations, and for playing his/her part as a member 
of the Board in developing corporate policies. . . 


• A professional qualification in accountancy is' essential. 
Experience should cover statutory and management account- 
ing, cost control, credit management^ and the negotiation of 
third party finance, . 


• .salary in the region of j£8,ooo with car and other benefits. 
Age 3 5-45 preferred. 


Write in complete confidence 
- *-to J.E.B. Drake as adviser to the company. 


TYZACK & PARTNERS LTD 


IO HAIXAM STREET • LONDON WIN 6 dJ 
12 CHARLOTTE SQUARE . EDINBURGH EH2 4DN 


DIRECTOR OF 
PROPERTY 


INVESTMENT 


A major investment institution requires a Director 
of Property Investment who will be responsible for 
the purchase and sale and the active management of ; 
its property investments, which exceed. £100 million. 
The appointment calls for a thorough knowledge of' 
the property market and a full appreciation of the 
principles of institutional investment. 


The . candidates must have had several Tears* 
experience in a -responsible decision-taking capacity, 
be able to direct and control subordinate' staff and 
possess powers of initiative. A substantial five-figure 
salary will be paid, commensurate with the experi- 
ence and abilities of the successful applicant. 
Please write in strict confidence to: 


JX G. Lloyd, 

XJNKLATERS & PAINES, 


Barrington House, 

59-67 Gresham Str 


59-67 Gresham Street, 
London EC2V.7JA. 


PANMURE GORDON & CO. 
require a 

MINING ANALYST 

Telephone ANTONY M3CHELL on 
01-6384010 


COMMODITY EXECUTIVES WANTED I 
CkarterhoaM Appointments 01-8*0 2377 


CONTRACTS AND 


INVESTMENT MANAGERS 

AND 

PERSONAL FINANCIAL 
CONSULTANTS 


APPOINTMENTS TENDERS 


WANTED 


' Ade e rfli e mem 
EYE IAN ARAB REPUBLIC 


REQUIRE:— 


A versatile person with banking and stock exchange 
experience. Applicants must be able to handle large 
volume of written and telephone queries from clients, 
with minimum supervision. This responsible position 
carries salary commensurate with experience. 


PROFESSOR 
Business Administration 
and Accountancy 


• PROPERTY 
MANAGER/DOCTOR 


.EtaMtsacment Public da Eator a Flash 
. O l lH i tP WiUr Suptdy Spun. 


In one of the Mowing FMtfg. 

Accounting; Pcnonnel; 

Indifatrfal Relations; 
Public Administration. 



Invitation ter Pnnnatlka 
CMutraeUo<i Finn 


• Write Boa: A.5391, Financial Times, 
10, Cannon Street, EC4P 4BY. 


PUBLIC NOTICES 


CL ouas Txiiumnu 
COUNTY COUNCIL 


ELM BRIDGE BOROUGH COUNCIL BILLS I 


£2.350.000 Issued 13.1.76. doo 
15 . 4,76 at a rate of 10bs%. Total wpll- 
utHHn 'irre Eis.lfli. There are m other 

bills ouutamliDS' 


15.500000 mils mabrrino on 14th 
April 1976 were Offered and ljjucd on 
14th January 1976 at so nm R rate of 
lO-'jSTi P*8. 

Total wnllauiens for this tone 
■mounted to tl 2.900,000 ami these are 
the only bill* m Issue. 


Salary: £8JM9 or above. 

. Closing dates ... 

• 13th February, 1974 
Requests (quoting Ref. FT) for 
details to 
Personnel Section. 
UWIST, 

Cardiff CF1 3NU. 


COFFEE TRADER 

Well crabllihcd Trader required by 
City Company -for buySns- !a Central 
ana South America and felling «n Con- 
tinent. with knowledge French, Gorman 
and Italian. Excellent remuneration 
and prospects. 

Hoom Mini cnrr/enlum rite* and 
detelh of experience In strictest aen- 
lidence to Box AJ3B3, Fitmdol 
Times, 10. Cannon Street, EC4P 48Y. 


IlsUlfiMHnt PobHc da E awe Or Wneh 
«a« to Implement the second staee Of 
works of tea new water suppfv system of 
Damascus. The International Bank tori 
Reconstruction and Development and the 
Arab Fund tor Aeamstrooian ■ end 
Development shall participate In ftrandns 
ten I m plntn coca ikm of the said Harks. 

The werm Include mainly am construe- 
tlon . Of two reservoirs of .1 0.000 MS 
“IMOCV OM 1 . their valves' chamber (25 
gate yalyasL yornow works and a pomp- 
Ino station of. 1200 M3IH total capacity 
(10 pumping setei. 

Aptdlcetkma tor ormuaUAutlon are 
neeeMM from any person* or ftn» or 
associations- .of. such firms ten member 
wyntries of the lirtenwtloiwi Bank for 
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NY DAY® HSHLOCX, SGENOE HHTOR 


A UNIFIED pollution inspector- 
ate controlling the release of ail 
pollutants that industry,’ 
difficulty .with— inctacttog 
wastes -And noise— 4s : p 
a report from thestan 
Gogjinlssioa on 
FoDcftioii*. 

■ The name Her Mejestyi Po|. 
lutLon Inspectorate, is susse*d£cL 
It would adopt and extend 
approach of the present AlkaE 
Inspectorate of- the Health 'and 
Safety Commission, which 
trols only industrial 
the atmosphere. 

This approach was : one 
“can be" applied effectively: 
by' those who have a full Traded 
standing of the technology rdf 
industrial processes,” says the 
report v r 

It rejects unequqtocdly 

demands for 1 fixed natiorafl Jtpit te 
on Hhe concentration af jwiiu- 
tants, and criticism, ctfTt&e 
efficiency of the AlkaH teepee- 
-to rate— the two points ■Whteh led 
the government in 1974' to ask 
the Royal Commission to carry 
. out Che 1 Smooth study. : ; 

• However, it does want respon- 
sibility for the new inspectorate 
<to be transferred to .a'-central 
pollution policy body wrffixa the 
Department of the Envjranment, 
with access to supporting scien- 
tific and economic expertise* -fThe 
corresponding inspectorate .for 
Scotland would be respoafttife to 
the same body. . > ^' r . 

. 'Sir Brian Flowers, chahxdan 
of the Royal Commission, ^gaf d in 
London yesterday that given that 
there were only ' 40 irlsptetnrs 
for .England : and Wales, - they 
do an amazing job. 

“They are tough on industry 
—as tough as itheir numbers 
allow.” The conffind of mrl^oHo- 
tion- in Britain .had .been 
examined is detail and, “on the 
whole it doesn’t work too $ij)31y. n 

The Alkali Inspectorate was 
"somewhat Dickensian” 4 oh its 
attitude, a failing which, affected 
its public image and its r&ations 





under a. new “consent pra 
that - it -- recommends I 
registered works* 1 
-The report suggest^; j 
teain dements . of the] 
“Dest pracQtal mean^ 
works .shoubi be retert 
local “coosen*’ register 
there should be a proee 
public. involFcncut 
4gniflcant changes. 







sm BRIAN FLOWERS: 
“ An amazing job . . 


with local authorities, which had 
responsibility for air pollution 
from all sources except the 2500 
“registered works " being moni- 
tored by the AlkaJB Inspectorate. 
. Many of the report’s 94 recom- 
mendations are concerned with 
improving relations with -local 
authortees. 

It" endorses the pragmatic U.K. 
policy on air pollution control of 
"best possible means,” as prefer- 
able to Attempts to set' absolute 
limits. 


Smoke emissions 


It is also satisfied that the 
Alkali ‘Inspectorate’s, general 
policy of cooperation rather than 
confrontation with industry works 
to the general benefit of pollution 
abatement, and that prosecution 
should remain the last resort 
However, it believes that where 
prosecution proves necessary, it 
should be made move effective 


critical of “znudi u&/|S ■ 
recrecy” about. poUutkrt I A 
control la file p*g|,,bu6 (BpP 
that the'Xontrol of FbUu a w 
when eni*Wed, will r 
towards remedying tb* 

It' adds recommeadafi. 
own “to make the syst 
publicly accountable a 
comprehensible to the j 

Reviewing the achieve 
the present U.K. systej 
pollution control, it a- 
emissions of smoke : 
dustrial processes have 
duced by a “remark; 
per cent between 1<& 
smoke from domestic . 
still accounted for 94 
of all smoke emitted. 

Emission of sulphur 
tiie other main pollu 
volume), had risen, stig 
this period, althongh c 
tions at ground level h 
by 45 per cent in mb 
over the -last 10 years. 

The. report docs not < 
radioactive emissions, v 
to be file subject of ■tin . 
port from the Royal .Cor 
expected in the sumnv 

Neither does it d< 
tobacco smoke, altbo 
Richard Doll, a membi.^ w- i 

Royal Conunission, ' s ' ► ± 


evidence was accnmnla 
children raised in an 


cnimreu raisea m an 'IT* 't i 

ment contaminated by'* £ i » ^ * * '■ 
smoke suffered more n *** 


disease. . * 

•Air AAriioo: As Mi eoma * V 

fifth report of the nopal ^ 


• aua nqnt jj, i 

on En anume mtal Polka 

an so. c.Ts. 


Britain^ North Se; 
with direct dialling 


i oilmen lj 
network 


BY CHRB BAURv SCOTD5H CORRESPONDENT 


OILMEN WORKING on Britain’s 
North Sea fields are now on .&e 
public telephone service. 

The Port Office’s domestic and 
international communications 
service was yesterday extended 
BJ the first of these isolatedteca- 
tions, Mobil’s Beryl field praitec- 
titm platform^ . some 120 miles 
east of Shettand.' 

The service, officially inaugur- 
ated by Sir Edward. ‘-Fenneny, 
Post Office 'deputy chalrman/ui 
a three-way call ^linking Beryl, 
London- and ; Mnhit’s- Key York 
headquarters, will -eventually 
cover most major oil andgasfield 
platforms. . >’ 

As well as giving thefelatfarnu 
access to telex, computer /data 
transmission and^prjvate circuits, 
the new links will enable plat- 
form personnel at sea :to dial 
direct to most of the TJ-K/s 20m. 
telephones, and .to anore than 
250m. telephones in tepe 26 
countries. - : . ’ 'C : 

Later this year, the' services 
will be extended to Total’s Frigg 
gatfield production platform, and 
the company's intermediate plat- 
form located on ;its jiipeline to 
Aberdeenshire, • 


• The platforms arc being given or purchasing capacity 
Aberdeen telephone . numbers, munications satellite* 
-but for security reasons these considered too costly, 
wili-not appear in local direc- The Post Office's lan 
tories. equipment, and mndb o 

They will be billed at normal shore' receiving txa; 
rates- for the. facilities they use, equipment used by the 
L though the oil companies; bear has been provided by 
the fundamental cost of leasing Communications System 
circuits at a cost of about . The company says th 
£120,000 for each-, .group of 1— studies . have shown 
circuit s. ... . • . - . .... requirement ■ for up 

. The system inaugurated jester- “tropo " links in the 
Stay represents; an investment of sector of the North Se 
about Ism. by the Post Office and 
.is expected to increase to some 

.fita^oyer tte «apta of j^T /hort . 

. The fneel nnin+s. nf Mu> new _ ^ haS provided the e. 


Secority 


Other fields which will gradu- 
ally be brought into tbe network 
during the - next two years are 
Conuorant, Thistle, • ■ Kinlani, 
Heather and Piper, with subsidi- 
ary connections to the Brent and 
Dunlin fields. •" 


The focal, points of ibe new. , 

offteore network are two radio 
stations located near Eraser-- ?fSLi 
burgh, -Aberdeenshire, and in 
South Shetland. ' wSSS^SBSiS 

- Ibe system is based on trans- 

hortaon microwave .radio, with pSiSSSSr fi??b!„ n b L 
signals being Bcittered. by ^ ( linking rti 

tuibulence in the tbpo sphere. £d E^den^ Wowtem 
This is the first timi that the *ndEmden. West Germ 

Post . Office has used this 

technique. ' a\rarded a £2m. contra 

The new network wife-svgmfir 
eantly improve coramaiications 
from North Sea platforms which- f 
would otherwise be dependent on an ^| w 

tfie^. nse, of beavily-corigested nt X^r$K M £“2r* ! 
medium and. -high frequency 

radui hunric .icaA iZT , importance of North Se 


radio bands used by shipptoxand 

dHiHng zjga. . oil to Britain s economy 

' ” " ■ . . Office has given top p 

' Alternatives'' • North Sea offshore w 

.- tions. - 

The two. possible alternatives “By pulling out all i 
to toe micr o-wave tropospheric we' have got toe service 
scatter system-Mmdersea cable, just. over a year.” 


Three face comiption charge 


BY RUPBIT CORNWaL 


THE LEADER of West York- Mary . Eliiabeto FeneJon, 80. for using his ihfluen 
shire Metropotitan .• County pf 7-Mount ~Roadv- Bradford, . who council -member. 

Council and two former Brad 1 - was' Brown's assistant, on the Brown is charged thal 
Ford City Council employees Bradford -.City- CoiinciL r'was June 13 and -Augufit 
appeared in court yesterday on charged With conspiracy to cor- while a servant of -Brad ' 
corruption' charges involving nipt, two offences of- corruptly Council, be corruptly r* 
gaoled’ architect John Poulson. ■ receiving a -gift and two offences gHt—accomihodatlon at 
They were remanded, on bail of corruptly receiving n. gift or Chester Hotel, to’ toe 
"Mareh 25. by magistrates at .consideration. ; ... £303— as an induceirier 

^ ’• JAp ■*** d«toges .refereed” to ward for showing it . 

■ &?*** d r Newby. -63. described Poulson, who was gaoled" at ' Poulson in relation to 
as a smwlic xejgtfions officer, of Epeds Grown . Court -for corrupt contracts. 

Leeds - Road, , Bradford, .was practice, relating to ! cmmcll . .similar charees alii 
charged -wito two - offence# of. buUdinglprojecta^ Bro^ acce nteK £2' 

conspiracy to. corrupt Tbe chnrges read out in court Slipr wh mB' 

- Newby is leader of the West were that Newby, Brown ■ aS S*5SSL r 

Yorkshire . MetropoUtan County -FeUtfan conspired wHti" Poulson Si 

CounclV which has its head-' end -T- DaaBSJth that all three ' 

quarters at Wakefield, . - should corruptly receive gifts tj!! 

■.' B ™w n v. fS. and considerations- from PoiSon 5" ^ ' 

retired, of .Pairway, Ttanmere for. influencing- Bradford City rM*„ p«.rnr« 

Park, GutaeTey. near. /Leeds, C^ncUqyer binding. iprojecta^ ^ 


ford rrtv Rnnnr.ri: gmenraA oriiUnviT - , t.au ■ ■- accommodanoo _ jn?. 


ford Clty..,Councn,. appeared on- of -Bradford," fac» ' a simitar S ihTs 

one; charge : of-, conspiracy to dikrge *Hbgmg ffiat he con- Torquay, to the-. > 
corrapt and four oto^s of .cor- wired wflh Poulson and T. Dm iae , 

ruptll receiving a ’gift oc eote ’Sadth to-oorruptly receive gifts, nsT? 

sideration.7 - ■, , ^deptim^aqa other braefita ■ Jmertt tofi. • 

K • • • • • ■ ■ • ' 7' ' - - T • Further charges aHe - 

Long-range weather forecast - 

MAINLY MILD and dry- Weather below-'^verag'e rainfalL'- Gales ^ew^Scotland; Yard C 
is expected for toe next 30 days, and snow' are- lUsely to' be Imb'™? Squadi appUedif 
according: to - the ' long-range fr^ueht' tltaa usual.'% . - v , .in and and said there,-, 
weather,: forecast issued* by. the Frost and fog should occur at *° t - 

Meteorological Office yesterday, .near-average ; - frequency. : "jil Newby -.ana Brown v 
--..lltean^temperaturps are likely -England andr Wales: *'■ . 'manded on bail totaUtah. 

to be mostly above average, with '-'A coW'spoU :ta expected 3ater. eafil and Fenelon on' ; 

■ ' ' • - - - •’ . £290. • 


s |cap 


Long-rang^e weat her forecast - 

Cold spfell likely n^itt idoiitli: 


SNOW REPORTS 


Reportbag restriction.* 
DQtiiltecL. 


LATEST WILLS 


Depth Stair - OVfOt State . ' - * 

(erne.) of Weather _ <cms.v. of Waiter • \ 

Affelbodeo IS S New soav St. Modtx - ~ «'«’5w£* Cloud -« LATEST WILLS 

AodertBatt - it *0 Pair Snow vrrblor M -SO -Cood - Cloud -7 ■ 

Arose 2 » Nw Snow —S VUlar* ; o 46 Tfew - Snow -2 ” . 

— “ -2 r* Went®’ ■ ■ U n coon Soow -i J^jrd InvedWth of Smah^ 


Champers 


Chateau d’Oex . 10 40 pwdr Cloud -a .mmW ™ »• gm^v.iormer .eiawman. 

is “ s f . ». S 3 f • tjssswS' 


Rsteonsmtcaon ana Davalopmefit In 
Swltearland. 


*, ConstmetJon Arms wishing tcrtaln part' 
In ttw fobHovcnc call tor tenttera mar 
obtain praiiMlIfiailon doewnonts before, 
tta 1 st of Mireli 1976 from; 

fisafeltaraoert PobUc <tes tame an Hotel. 
Ho* El Must. 

B wmtu i Syria. 

Tclw 11518 (Sv) Plgdam. 

FrnsJdent Director General 
VlBCh Wite? fistaMlrtment 
Eng, JUffa Mouraoa. 


GzHUtelwald ...‘ZB 30 Pwdr SnoW «-T 

.Gonad 10 88 Pwdr Smw -3 SSMUT *' -’ ■- > ..- . 

rsotaiMO 70 m riir —5 GamttKB V..- t » Pair. Snow 1 

gjAderejeg" --M » Ewd snow 9 JCUemnM- SO Good ' - 0 

Leosethelde ... 30 GO New Snow -I 57*7“’ 

Lea . DlaWerela 20 58 New Snow 0 — a . ™ S"J — 

Leyoin - S bo aood Snow -t + ti “ ’ ” 

uoemm — . 30 40 Goad Snow -I WallonM a UUJ 000,1 — — 

Pootrealna — , as 65 New Snow -7 SCOTLAND 

Sa my m anner a 60 Good Snow -S caliaiamu: No compfetB rnn&. Suow 

Saai Fe m 1 TO Und Claud —6 com wot and raidg. ’ fitcBrte* and 


Sl Anton — .. 20 US Good Snow -2 Glencoe: No snow. 


Co, lef t-J3S2,362 gross^i 1 
1 Sir Geoffrey Gibbs, a 
a. . former chairman of 
Antony G&bs and Sons, 

e left £147,909 gross 

” Mr. G# E. Heodrie, former; 

deputy chief- .executive - 
w and finance director of ’ 
as . - Tni&t Houses, Forte. . 


s Vstei 


'• left IC0.WW gross 










* >0,000? A figure that speaks for itself.^ / 
presents the accumulated result of pHHips 
■ •vities in several areas of the computer : ;• 
;ket. Hence our decision- to concentrktedn 
.vse market sectors ar>d expand the position 
•; ady achieved. Another reason is the high • 
^Arth potential of these areas. 


enence in 


i Sea 
fling i 


;ers laboratories 


' ..•# .... 




uption 


0]]|>tnce the 1950’s, Philips have conducted 
insive research and developmentm! 
l^^iputer techniques and have appiiedthese 
It Ifi'actice.'Many specific computer cornpo- ; ' 
ts Philips supplytothe computer Industry 
inated in the Philips Physical Laboratory; 
■y'lQ this scientific kn o wledge as a base^-- . 

• . lips havegamedextensivekhbw-howrhthe 
.. ; J of computer development and produo- : * 

•• i. Moreover Phiiipsjhave considerable,;!/ . 
.ctical experience in computer app'lica^fts. 
^'Throughoutthe worldwide Phihp&ofgaBii^ ' 
ions there are no less than440 office - ' - v* 

. nputers, 150 large computers, and 78Qrnrm- 
. • nputers in constant use. For example, these 
: nputers are. used in networksystems for t 
. : ; er-processing; systenrisfor optimising J f . : \ 
. . : ckan d material flow; caicuiating product-' _L 
•'* n costs ahd’denv'erye^eduT^fpfennihg: - 
. sign;. administration; scientific research; 

“ : 1 also for monitoring and.Conteollmg various 
-••nufacturing processes^' - V i 


acts andRgures 

• Philips office computers were introduced 
. ;..:o the market in 1 969-andmetwith 
: nediate success. Since then, more than 
. - : 000 systems of -the P 350 and P 300 series 
. ye been supplied .to ciustdrners ih'26 coun- . 
is mainly in industry arid commerce. 

An important' feature of these office 
. ■nputer systems is that. they can easily be 
nfepted to the specific requirements of the 
vw 3tomer; system capability being extended 
and when required. For example, .the 
. jmo incapacity ofa system can be increased 
. d/or addition af peripheral equipment 
: yorporated when the .need arises. 

■ ' The demaqd for smaller, highly efficient; 
t relatively- economic systems increases. 

. nips office computer systems, tailored to 
. s demand, can be rapidly installed and are . 
nple to operate. Also, standardized user- 
ftwarepaokages simplify the use of these 
; stems to an even greater extent. 

mallsize -Big capacity 

• in future, emphasis will be on small admini- 

■ ’ati ve systems, that can be readily integrated 
. 'Q tnediutri tolarge companies without 

■ quTring. changes to the compands' organisa- 
. mat structure. The Philips P 450 small . 

isiness computer, introduced ?n1975, fulfils 
is requiretnent perfectly. But don'tletthe 
fm 'sm# misIeadyoiuThe modern small 
•siness computer has about the same level of 
Tformance as its bigger brother of the mid ’GO’S- 


Immediate access 

Decentralisation is becoming mpreand 
more a fact of business life. Increasingly more 
computer systems provide users, via .. M 
terminals in widely separated locations, A 
with immediate and direct access to a M 
central processor for input and ■ 

retrieval of. data, or for the execution A 

of a programme. - dtt&S 

Data Entry Systems prepare 
data in 'such a way that the 
central computer can process it 
di rectly. The Philips Data Entry 
System X 1 1 50, for decentralised 
data input and retrieval, has 0 [{ j 

literally thousands of 
terminals installed 
invarious companies ■ ; 

throughout Western 

• Europe. v‘l‘ J 
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Higher efficiency 

... Terminals lead to a better and, even more 
important, optimal efficient use of the central 
computer. Philips PTS 6000 Terminal System, 
.with its intelligent' terminals, is used by many 
of -Europe's largest banking institutes. 
Transactions that formerly would have 
required processing through a central compu- ■ 
ter, are now handled independently by the 
PTS 6000 terminal. Thus ail details of the 
transaction are processed while the bank’s 
. customer is present With a PTS 6000 terminal 
system the work in the branches of a bank can- 
continue without being constantly connected 
tathe central computer. To date, 14,000 of 
these systems, involving numerous mini- 
computers, have been installed or are on order. 


Mini-computers play an important role in 
industrial automation. Philips P 800 series of 
mini-computers can be programmed to controf 
many - and widely diverse - industrial equip- 
ment, systems and processes. For example: 
x-ray analysis equipment; electron micros- 
copy; measurement and control; telegraphy; 
telephony; radar; traffic control; medical 
administration, therapy, diagnostics and 
treatment planning; and for monitoring and 
controlling various industrial processes such 
as mass production, water purification and 
foodstuffs preparation. In these, as in so many 
other applications, you will find Philips mini- 
computers at work. 

Adaptable 

application-software 

Regardless of the size of a company each 
has its own specific requirements for a data 
processing system. Philips have extensive 
experience and a deep understanding of the 
customers problems. This, in conjunction 
with a vast application software library, forms 
a solid basis on which to optimize any 
computer system. 

Furthermore provisions have been made .to 
integrate our products, with the appropriate 
system software, data bank-and data commu- 
nication software, into information network 
systems. 


Philips Data Systems - 
your partner in the future 

Underthe name Philips Data Systems there 
are approximately 10,000 employees in 26 
countries at your service. Already, they have 
firmly established the name Philips in the field 
of small data processing systems and are 
determined to further improve this position. 

New products in the field of office computers, 
small business computers, data entry systems 
and terminal systems will be introduced 
shortly. 

Indeed, also for the future you can 
depend upon Philips as your partner 
k in the field of electronic data processing. , 
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Philips Data Systems 
Great Britain: 

Elektra House, 2 BerghoR Road, Colchester, Essex C04-5AA, 

Tel. 0206 - 63 131. . 

Argentina: Maconta SA. G.L, Av. Cdrdoba 2035/38, Buenos Aire*. 
Australia: 88-90, Foveaux Street, Surry Hills, N.S.W. 2010. 

Austria: Untere Donaustrasse 11, A-1020 Vienna. 

Belgium: 1, Boulevard Anspach, 1000 Brussels. 

Brazil: Rua Sete de Septembro 145 - Afto da Boa Vista- SSo Paulo. 
Canada: 116 Vanderhbof Avenue, Toronto 353, Ontario M4G2J1. 
Denmark: Prags Boulevard 80, 2300 Copenhagens. 

Federal Republic of Germany: Weidenauer Strasse 211 -213. 

5900 Siegen-Weidenau. 

Schwannstrasse 3, 4 Dusseldorl. 

Finland: Kaivokatu 8, Helsinki 10. 

France: 40, Avenue Hoche, 75 Paris 8. 5, Square Max Hymans, 

75 Paris 15. 

Ireland: Newstead, Clonskeagh, Dublin 14. 

Israelr14 Karllbach Street, 64730 Tel Aviv. 

Italy: Viale Fulvio Test!, 327, 20162 Milan. 

Japan: Communication Science Corp., 6-5. 2 Chome, Kita-Aoyama^ 
Minao-ku, Tokyo 107. 

Mexico: Calle Durango 167, Mexico City 7 D.F. 

Netherlands: Bordewijkslraat 4, Rijswijk. 

Norway: Nils Hansen vei 2, Oslo 6. 

Portugal: Ragisconta SARL, Av. Duque de Louie 72, Lisbon. 

South Africa: 2 Herbstr. New Doornfontein, Johannesburg. 

Spain: Gispen SA,. Provenza 206-208, Barcelona 11. 

Sweden: Facfr, 17207 Sundbyberg. 

Switzerland: Binzstrasse IB, 8027 Zurich. 

- united Stales of America: 1291 East Hillsdale Blvd n Forster City, 
California 94404. 

Venezuela: Edif. Centro Colgate, Av. pp. de los Ruices, Urb. las 
Ruices, Caracas 107. 

Yugoslavia: Fa. Commerce, Titova Cesta ST. 81, Ljubljana. 
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north sea oil review 


The Financial Times Friday January le 1975 

BY RAY DAFti 


Many unknowns, despite a wealth of new knowled: 


IF ALL goes well North Sea oil 
production should make its first 
major, impact on - domestic sup- 
plies', and the balance of pay- 
ments this year. With five more 
fields due on stream in the next. 
12 months, joining the two 
which started producing last 
year, the ILK. -sector should he 
yielding 15m. to 20m. tons in 
1976, saving the country from 
importing up to £9DQm. worth of 
fuel. 

According to some industry 
estimates, the output of these 
seven fields could average 
365,000 barrels a day — perhaps 
20 per cent or even more of 
total U.K. oil consumption, 
depending on whether demand 
continues to fall at last year's 
rate. 


Weather 


This trend could be reversed 
very quickly with a sustained 
period of cold weather, how- 
ever. Similarly the weather— 
and storms in particular — add 
emphasis to that ‘*iF with which 
I started this column. North 
Sea operators have already 
taken a battering from some of 
the fiercest gales they have ex- 
perienced in the North Sea — 
winds of up to 110 knots (re- 
corded on Ekofisk) and waves 
up to 60 feet. Even so BP 
recently managed to commis- 
sion its second Forties Field 
platform to ensure that its pro- 
duction Is up to schedule — one 
of tile more encouraging aspects 


of North Sea activities at a time 
when so many, other projects 
are being delayed. 

Production from the field, 
now running at 75,000 b/d 
should reach 250,000 b/d by the 
summer and a peak of 400,000 
b/d by ApriWune nest year. 

Hamilton Brothers, operators 
oF the other field which started 
producing last year— Argyll — 
has been less fortunate. At the 
height of a gale on January 3 
its Transworld 58 platform was 
blown a few hundred feet off 
station, breaking three anchor 
chains and obviously interrupt- 
ing production which, up to 
then, had been going well Over 
the first six months the field had 
been averaging 18,500 b/d and, 
with three wells operating, pro- 
ducing up to 35.000 b/d. 

Although the platform has 
now been repositioned. Hamil- 
ton Brothers still has to replace 
damaged guide lines for the 
riser system — an operation 
which could take a couple of 
days, given good weather. 

And the group is not- the only 
one waiting for some respite 
from wind and waves. Shell/ 
Esso, developing the delayed 
Auk Field, expects to be able to 
start loading a tanker over the 
weekend or early nest week 
" given reasonable weather.” 
The field was due on stream in 
November but was delayed 
when when it was found that 
two of the eight anchors secur- 
ing the single buoy mooring unit 
had not embedded themselves 
properly. While this problem 
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☆hontrose 


.schedule is the Amoco group's 
Montrose Field, -some 130 miles 
east of Aberdeen. The French- 
built platform is. already in 
position and initial .production 
drilling should start next 
month. The two single buoy 
mooring systems should be in- 
stalled in spring or early 
summer so that production can 
begin in July. Output this year 
is expected to be in the 10.000 
in 20,000 b/d range: crude 
which will probably be shipped 
to Amoco's refinery at Milford 
Haven. 
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has been solved Shell/Esso has 
also had to face other, unspeci- 
fied, technical difficulties. 

Auk is the smallest of the 
commercial fields currently 
being developed. Shell/Esso's 
Brent Field is in an entirely 
separate category, with esti- 
mated recoverable reserves of 
2bo. barrels. Here the first 
Condeep concrete platform is 
already in position, north-east 
of the Shetlands. with modules 
and other operational facilities 


now being hooked up. The off- 
shore tanker loading and 
storage buoy should be installed 
in the spring to enable a start- 
up in July or August. 

Initially, crude from the field 
will be shipped ashore in 
tankers — at a .rate of around 
20,000 b/d to start with, rising 
to nearer 30,000 b/d by the end 
of the year— but Brent will 
eventually be linked into the 
Brent pipeline system. 

One field which is still on 


The speed with which North 
Sea production picks up this 
year largely ; depends on. the 
development progress of two 
fields 'in particular Mobil's 
Beryl Field and Occidental's 
Piper Field. 

When the 480 feet steel 
tanker mooring tower on Beryl 
broke away from its base in 
December it was tentatively- 
estimated in the industry that 
production could be delayed by 
six months. Nothing that has 
happened in- the meantime 
seems, to' have altered that fore- 
cast, ! although Mobil is, 
naturally, refusing to make any 
predictions. 

- The company should know 
more in the next couple of days, 
providing the weather condi- 
tions allow divers to examine 
the damage to the base. It was 
hoped to make the inspection 
last . week bat bad weather 


prevented the necessary equip- ^ 

merit' : being - ' shipped from ESTIMATED 1976 PEAK OIL PROBSSi 

On the other hand^ ^e . LEVELS OFFSHORE, THE ^ 

-French * CFEM grbttfc v Itftf'-'- &tirewv. 

tower’s builders and designers, _ , . _ . 5***/T^ Pro* 

said this waek.au pteiioina* ««* RelJ a 3%—- - - tw 

examination on. the loot trf'Oe U 

column, now in Norway. Midtee ■ Beryl Mobil/GC ' .600 h^q 

base on Beryr indicated there 211/29 Brent. SheU/Eao 2JH» 30 

»ns ntferidence of structuni or SLto/gc * 

design failure. 15/17 Piper Ocdkbnhl 900 75 

CFEM said thdt the tower, 1 1L. 

designed to tilt up to 20 degrees - Total: - 4&5J 

under extreme weather coddle- Internal U.K. consumption: 1^ 

tioBS; was attached to its iSale * - la ^ uttr y ettfBinIe 
byritbre^-strong bolts. 

been fonnd that the locking . , , J . .. 

devices designed to secure de an important breakthrough, for end of the year, The oil 
bolts were found m an unlocked piling problems have delayed stored at Flotta, whei 
position during the first trader- the. siart-tip date by some three dental has just applied 
water inspection. . months. Occidental new hopes mission to increase 

- At one time it was hoped tn that pipeline to the Flotta ter- from 2.5m. barrels t< 
start production from Betyj y* . minal in the Orkneys will be barrels. 

November. Bad weather pushed first filled. In the autumn, with The extra capacity is 
this target date back to Decern- the initial consignment of Piper to cope with the flow 
ber and then to this month. _ oil on sale from mid-September, from the Occidental 
Now it may .be -June or July Because of the softness of the Claymore Field, which 
before the first crude is shipped seabed, the group has been ex- on stream early 19<i — 
to Mobil’s Coryton refinegy in perieneing extreme difficulties of the four new fields t 
the Thames Estuary. The group in sinking the very deep piles, to begin producing ner 
intends to press ahead with its -the. so-called Insert piles. Occi- But in the light or 
production drilling programme, dental brought the semi-sub- experience in the p. 
however, and by the end of the mersible drilling rig. Borgny months and the ope 
year Beryl should stffl be yield- Dolphin, into the operations to technical and political 
ing between 50,000 and 60,-000 assist in the piling operations, still to be crossed, it is 
b/d. ' The rig was converted to a lay- accurately to assess the 

-It- was with -undisguised- joy— 1 barge, enabling the development play this summer let 
or was it relief? — that an, Occi- work to continue through the I9ii. What can be d. 
dental spokesman reported lhat, bad weather, and, from the that experience gai 
on Wednesday this “Week, the elated report this week, the ploy operators initiating pr 
group had sunk its first insert seems to have worked- is adding valuable, i 

pile for die steel platform on Piper production is due to information to the fa 
the Piper Field. Indeed, it was rise to about 75.000 b/d by the North Sea learning ct 
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APPOINTMENTS 


New president for 
Plessey in U.S. 


Mr. Donald A. Mitchell has been chairman and managing 
appointed president and chief of Rosser and Russel 
operating officer of PLESSEV" company of the R. and 
INC. from February 2. He will is to be Mr. D. Russel 
report to Sir. Warren J. Sins- who has become chai 
heimer, who will continue to be Rosser and Russell (Lon 
chairman of the Board and chief David A. Russell has hi 
executive of Plessey lac. us well deputy managing dir 
as assuming his recently Rosser and Russell (Lo; 
announced appointment as a * 

deputy chief executive of the sir. Thomas Prentice 
Plessey Group. Air. Mitchell joins appointed vice-chain 
Plessey from Rockwell Inter- HARRISONS AND CRC 
national where be was president. * 

Microelectronics Group, following 
a period as vice-president of busi- * 
ness development for the Rock- JSSS 11 *!** wir??vr« 
well Electronics Group. “Sj WILLING* 

Plessey Inc. is the operating NATIONAL, 
company of Plessey North - „ . , 

America Corporation, the Mr. Nils Trollslad 
DrindpoJ U.S. subsidiary of the 5PP?^ me “ executive £” 
•Plessey Group. TETRA PAK and of TE 

* (IRELAND). Mr. Kelt! 
Lord Nethertfaorpe of Anston continues as managing 

has been appointed a director of __ _ _ . . * . 

the^ NATIONAL BANK OF NEW * Ir - ®- Zmdeveld, cha 
ZEALAND managing director of V 

. Vl.. - «UJv.) has retired. 

’ Mr. Robert C Crane has been ^SSSPhSPuS^ 
appointed managing director of ^taiSnwi' and 1 
CHESTER CHRONICLE AND dSciSisil? P J V 
ASSOCIATED NEWSPAPERS JSS! ' 

from March L He is at present * 

assistant managing director of Mr . Roy niartia has 
Belfast Telegraph Newspapers, pointed to- the Board 1 
The companies are members of Neill International. Mr. 1 
Thomson Regional Newspapers. has been seconded to 

* of Applied Research a 
. Mr. C J. Tilley lias been elected eering for an initial 
presi dent of the GRAIN AND one year. He will rem 
FEED TRADE ASSOCLVflON in executive director of C; 
succession to Mr. B. McC. Ruthcr- International Tlie com 
ford. Mr. D. G. Turner is deputy members of the CAP! 
president; Mr. D. M. McL Clark. GROUP. 

U-K_ vice-president; and Mr. J. £L * 

Goorden, European vice-president Mr. S. J. B. Skvnne, c 
• * iive of the National 

Mr. F. Holland has been pany. has bcenanpoiulei 
appointed assistant managing ®F NEC CONSULTAN 
director of BOX3IAG-RAPID, a VICES with Mr Walt, 
subsidiary of Wolseley-Hughes. oianagmg director 

. * Michael Garratl as man 


Raytheon technology is just the ticket 
to make the travel business more businesslike. 


Dr. Stuart Brook has resigned 
from BRENTFORD NIXONS as J 

maMglng director (fabric diyi- SaudtjL d M * 

Mr. Stanley ^rior has been anSdterowra^c 

?- f **>• O***; w£2w PIa?t Hire° a r 
Factoring .. Interna Lena 1 and the WALTER L. 
Naaonal- Westminster Insurance GROUP. Mr. J. A. Tho 
Servit»s, both subsidiaries- of become chief accoui 
the NATIONAL WESTMINSTER Walter Lawrence and 
BANK. In each " company he * 

succeeds _Mr. Tom McMillan, who Mr. Stanley )V. To 
will continue as a noil-executive become secretary an, 
director in addition to his existing manager of the ASS 
responsibilities, which include OF EUROPEAN MACH 
director of National Westminster MERCHANTS on the 
and general manager of its related of Mr. Michael V. Nuttr 
banking -sendees division. Mr. ' 

Prior recently retired as regional Mr. J". D. Sandy • 
executive director of National appointed a consulting 
.Westminster’s former Inner of SELECTION TRUST. 
London Region. the company from Job 

' * Consolidated lnvestmen 

Mr- Tony Morgan has ioined * 


Trouble-free travel in todays fast-moving 
world calls for speedy, accurate, com- 
puter-aided l ravel sen ice. 

Rauheon PTS-100 programmable 
terminal systems are in use on both sides 
of the Atlantic 10 speed serv ice and 
reduce costs. 

Thomson Holidays Lid.~one of (he 
worlds largest travel agencies— uses 
140 PTS-100 terminals installed at nine 
locations in England. Scotland, and 
Wales. Supplied by Raytheon Cossor 
Data Systems, the displays arc part of uri 
extensive system providing reservation 
services. 

In the U.S.. Howard Johnsons uses 
70 Raytheon programmable terminals 
plus processors and software as the core 
of a central reservation system handling 
toll-free telephone requests lor 530 
motor lodges. The system— with a capa- 
bility of processing more than 400,000 


calls a month— speeds service, reduces 
cost, and generates daily operating re- • 
ports for Howard Johnsons management. 

Around the world, 54 airlines now use 
PTS-100 systems for such services as 
ticketing, reservations, seat assignments, 
and departure control. 

More electronic products. More markets. 
And more applications. 

Raytheon is expanding its commercial 
electronics business in many established 
markets while successfully entering new 
ones. For example, Raytheon radars, 
depth sounders, radiotelephones, and 
other electronic equipment aid boatmen 
and mariners around the world. A dozen 
oil companies are using RDS-500 mini- 
computers on six continents for seismic 
data processing. And. a new computerized 
display system, called RAYCOMP-100™ 
speeds composition of newspaper ad- . 
vertising pages. Systems are now being 


used by three major U.S. metropolitan 
dailies. 

Commercial elect ronics=- one of the 
six basic business areas at Raylheon. 

The others are major appliances, govern- 
ment systems, energy services, heavy 
construction equipment, and educa- 
tional publishing. For our latest financial 
reports, please write: Raytheon Europe, 
52. Route ties Acacias. J 227 Geneva. 
Switzerland, or worldwide headquarters. . 
Raytheon Company, 141 Spring Street, 
Lexington, Mass. U2173, U.S.A. 


Moving ahead is 
commercial electronics. 


RAYTHEON 


Mr. Tony Morgan has joined * 

the Board of PENRAD GROUP Edwin Bennett hn 
as chief executive, and Mr. D. J. from the Board of RICf 
Stride. . a representative of SHEFFIELD. 

Morgan; Hemingway and Co^ has ' * 

been appointed a director. Mr. Mr - F. Purchnst 
R. Gory. Mr. -XL A. Eldridge and l SS2? Sfi S.J8!2?$! aK K2 
Mr. D. j. Eldridge have resigned AS 

from the Board. As announced SOCffiTV, is to 
earlier, Mr. W. F." Gilbertson has S ", Ly ° a ’ chj 5- f 

also resigned from the Board. ° S L\^ 

The company states that M and cene?a?^manacer 
H: Securities has increased Its and G?SSl on A 

shareholding in Penrad tp 452,500 1n£age? (pfir 

shares or 2i.S per cent of the j une L 
issued share capital. + 

, . Mr. C K. PI Hey. chi 

Mr, Mt. J. Orr has been manager (U-K_ and E 
appointed ’ . general manager the NATIONAL B. : 
of electromechanical switching AUSTRALASIA, will 
operations of STANDARD TELE- Australia shortly to la 
PHONES AND CABLES. He new ■ ' appointment 
remains a member of the Board manager, financial servli 
of Standard . Telephones . and office, ' Melbourne. H 
Cabies (Northern Ireland). Mr. succeeded by Mr. H. 
Graham Davies .has been made who is at present chiei 
genera! manager of electronic . branch banking head o 
switching operations and Mr. Jim * 

Berts becomes general manager Mr. T, N. wllcock, n 
of the telphone switching InstaJla- g 1 * Greenwich branc 
tion division. Tarmac Group roofing c 

£ . company BRIGGS AM 

Mr. D C Banford has been appointed direct- 

appointed nonexecutive chair- WSni 

man of BRAID" GROUP. A recent n r , ei>1 ^„, a , 1 ” 


ilHll w. diuuu o«vur. n nswui n 1 yv. viia ii Il4v . 

presideDt . of ft,. En^meerinp 


DATA Il.VSDLLNG PRODUCT LVFORXlATlONr Raytheon Coaor Dm j S wcms.The Pinnacles, Harlow. Essex CM 19 5BB. England. TeJ. Hariow KJ79 2&&L 


KAYTliEON COMPANIES IN EUROPE: Cossor Electronics Limited, Harlow. Essex, England ■ Electrical Installations Limited. London. England 
•Crwncatc Cables Lid.. Mandicster, England • Lacroix £ Kress. Bramschc.Wcst Germany • Raytheon HaJbleiwr G-m-b-H., Munich. Germany 
• Sorensen AG. Zurich, Switzerland ■ Sterling Cable Company Limited. Aldcrmaston. Bcrk^hirui England • Transistor AG, Zurich; Switzerland 


presiueur ui mana „ er of fa . Ditt0 

Employers’ Federation and now ^ g Broraage a d 
serving ;on tfaeEconomic : Develop- Brisks Amasco^ has rt 
rnent ConSimttee for Mechanical responsibility for th> 
Engineering, Mr. Bwtford is also Begion but remains a « 
ehalrmao of Porter Chadburn and the company, 
a member of the North West * 

Regional Board of Lloyds Bank. Mr. W. A* \VMsoa has 
‘ * 'director of R. Manst 

For personal family reasons. Mr. minster) and Mr. L. 
Ian BL Duff is to retire from the director- of 'R. Mansi 
ROSSER AND RUSSELL GROUP _Both are staff member; 
[ram March 31. Has successor as SELL BUILDING CONT 
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All the receofeincreases in the price of oil 
have brought obvious problems to van users. 

So any new name which can bring down 
.those mountainous transport costs has got to be very 


good news. 


That new name is Sherpa. 

And every Sherpa now comes with Supercover, the 
most comprehensive after-sales commitment ever offered 
on any range of light commercial vehicles: 

The Sherpa is die new range of vans from Leyland . 
It was born during the first dark days of the oil crisis, so 
a major priority in its design was fuel economy. 

Which is why the Sherpa is incredibly cheap to . 
run and operate. 

Do^ii^E 


"When ‘Truck’ ’magazine road-tested the 1.8 litre 
petrol-engined Sherpa 240, this is what they said. 

“Startling fuel figures emerged from our test, and try 
as we might we could not get it below 20 mpg . . . and die 
28 mpg main road figure, in give and take conditions, was 
especially good.” ' 

But you don’t have to take just“Trucks” test results. 

Ranks Hovis MacDougall Bakeries recendy bought 
the diesel-engined Sherpa 215 for Mothers Pride bread 
delivery duty. '//h. 

And they were amazed by its average working mpg 
figures: 36.4 miles to every gallon over 22,000 trouble- 
free miles. 

Needless to say, this was far better than any ofits 
direct competitors could hope to achieve. 

Areyourvans 
selling you short? 

The fuel economy of the Sherpa is not, however, 
achieved at the expense ofits load capacity. 

The Sherpa van’s 190 cubic foot loadspace (SAE) is 
highly competitive for a van of this class. 

And because of the van’s straighter sides and boxed- 
in wheel arches, every inch of that space can be easily . 
utilized. 

And as for loadlength, Sherpa’s 8'6" maximum 
leaves most of its competitors far behind, and makes for 
faster, more efficient, loading and unloading- especially 
with the optional side loading door. 


economy. 

All three work together to ensure that the Sherpa 
won’t sell you short. 


Is your van 
having abreakdown? 

The most economical van in the world is no use to 
anyone if it can’t take the strain of hard work. 

The Sherpa can take that strain, thanks to its 
enormously strong steel monocoque shell. 

And all underbody box sections and sills are wax- 
injected and sealed to help prevent corrosion. 

Also unlike many other vans, the Sherpa’s engine is 
..mounted forward of the driver. Obviously this makes 
maintenance much easier and the cab more comfortable. 

And quite obviously a forward-mounted engine is 
more desirable from the safety aspect. as well. ' 

There are eight Sherpas ih all, and they come in 
three payload ranges. 

The Sherpa 185s can take up to 14 cwt, the 215 s up 
to 19 cwt, and the 240 s up to 23 cwt (dependent upon 
specification). 

There are two engine options on the 185:- 1622CC 
petrol and 1798CC diesel. 

Aid three on die 215 and 240, with the additional 
option of a 1798CC petrol engine. 

All three give good acceleration and a high cruising 
speed, but not at die expense of petrol economy. 

So your deliveries are fast as well as economical. 

And whether you want panel vans or pick ups, crew 
buses or minibuses, chassis cabs, or even mobile home 
conversions,there’s a Sherpa in the range that can be easily 
tailored for almost any job. 

Let a Leyland expert 
solve your vanfleet problems. 

In these hard times, it may seem difficult to find a 
vehicle which makes sound economic sense. 

But, undeniably, the Sherpa does. 

Its cheaper to run, cheaper to maintain, and cheaper 
to buy than the vast majority ofits competitors. 

So call or write to Light Commercial Sales at 
Fletchamstead Highway, Coventry CV4 9DB. 

(Tel: 0203-7551 1 . Ext. 720.) 

And they will examine your fleet problems and 
make a recommendation as to the best solution. 

That solution may not always include a team of 
Sherpas.. 

But given its many virtues, do not be surprised if 
it does. 

© Sherpa^ 

From Leyland Cars. With Supercover. 
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FOR PUNCHING holes in mild 
steel plate, a hydraulic machine, 
the Perf-O-Mator 2025A 48/30, is 
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rv -i t 1 silver contacts, depending on tbe tasks. Another benefit of lie 

KPlPiV application. robot Is the close tolerances 

A wmjr Magnetic Devices. Exning achieved. It can also be easily 

, 1 1 • Road. Newmarket Suffolk CBS adapted to other manufacturing 


Relay helps 
in talking 
on the move 


OAX. Newmarket 3452. 


processes in the plant 
More details on this applica- 
tion of robots .from ASEA. 
Vililers House, 41, Strand, 
London, WC2N 5JX (01830 5411). 


IIIU VC 9 AUTOMATION London, WC2N 5JX (01830 » 

THOUGH not specifically I? nHnt H HPQ 
designed for RF switching appli- Avv/ v U-VJvO lUCTPUMffMTC 

cations, a miniature low profile • I KUfflcn I a 

S-rrSSS complicated Safe signal 

switch in the Pye Telecommuni- 1 . ^ t 

rJX* r X jasSd."® movements m hazard 

0lympic ‘ ASEA ISOLATION AB of Pitei, , . . 

The Olympic is available with northern Sweden, an ASEA pAfinittntl C 
up to 12 channels in either AM Group company responsible for wllUi LILfllo 
or FM and has provision for the manufacture of electrical in- 

functions such as selective call- sulating materials, has recently INTRINSICALLY safe two-wire 
ing, automatic vehicle identifies- added an ASEA 6 kg all-electric signal transmitters are available 
tion-and status reporting and is industrial robot to its production from Rochester Instrument 
based on a modular design, com- facilities. This robot serves two Systems. Maxim Road, Cray ford, 
partness being a necessary thermosetting plastic moulding Kent DAI 4BG (Crayford 26211;. 
feature. machines and two deburring included are models accepting 

The design called for an machines. millivolt thermocouple, slide- 

aerial changeover switch which The plastic components pro- wire resistance and 'resistance 
could be mounted on a printed duced in the two moulding thermometer inputs. With the 
circuit board, have minimum machines have a complicated exception of the slidewire unit all 
height, and match the general shape and are also threaded, are certified intrinsically safe to 
requirements of achieving air- With its grips, the robot un- BASEEFA standards and have 
craft class equipment reliability screws tbe plastic parts from the FM approval for mounting in 
at commercial prices. Evaluation dies of the two moulding hazardous areas when used with 
tests by Pye Telecomm unica- machines and places them in one approved barriers, 
tions engineers showed that the or other deburring machine. The Af w,, raP .- ic -t-n 1 ner «*pnt and 
Magnetic Devices Series 225 DC robot also transfers the briquette th * ^ tc feature field changeable 
operated low profile relay met material from a magazine and (4 or 10 #0 mA 

thocp rpnniroitipntv tli n mnitlrie urh««*V aquVi ... . . . 
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handles four components at a major factor ia the concentr. 
■ ' time in an automatic cycle, and on distributor effort. Tbe.' 

produces 480, 2.5-inch ' diameter U p an£ [ software needed lo: 
_ bearings an hour. The automatic product range makes it 
.loading equipment is also SU (table for sale through c 
specially designed and made by butors and RCA expects t 
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• COMPUTERS 

DEC bridges 
the gap 


50 per cent, to be handle 
this 'way. 

Initial effort by Yes inc 
mailing of a special 
catalogue to 15,000 purch 
and engineering contacts i- 
U.K More from Yes E!ectr> 
123. Tbe Stow, Harlow, 
(0279 418401). 


PUT ON the market by Digital 
Equipment Company is a 36-bit 
word length machine which, at 
prices ranging from £160,000 lo 


• COMPONENTS 


puces ranging uimm juov.vw , * > 

£250.000 is claimed to offer Lj lpptTT\‘nir* 
facilities found only in large l_;ivvLl Ulllv 
scale computers. . 

Called the Decsystem 20, it 1 nmr\o 
uses -the same technology as the I H f f J fix. | II 
• System 10, namely high density Jr 

‘multilayer circuit boards ' and t ^ 

• einitter-coupled logic (ECL) thTPP hllPQ 
circuits, making it very fast uli* vv ilLlvO 


. internally. In addition the . _ ,, 

■ central processor, memory and HIGH intensity red, yeliovv »' 

input/output controllers have ereen light-etmttm? diode: - •, j i 5 ; 1 j { ^ l 
- been integrated into one unit Jhc first hermettreBy-t 


hermeticaBy-fe wl 


■ ■ ■■ ,i; . m ^ ■ i: v $ 


This spllt-tnun geared transmission, 
completed recently at David Brown's Park 
. Gear Works in Huddersfield for a new 
Spanish cement raw mill drive, is the 
biggest of this type produced so far by 


these requii-ementa. lo^The mouSr^“h%«h ffVll ”ch“ SjS^SSt ^ *** “ f “ ' >y SPMd * 

Series 225 conforms wilb the bave foUr moul ding chambers. CO uple types and a wide choice of 
IEC recommendations (or height Installation of this robot has supplies (16 to 60 V DC). In 

-p- 10^5 mm.— and is specified .by made it possible to reduce (he particular the SC2306W thermo- available and the unit may be a LIGHTING 

tjbe Post Office for use in certain amount of manual work required couple transmitter has cold junc- converted in, the field: Explosion- ■ - / 

equipments. It is available with and the two to three persons pre- tion compensation and upscale proof and radio frequency inter- Til , _ a. 

i range of coils up to 110 V dc viously engaged in this work have burn-out protection as standard, ference-proof • housings are I I I (1 IT] 1 11 (d. lCS 

4hd either silver-palladium or now been transferred to other Down-scale burn-out protection is available.. • 


- gap between the lb the low) and 50824620 (red > 
-11/70 specified luminous intensi,. 

Designed for use in time miliicandelas at 2d_ 
sharing, batch and transaction u^Pfjes. The creen 50b--5 
processing, the system also ^ified ar 1.6 m; irande 
■ *'•••■: includes features such as a fully 2® millianiperes. All three 

the company. Total weight is 95 tons. - microprogrammed instruction ? viewing angle of <0 u> 
Designed to transmit 3.300 kW in ... ‘ set. fully re-entrant programs 

continuous operation from an electric motor and remote diagnosis facilities. > 

^ il provl?ies an 0atput ■ txZ* Vrte^o'To^e dire SSUVco^ Pr ° 
speed of 14.0 rpm. ... ^ ^onUne^ ^ Integrated dreair 

• up to eight magnetic tape drives patihle lamps are design*, 
each of^which has a prograin- 

diameter bundle of glass fibres selectable recording density nf «« irivf-w/n 


either 30 or 60 ems -long. A S00 or 1600 bhr per inch, up to 
focussing bulb concentrates the l-2m. bjtes of msdn memory, and 


• J 

The fearless truth about 
Hackles & Fetlock. 


At Accles & Pollock-as we sometimes 
whimsically call ourselves-we are good at fabrica- 
tions. but we always tell the truth. Fearlessly. And as 
to what people whimsically callus, we never wony. 
So long as they call us on 021-552 1500 whenever 
they want precision tube or components within our 
range. Our range? Sit back for a short symposium 
on the subject: 

How are Baffles & Padlock on LARGE 
quantities of cold drawn steel tube? 
Outstandingly good.' (We never believed in 
false modesty.) We are the largest UK producer of 
cold drawn steel tube in our size range in carbon/ 
low alloy steeis-up to 2in.o/d (51mm) in all thick* 
nesses, and 5 in, (127 mm) in light gauges. Within 
this range, we are the leading supplier to a host of 
high-volume users: the motor industry, domestic 
appliances, industrial plant, pressure tube for heat 
exchangers and boilers, and many others. • 

Why do the nuclear power and aircraft 
industries prefer Tickles & Frolics? 

Always on the qui vive for new applications, 
we have been closely involved in succeeding genera- 
tions of nuclear power reactors. We have developed 
and supplied a wide range of high-precision tubular 
pro ducts 7 for the first British Magnox stations 
through to prototype fast- breeder reactors. 

Our capabilftyin high quality tube is also exempli- 
fied in the large quantities of stainless steel tube 
supplied to the aircraft industry, and the millions of 
metres per year of needle tube we produce for 
medical uses. 

Is Ankles & Forelocks 'expertise a 

fabrication-or vice versa? 

We are constantly finding new ways of using 
our enormous experience in tube manipulation. 

You may know we are the largest (sorry, there’s 
that immodest word again!) manufacturers of bus- 
seat frames in-UK. But would, you have thought 
that the same technical skills could help to produce 
a handsome coffee-pot in high volume? With over a 
million energy-absorbing assemblies for steering 
columns to our credit in two years, we are still look- 
ing for new products to test our ingenuity.. 

Why are Kettles &Teacup leaders 
in the heattransfer market? 

A simple answer-exceptional experience in 
supplying extended surface tubing in a unique 
range of configurations and materials. Over 1000 
miles of our integral rolled fin tube is in nuclear 


installations in 3 continents, and there are further 
huge quantities in process pjants. We’d love to help 
solve a new heattransfer problem. Any offers? 

Will Rattles & Hopscotch win 
the 1976 Olympics? 

Well. not personalty, perhaps. We know our 
limitations,few though they are. But our latest 
Apollo javelins; for instance, are used by Olympic 
throwers. Golf is another of our favourite sports. 
Millions of pro.and amateur golfers from Tunbridge 
Wells to Tokyo are (knowingly or not) helped in their 
game by our tubular steel shafts. Pity there are no 
events at Montreal for billiards, snooker, squash, 
badminton or tennis. Because we provide metal 
frames, shafts and products for all these sports too. 

How do Bottles & Wallop help the 
dairy and brewing industries? 

With hygienic fittings, valves arid pumps in 
stainless steel. We have the best ex stock service in 
standard stainless fittings in UK. (There we go. 
bragging again.) But stainless steel is a special field 
of our expertise- manipulations and fabrications 
for the food, daity, brewery and distilleiy industries. 
The fine chemical and pharmaceutical industries 
also find many uses for our products. Diversity of 
application is the keynote in this, as in all other 
aspects of our operations. 

If you'd liketo’send a firm order and a bundle 
of crisp new fivers, we'd be delighted. You'd like to 
know more? Just phone or fill in the coupon below, 
and well do the rest 
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If your tnronen does not wj 
a Telex installation of your 
then- you should coniidor joinmi 
Tele* Sturms Service. Now n 
too to Cut your phono bill, ft 
itmr writing, and speed up 
business. 
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Dataskil in 


Jftot wo lead our brochure 
01-405 4442 01-404 50 

British Monomarks. Est. 193 . 


overseas 

drive 


ACCLES+POLLOCK 


A fTiernber of ltic world- wipe 

STEELTUBE DIVISION 



We have our name to live up to. 


To: Malcolm Dalkin, Aixles & Pollock Ltd., 
Oldbury, Warley, West Midlands, B69 2DF. 

• 1 would like your representative to call □ 
Pleasesendmerofevantbrochures □ 
(PleaseticK where appropriate) 


Name 

Company. 

Address^. 


Our particular field of interest is. 


I Z— 1 


Accles & Pollock Ltd., Oldbury, Warley, West Midlands, B69 2DF. Tel: 021-552 1500. Telex: 338141. 


LARGEST of the U.K.'s systems 
and software houses by a factor 
of about three. Dataskil (wholly 
owned by ICL) is setting its 
sights for the current operating 
year at a turnover of £8-37m. 
against £7.1m. in the preceding 
exercise, with profits rising to 
over £Jru. 

Under its new management 
leam of Tim HoUey (managing 
director) and Reg Key (market- 
ing manager), the company is 
lo make a major .effort io the 
European market and elsewhere 
abroad and anticipates foreign 
business 50 per cent, up at £lim. 
this year. 

Another sector for faster 
growth is in packages where 
turnover should be up by 40 
per ceot. to over flan. 

Dataskil has 850 staff and 
galhers most of its business from 
ICL users. However, its manage- 
ment dues not rule out work for 
users of computers other than 
those from tbe main U.K. group. 
In particular, if it -has a specially 
attractive package, there- is a 
strong probability this would be 
made portable, that is, applic- 
able to most mainframes. 

Data*kU‘s arrangement to bid 
for EEC business on big 
projects with CAP-Sogeti of 
France has borne some fruit to 
date, since its finalisation over 
a year ago, but very large pan- 
EEC contracts have so far eluded 
the grasp of what, on paper, 
could he one of the largest 
specialist groups in the world. . 

The company expects to be 
increasingly involved in big con- 
version projects following its 
appointment to handle tbe REME 
transfer to 2800. 

Dataskil is just launching .a 
package called “Total Environ- 
ment '* which is intended sharply 
to .reduce the time taken in 
program coding and testing in 
the period between systems 
specification* and' the operation 
of a productive totted system. 

Dataskil is at Rendine Bridee 
Hmis- Reading RG1 8PN, 0734 
581255. 
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The turning point 
for your business. 
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■' >-M V(i 


Right at the centre of things/ 
Corby Is geared up to help your 
business run smoothly and’ - 
profitably. We can offer: 

-&A mature and prosperous New 
Town . . 

^■Modern Factories of 3-20,000 
sq.ft, to rent 
^ Well serviced sites 
^Design and Build’ service 


. ^Gdodceotrallocation- 
Good road connections 
■^Variety of houses to rent or buy 
. # Skilled labour available 
Good schools 

-^Pleasant countryside plus ample 
leisure facilities 
• ^ Splendidshoppmg 
#25 years’ experience and.a gres 


)esign and Build’ service desire to help 

Contact KJtC. Jenkm, FRIGS, Corby Development Corporation, 
Corby, Noithante, NN17 1PA. Tel^hone: Corby (03366) 3535. 
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our scheme it is virtu- Royal .group of, This 

possible for. registered largely involves 4ra»»a general 


to be made' redundant cargo from Nenr Zealimd: 


[general 
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•UR LABOUR STAFF . 

:RS at two major plants 
ritisb Steel Corporation's 
t division decided, to go 
yesterday to protest 
unilateral labour 
es BSC has introduced 
. waiting for agreement 

5 unions. 

•‘ther, about 5,000 
at the Trostre. .and 
i works in Wales are 
l to go on strike, joining 
KH) workers at .the giant 
' Jbot plant who stepped 
•' -vn days ago. 

rt Talbot yesterday, some 
i rr^' ers beW a meeting and 
^to continue the ptewage, 
as halted ! all production 
- 1^ .,lant. 

-lw k; ikesman for the strike 
ee said the men’s atti- 
, _ i hardened since a Press 
by Mr. Bob Scholey. 
“ - ;ilef executive, in Cardiff 
nesday In which he des- 
week-end work at 
• • •• .|n pay as a “ luxury." 

wish to eleaninate week- 


end working as fay. ^.possible 
is one* of the most contentious 
items in Its economy jplgQ- 

Steel workers can , lpS4 - up to 
a .third of their earnings.. as a 
result, because - premainSos fon 
week-end work TuritSfii ..*. basic 
40-hour week are aft/mportant 
element jn their pay^ 

As a -result ■ ® 

strike decisions, bnjy^cme BSC 
plant is producing tin mate now. 

This Is at Ebbw r y^w. ’where 
craftsmen, have decided against 
a- stoppage and othesr^jups of 
workers are holding.Jalis with 
the management ■ ; their 

grlevan ces. : ' \]V . V' 

• Some 13.000 blasttitrhacemen 
employed by BSC' wlfifget a 5 
per cent "pay rise to- qmh>ensate 
them for increases, mjfie cost 
of living during 1he_Jast four 
months of 1975- imder "i-ao agree- 
ment reached with me^^pora- 
tion this week: " ; 7. ! 

•The' agreement, nriff Igne with 
similar pay rises already.' a greed 
for nearly 100400 nther-manual 
workers. ; ’■ 


The depressed trade situation, 
and the movement of London 
trade to other U.K. ports after 
the 1974 dockers’ strike, have 
reduced activity in the enclosed 
docks . to well below a third of 
levels achieved a few years ago. 
Yesterday there, were- only 11 
ships in the West India and Mill- 
wall docks and. a' further nine 
in the Royal, compared with 
figures of 30 and 50 respectively 
in the early 'seventies. 

Many thousands of London' 
dockers have been coaxed blit 
of the industry In recent years 
hy way of voluntary- severance 
payments of up to £5.250 a year, 
but this has failed to keep pace 
with the rundown in trade. This 
rundown has arso been affected 
by the continued containerisa- 
tion of trade which moves to 
specialised docks down river at 
places like Barking and Tilbury. 

Meanwhile the dock labour 
scheme, which the Government is 
proposing to extend, is too rigid 
and leads to gross overmanning, 
according to the British Trans- 
port Docks Board. 

The BTDB has asked the 
Government. for amendments to' 
the Dock Work Regulation Bill 
to protect established agreements 
with the trade anions whose 
members, a re notTegistered dock- 
workers. 

This mirrors the . concern 
already voiced by unions them- 
selves that the Bill, wilt- in its 
present form lead to. the Trans- 
port and General Workers Union* 
which represents .registered, 
dockers, moving across tradi- 
tional union boundaries.' 


More talks Race trainers and 

Snice stable lads meet 
closed shop on minimum wage 


Sy Our Labour Staff 

THE GOVERNMENT has told 
civil service trade unions thut 
they cannot .expect an -early 
reply to their demand for the 
right to negotiate closed shop 
agreements. 

Negotiators for the Civil 
Service Deportment feel that 
they need more consultations 
with Ministers and departmental 
heads before they can reply to 
the unions, who would like to. 
have 'an answer as soon as 
pbssible. 

’ The : biggest Civil service 
union, the Civil and Public Ser- 
vices Association, in particular, 
wants a response from the 
Government in time for its 
annual conference this spring. 
So far the Civil Service Depart- 
ment has refused to commit 
itself to any timescale. 

In the meantime, the- exeriv- 
tive of the CPS A has decided by 
a majority of 16 to nine to 
approve, “ in principle,” the idea 
of a merger with the Society nf 
Civil Servants. But opponents 
of the scheme plan to continue 
fighting over the concrete pro- 
posals that will sow be discussed. 


K.X. Accessories 

KX ACCESSORIES, manufac- 
turers of car lamp baits, is to 
close its factory at Middlesbrough 
next month, making 30 workers 
redundant. The company blames 
cut-price competition from East 
European countries. . 


BY CHRISTIAN TYLER, LABOUR STAFF 


RACEHORSE trainers and stable 
lads will meet officially on, 
Monday to negotiate a national 
minimum wage. 

It will be The first bargaining 
session of the new Nation'll 
Joint Council for stable staff 
set up os it result of last year’s 
three-month strike of 140 New- 
market < lads, members of the 
Transport and General Workers’ 
Union. 

The TGWU wilt be led by 
national organiser Ur. Moss 
Evans, secretary of the workers 
side of the council. His appoint- 
ment reflects the importance 
attached to TGWU interest in 
the lads’ pay and conditions by- 
Mr, Jack Jones, union general 
secretary. 

But the TGWU will be sitting 
doWn with u noo-TUC union, 
the " newly-formed Stable Lads’ 
Association, whose founder* and 
chief representatives are broad- 
caster and ex-footballer Jimmy 
Hill— *he- man who freed- fotu- 
baHerp-frain the wages ceiling — 
aod^hiba lour jockey and racing 
correspondent Lord Oaksey. 

'^though the TGWU feels, 
because -of long-standing nego- 
tJatfefe rights at Newmarket, 
thatwit is the ** appropriate " 
vqietf. of the workers, it. has* to 
Quote Mr. Evans yesterday, 
**suric its differences for the 
the^jake of the indiistjy os, a 

. “JMs is a reference to - the 
£lm. ’-prize money boost promised 


by the Horserace Betting Levy 
Board last year on condition that 
a national minimum wage scale 
was negotiated by June this 
year. An inter-union, row would 
have delayed formation of the 
Joint 'Council. 

The Board also recommended' 
that minimum weekly training 
fees should be introduced. 

Among the questions to bej 
sorted out on Monday is whether; 
— and if so, by bow much — wages 
at Newmarket should continue 
to be higher than at other train- 
ing centres. The National Joint 
Council will discuss wages, 
hours, holiday-s, holiday pay. 
overtime and subsistence allow- 
ance /or lads; away from home. 

The Council, first set np in 
November last year, has also 
devised a grievance procedure 
which should prevent a repeti- 
tion of the serious strike last 
year when there were scuffles 
between lads, jockeys and race- 
goers at Newmarket and a pro- 
test march down the course at 
Ascot. 

Mr. Evans said: ** We have got 
to prevent the racing industry 
going to the dogs. There are all 
kinds of- problems— insufficient 
prize money, the export of 
British bloodstock and so on.” 

The Council was set up with 
the help of Sir Jack Scamp, one- 
lime Government industrial 
trouble-shooter, called in by the 
Levy Board and the Jockey Club 
to reconcile trainers and lads 
after the strike. 


(HOLDINGS] LTD 


CHAIRMAN'S STATEMENT 


As forecast in my Idler, 
dated 8th April, 1975, stating 
the unaudited figures for the 
half-year to 31st January. 
1975. the profit for ibe year 
ending 31sr July. 1975; fell 
below the exceptional results 
for the year ending 31st 
July, 1974. However, the 
figure of £723.000 (£973,000! 
Is in line with our expecta- 
tions against a background 
of rising cojiLs and restricted 
profit margins. 

The unsatisfactory condition 
of the fishing industry con- 
tinues and resulted in 
reduced contributions from 
our subsidiaries m Scotland 
and Ireland. Action Is t»ru- 
sressing in those area* to 
rationalise our commitment* 
in accordance with the 
exported future prospects. 
Our subsidiary in Vancouver. 
Ci cm dry Bihnac Ltd., suf- 
fered from the effects or 
even greater wage inUation 
than we have become accus- 
tomed to in U.K, The result- 
ant increase in borrowing 
charges, together with wide- 
spread strikes in most of the 
industries served, made the 
task of management difficult 1 
and such conditions con- 
tinue. The result achieved in 
the circumstances is a 
matter for congratulation to 
the Management 
Our Associate Company. 
Gourock Industries Ltd.. 
Montreal, made a substan- 
tially reduced contribution 
to our chare of profits. This 
arises largely from the start- 
ing-up expenses and transfer 
costs on moving out of down- 
town .Montreal to a custom 
built warehouse and factory 


ai Boucbervillc, some 
eighteen miles from Mon- 
treal. I am confident that, in 
the medium term, this con- 
siderable development will 
prove to be a valuable 
investment. 

Productive investment and 
re-equipment continued dur- 
ing the- year under review 
and, following the 1973/74 
investment of £554,000. a 
further JEEJS.OfW was spent 
in ihe year 1974/75. While 
some of the new equipment 
has been under-employed, 
your Directors are confident 
that the Company is ready 
to lake advantage of any 
upturn in demand which 
will surely develop. 

The above capital invest- 
ment and the continued Jn- 
Hation »»f wages and eoSLs 
or raw materials have exer- 
cised the attention of 
Management at all levels 
and I am happy to bo able 
to report that “cash flow" 
has been satisfactory. 

Last year, in my report to 
Shareholders, I referred to 
the development or future 
management. On behalf of 
all those associated with 
Eridpurt-Gumlry 1 Holdings'! 
Ltd. and alt subsidiaries we 
wish thuM- retiring long days 
of happy retirement and to 
those taking up the respon- 
sibilities for the future all 
success and happiness in 
their tasks. 

Finally thanks- to ail em- 
ployees. customers, and sup- 
pliers who have made the 
responsibilities 'of running 
a business a rewarding 
pleasure. 

R. (I. P. BESLEY 




BR1DPORT . DORSET . ENGLAND 


1 Telephone Brkfport 50666 Telex 41132 


RUiil it into the ground 
your profit may go with it. 


rysler union spokesman 
M>ses redundancy 


»ETER CARTWRIGHT, MIDLANDS CORRESPOMDB^‘. . 

iOB MORRIS, transport voluntary reduhdanrt^^. Lin- 
ibop steward convenor at wood are now substaaflaMy; in 
jris Stoke, Coventry, excess. ..of /the. J co-mpiHs^y..iiro- 
: branchy who has been, the gramme , envisaged . the 
workers’ chief spokesman Government” r ‘ : 'X|g.v' 

the recent -negotiations Mr; WlsoiC replied: I w 
he Government's .£lfi2m. accept: a, single premise iiTthat 
plan, has decided to opt sp.eeciC.'nor Is that the view xrf 
mtary redundancy. ' .the TUC .. or the NEDC-” Be 
s among .several other added "that, . productivity “ft 
'as from the . company’s markedly- increasing" . in thfe 
ry factories who are takiog British car. mdiprtay. . . • V. f 
ige of the offer,, although ' ,\y : 
linimum statutory -terns:. •; ' ' . •. •,/ 

ng put forward. IS \ 4,' - Ir.PViaild CTaft 
■.ether, rather more than - ., 

Chrysler employees from M 

its In the Midlands, Luton tmC31€D 3.CT10II 
jne- and Llhwobd, . Scot- 7T1 - 

__>eas have volunteered outr \ Jty Our labour Correspondent 
8,300 whp wHI Iose LEYLAND yesterday 

■^riie labour force is being.- ran . : , jnto. ; ^considerable trouble 
, overall -fn>UV ahj at fpom ; ife. white-collar workers, 
Litin 17,000 who threatened to “black” all 

dorns. who is 51, will pick . correspondence going through its 
ut £2, W)0. His Soing-break*; ;L<ttidi>nJtieadqu alters. 
iy- tradition started by , y ho. , threat comes from the 

and the decision; was: only AsSdraatinn. of Professional, 
lecause Mr. MoxoiS'-has f- iiiR^cutive- Clerical and Computer 
ailment. Ho -Js , to -take ■ staff (APEX) ahefc is to be 
months’ rest ~ afteyj ' he -’ carried out on March 1 unless 
• at the" end o f~th e mouUl company meets the union's 
-in wiH seek .tight work- .deniaiid for recognition of staff 
..the -House or- ; CoTOmoiis - or tiie -Marylebone 'head office 
ay. -the " Prune Mhuster* gnd a^ees to raise pay rates 
suggestions that confl- r there ti>-the levels paid in Ley: 
n the industry was bring -land’s provincial offices, 
ited by Chrysler Lihwpod W^liMidon - allowance is also 
s- “rvoting with. their bri ng 'tri pled: 

" By ■ . .yoftmteering ' for re- APl^Xi >>vrtiich: claims some 
.. r -S' .. ./*'■• ;g,00Q. -mejnl)rirs in Leyland, says 
Jtfim -Staples. -Ton-. at the London 

.-and Mailing) a^ed Mr:, headausrtei^re til some cases 
“ the' ,slgitiS-. a year below 

.--.that , fiA.iltoge “fif Woylnces. 


We are concerned that, short term capital 
savings can lead to long term inefficiencies in' 
industry. . ■ .;■■■ 

It is easy and expedient to assume that a 
truck working well will continue to dp sb . 

There are trucks of ours ten, fifteen and. even- 
twenty years, old; still going strong. 

. There are doubtless others, toilmg on, that 
should be replaced or rebuilt and will not be. 
(Their owners often do not realise what they are 
costings since .maintenance is met from revenue, 
not from capital expenditure budgets.) ■■ •_ 

We recommend that you have your situation 
examined. 


.^ Without cost, obligation or commitment on 
ydiur part, we will send an Engineer to study 
ybtfr . machines and systems and produce a 
I^Ertiisitig Bagnall Recommendation. 

; . "He will be well qualified to do so, a properly 
twined and responsible repres'entative of Brit- 
ain's major materials handling company. 

: >;* 3 Se can advise you," too, on Lansing Bagnall 
rental and leasing facilities, and the use of rebuilr 
machines; with Corporation Tax Allowances, a 
truck can cost only around £14 a week. 

.When you consider the importance of trucks 
to' your business, how the flow of materials and 
goods depends upon them, it makes simple 


sense to be sure that they are reliably efficient. 

One telephone call now could bring you this 
assurance. Make it. 
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THf QUEENS MUD TO WDUSTHY 
1969 1970 1971 197? 


Lansing Bagnall 

KingsdeieRoad, Basingstoke. 0256 3131 
Good news in a tough year 
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lik= ! pXi'pass^ '^Mr. David Warburtou; 
1, ical industries officer. 

.. • ■ <L > WHMn • "Paper "and limber go to mt. 

" - - ^ . Edmonds, -whose . prnae 

field" is the gas red«Stri^and Mx, 

: ' Bob Smith . inherits from him; 

of.frirther.sector? of the food ana. 

ion’s nasianallofficers have drink industiy. ^ .* ' . 

r*- /Rationalised: coincide -Mrs. Pat 11 JliS 

— ' J he appointmgit of a : new .charge . of_ Nationri Herijn. 
Mr. MsmT-C^ : UiM.fi . • riencal- .-Staff • 






4% 


- us ajJinunxmrat m a new .cuarge . ■ — ^nA 

. Mr. MaoiSe Reed; to Servj^e .ctencal- ^ stitf ■ ana 

- - we the-: . M: . White: ambulance officer^XwTiieriy^. 

_ . 6ectkm. , -T r ;v- V. province of Mr. - Reed, the new 

Nng ttb^printipal rtianges white-collar seettop officer.. . 

a !. if. iTa«i Rffbor Infr HU LOUS 1 
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e trai 
' indufl 
.;JaelLv 
for rir 


wapai. quango, wuHe-rouai JLZ™. 

& -tiie -aiomic - Mr. Ken B^ker,, th« , un . 10 ^® 
^dockwork to engineering '. ®® cei j 
iftt ^.national : certain .- motor- m achin cry an a 
I^wboIv hftr. : - repair 1 ^iaaufftnes from Mr. Frank. 

the 1 Cottani. national officer for the 
taring, industry steel industry - 
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settle industries shed 
,000 jobslast year 

RHYS DAVH), TEXTILES CORRSPONOENT - 


‘Ur'* 




m 


eg, ssa&aas .jsgt^sSS 

and Industry, " the official ihe Trade and IndnstTy figujes 

. -ament publication show. flat- after rising sharply 

. decline— a further «*dioa- i n -the -flrsr quarter of last year 
• . f the effects of: the worn consumers’ expenditure on riotii- 
. recession and. of the toff was back 'at 1974 levristo 
, -'jre of imports on the TLK. ..the'-: second and third 

ry^-has bit the textile QUarters .of iast yeffr. 'Erpecdi- 
hardest with' "the ture'on household textiles which 

; yed failing from 544,600 m ;<gga i n had rtsen very, sharply m 
iiber, 1974, to 497,500 in first three 1 months of 1975, 
nber tins year, jto was bade . down - ot depressed 

fall is ;• from 321,700 to. levels . id .'succeeding memths, 

‘ he dotiring industry yestriv The textile industry’s .outpm 

furttS^OO redundaflcte* fai the tMt^oaarter wax^Sp^r 
announced- at .. twd. ^Jarfe;oent ; 1 °werto 1 ^e^ep|Ti'^ 
ifactor^s in 'the "D& tflor- last -year, *Hh : jaMMe fibres 
roup. The grot®, which 

. »ys 4.000 workers, has been facture ft^^^ *nd 14 .per 
>ed in -a twoyear modearfilMf .osm , 1 respeoaveiy.-- . 
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PARLIAMENT 


DEVOLUTION DEBATE 



Major snags in referendum 
demand, says Minister 




BY PHBJP RAWSTORNE ; i»- 


MR. HAROLD Wilson yesftr^v «A . Select Committee nrost 
day teed angry protests^^m '^ assert that It is soseieign; tfastt 
both sides « the Cammdhs^ in this situation Htaisteo are 


BY* jUSTIN'LOMG, PARLIAMENTARY CORRESPONDENT 


MP seeks 


assurance 

on CIA 


activity 


THE PRIME MINISTER, Mr. 
Harold Wilson was questioned 
in the Commons yesterday about 
stories that CIA .agents were 
operating in Britain. 

Mr. Norman Atkinson (Lab. 
Tottenham! said be was sur- 
prised that Mr. Wilson had not 
taken an opportunity that day 
to see retiring U.S. Ambassador 
Elliott Richardson, to secure 
assurances about CIA activities 
in Britain. 

“For the first time in the 
knowledge of many of us, the 
Americans have now agreed that 
there is a considerable force of 
CIA employees at work in this 
country and indeed they are 
apparently engaged in overt 
political activity." 

Mr. Atkinson asked for an 
assurance from Mr. Wilson that 
in any activities he personally 
had endorsed, the CIA was not 
involved in politics but “ In 
normal CIA matters." 


Mr. Wilson said there was no 
Ministerial responsibility for the 
CIA. He went on to pay tribute 
to Mr. Richardson for his brief 
but constructive period in 
Britain. 


“ Not least would I pay tribute 
to the lead Mr. Richardson has 
given on the question of North 
American aid to terrorism in 
Northern Ireland. He has made 
clear he will pursue that en- 
deavour when he returns to the 
U.S.” 


THE GOVERNMENT last night 
dealt a body blow to remaining 
hopes of advocates of a referen- 
dum before vital decisions on 
devolution are. taken. 

A rampart of practical objec- 
tions to a referendum was raised 
by Mr. John Morris, Secretary 
for Wales, on the third of the 
Commons four days of debate on 
deviation. 

Those who have urged a 
referendum— not least a number 
of Welsh Labour backbenchers — 
had heard Mr, Harold Wilson, 
the Prime Minister, earlier this 
week, leave the matter 
apparently still’ pen to argument. 

But Mr. Morris had no good 
word to say for a ‘referendum 
when the debate turned to the 
proposals for devolution for 
Wales. 

Tbere would be ample oppor- 
tunity for organsiations and in- 
dividuals to have their views 
beard and taken into' account. 
‘‘Those who ask for a referen- 
dum tend not to recognise the 
practical difficulties involved and 
what questions should be asked. 
Questions could not easily be 
devised to allow for a simple 
'yes' or ‘no’ answer,” the 
Minister declared. 

“ Would a referendum be con- 
fined to Scotland and Wales 
alone, or would the rest of the 
UK. be allowed a say? Those 
are questions which those who 
advocate a referendum have a 
duty to answer,” he added. 

Mr. Morris dismissed Tory 
contentions that . the Govern- 
ment’s devolution proposals 
would lead to the break up of 
the UJC On the contrary, 
democracy would be strength- 
ened and this would strengthen 
the basic unity of the whole 
country. 

But Mr. Nicholas Edwards, 
“ shadow ” Welsh Secretary, saw 
only confusion and disaster aris- 



MR. NICHOLAS EDWARDS 
“No limit to scope of 
conflict.” 


ing from the Government's plans 
for Wales. 

Mr. Edwards said ' that the 
Government’s proposals could 
result in conflict between West- 
minster and Scottish and Welsh 
assemblies. 

If a body was established which 
could claim to speak for a nation, 
it could claim an anthority which 
would enable it to challenge the 
central Government . itself. 
“There is no limit to the scope 
of that conflict.” 

There was no etddence that 
the assemblies would produce 
better government but it was 
certain that they would produce 
more government “We are to 
have more expensive govern- 
ment, more complicated govern- 
ment and more bureaucratic 


government, and ' why anyone 
believes that will - be better 
government, 1 cannot imagine.” 

It had not been the experience ; 
of candidates’ in Wales in the last 
three general elections that there 
was a widespread demand for 
change. 

Mr,' Edwards did not think 
referenda were a good basis for 
Parliamentary government But 
if the Government was to justify 
this constitutional revolution on 
grounds of public demand it 
would find it increasingly diffi- 
cult to resist the demand for a 
referendum, now blowing like a 
hurricane . through Wales and 
pretty strongly through its back- 
benches. 

The Government had “ roared 
like a lion, and' brought forth a 
mouse” 

The situations in Wales and 
Scotland were different and the 
proposals different There must 
be a Welsh BilL The cose for 
ore was overwhelming in terms 
of constitutional propriety and 
practicality. 

“The Government’s proposals 
have been designed .with con- 
siderable ingenuity to create a 
headlong collision between West- 
minster aud other parts of the 
UJL .Far from improving 
government they are likely to 
create conflict Far from unit- 
ing the nation they are likely to 
divide it" They should, be with- 
drawn. 

For the Government Mr. 
Morris said one message which 
*bad come to him loud and clear 
in consultations on devolution 
was the emphasis on preserving 
a strong and effective Welsh- 
Office and a Welsh Secretary in 
the Cabinet ■ 

The Conservatives’ real opposi- 
tion to devolution was that they 
could never hope to have a 
majority of assembly members 



over tbe refusal of Mr. Ha&fft not the masters hot the 
Lever, his economic adviser, to servant,’' he said- 
give evidence on tfceOngkr v . ^ IjWW . Chancellor of the 

aff 4* r _ t ° ft* ^ ?^: .-3Bnchv.or Lancaster, who played,, 

and Intotry Snb-commKtfcfc.^ lading role in the Chrysler 
t The pwmHms dm* warftt- - ^ operation, tod told the 
lowed last night ta satxMriStUse that the Gove rn- 
? rtS S rcS T?^. lN, 5 b<: !^ meat's viewpoint would be 

£ '"■* adequately represented bylHr. 

the siffieomnuttce Wfe Erf Varley, Industry, Secretary, 

Mr. William M amU t pn, - tv bo appeared before the 

Labour MP for Fife Central , inquiry on Wednesday- . 


who had earlier joined. 


Margaret Thatcher, theTdry ^ 
leader, hi challenging Mr- ^ * fc ^f h *LJS --biSl! 
Lever’s position, tabled a -Gnu-i- 

tmaik morion msovtinv' party MHUUlUttS SBOuiU M 


m»w.n 

right of a select committee to bu 

“ r . a* V- * sa 

- Wllh tkc mnnmf ttf rit'i . 1 Sdvicft 



demand the’ attendance Or a 
Minister. 

With the. support of^other 
Laboar hackben chers. Mr. Ife^ . 
titon rejected the Prime. Kui- 
ster’s . ' “newly cmmdkftd 
principle '’ that tbe Govern- 
ment would decide which 
Ministers should attend com- 
mittee inquiries. . ' 


; Mr Wilson retorted that the 
Government should decide 
'which Ministers 7 Appeared 
before Select Comndtte.es, Just 
as it decided which Ministers 
.should answer questions In the 
Commons. ■ 


There could be no qtu 
of a Committee cate 
Cabinet Minister; heforp 

S estion them all on the 
ue. -nils Goven 
accepts the principle or* 
five responsibility” 
declared. “ Ministers wfa 
responsibility for any qu 
are' folly available ti 
Select Committees.” 

Mrs. Thatcher - deni 
■Are yon-eayiug tha 
Lever- had no respons 
Whatever in th*_CL. 
matterr* . 

• “He had no Minister! 
pond b ill ty,” Mr. v 

replied.-. - -=■ 

There was a ret 
approval as Mr, ’H$ 
called bn all backbench 
reject the Governmeuf. 
tion. He demanded atn 
that any • Minister 
attendance was request* 
Select : Committee 
comply. 

“Yes,” said Mr. ' 
“provided that Minis 
relevant.” 


MR. JOHN MORRIS 
“ A' strengthenings of 
■ democracy.'’ 


Civil Service pay challenge 


in Cardiff. They had everything 
to fear from : increased 
democracy in Walfes. 

Mr. Moms claimed that the 
Welsh Nationalists were “ stand- 
ing on their heads.” They had 
accused the Government of delay 
bat they had a built-in interest 
in not having devolution; When 
the assembly was set up, their 
hope of increasing their support 
in Wales from their stagnant 
10 per cent to 11 per cent would 
be dofted. 


BY JOHN HUNT 


London police Joseph hits at subsidies 


recruiting up 


THERE WERE 350 more police- 
men recruited in London last 
year than in the previous 12 
months, Mr. Roy Jenkins, Home 
Secretary told the Qommons 
yesterday. 

In England and Wales, there 
were 10.701 police vacancies — 
9.1 per cent as against 14,088, or 
12 j 2 per cent, at the end of 
November, 1974, he added. 

Mr. William Molloy (Lab.* 
Ealing N.) said police should go 
round London schools, especially 
to meet school-leavers.. This 
might encourage them to join 
the force and the Home Secre- 
tary should discuss it with the 
Metropolitan Police Commis- 
sioner, Sir Robert Mark. 


for ‘ailing giants’ 


BY JOHN HUNT 


Mr. Jenkins replied that he 
would ask Sir Robert for his 
views. 

The Home Secretary disagreed 
with Hr. Mi duel Alison, an 
Opposition home affairs spokes- 
man, who said that it was the 
wrong time for the Government 
to set up an independent com- 
plaints procedure against the 
police. 

'Mr. Jenkins said: “ I really do 
not accept that. The new pro- 
cedures wiH:;not impose addi- 
tional burdens on the police.” 


AN END to the policy of giving 
large subsidies to “ ailing giants,” 
such as British Leyland, Chrysler 
and Govan Shipbuilders, was 
called for yesterday by Sir Keith 
Joseph, Conservative spokesman 
for policy and research. 

Giving an address entitled 
“Monetarism is not enough” at 
the annual Stockton lecture at 
the London Bumness School, be 
also urged that the current rate 
of Government expenditure 
should be cut by several per 
cent- ‘ ' ' 

Sir Keith emphasised that his 
argument was not a retreat from 
monetarism but an advance from 
it Control of the money supply 
must be accompanied by mean- 
ingful cuts in public spending, a 
permanent reduction in the size 
of the public sector, a cut in tax 
and the restoration of incentives 
to business and industry. 

“ Monetary contraction in a 
mixed .economy strangles the 
private sector unless the State 
sector contracts with it and 
reduced Its take from the 


national income” he told an 
audience drawn from leaders of 
British industry, finance and the 
academic world. 

He believed that tbere sbould 
be real cuts in public expendi- 
ture. Actual Government 
expenditure bad outrun pro- 
jected expenditure by several 
per cent, of GNP. 

“ We shall need to cut it back 
by several per cent.,” he went 
on. “ Pseudo-cuts of future pro- 
grammes will not be enough. We 
shall need to cut State employ- 
ment and subsidies to rail, steel, 
housing and the supported 
sector. 

“ We shall need . to explain 
that subsidised employment is 
not really saving jobs because 
the suhsidjes have to be paid for 
and to pay for them loses more 
jobs than are saved." 

Sir Keith came out strongly 
against heavy Government sub- 
sidies in cases like British 
Leyland, Chrysler and GovanV 
Shipbuilders. The Government; 


he argued, should slim down 
these “costly giants so greedy 
of resources” and concentrate 
on improving the economic 
climate for small and medium 
firms. 


The funds needed to keep these 
“ ailing giants” alive were levied 
at the expense of healthy busi- 
nesses, forcing them to contract 
and cut employment or even 
close down. For every job saved, 
several others were lost 

“ Cuts in State, spending are 
essential both to make way for 
the revival of ^e wealth- 
creating sector and to achieve a 
de-acceleration of/the growth of 
the money supply,” he stated. 

“ Cuts in State spending of 
sufficient magnitude to reduce 
in Ration substantially will 
rjfijuire strong nerves. But the 
flterhative would be an 
Accelerating decline in the 
standard of living and employ- 
ment within the next few years.’’ 


After initially welcoming .the 
White Paper, there was now all- 
out opposition from the Welsh 
Nationalists. 

Mr. Morris said that trans- 
ferring certain powers from 
Westminster to the assembly 
would not damage the economic 
anity of the United Kingdom. By 
establishing specific ■ Welsh 
policies and priorities, tbe 
assembly would be able to 
ensure that existing resources 
were better related to need. 

The Labour Party’s case for 
the assembly was the need for 
more democracy. 

Mr. Morris said he understood 
the fears of people who thought 
tbe step would lead to the break-, 
up of the U.K. But he added: “I 
attach as much importance to 
the maintenance of the funda- 
mental unity of the U.K. as they 
do. I do not believe a strengthen- 
ing of democracy will do any- 
thing to weaken that unity. 

“I believe . a strengthened 
democracy is the cement that will 
bind us more closely together in 
the future." 


A REPORT published by-incomes 
Data Services .an independent 
commercial organisation, 'claims 
that Cml Service pay hasiisen 
at a much faster rate than was 
indicated in a speech. twVtiie 
House of Lards by * -Lord 
Shepherd, Lord Privy Seal, orr 
behalf of the Government. .. 

In a debate on Civil- Service 
pay. and “perks," Lord Shepherd 
said that the national average 
pay ~ increase for non-manual 
male' ' employees for the- 12 
months up to April 1S75 was "27.5 
per cent, while a comparable 
figure for the Civil Sendee, was 
only 26 per cent. 

However, the IDS .report 
which is published to-day c <JaSms 
that a more accurate figure for 
Civil Service pay rises during 
that year would be about 40 per. 
cent. “ Not a pretty figure to set 
against a national average of 


27.5 per centi." 4t comment. 

The report says that the true 

figure- would be 40 per cent if 
the 32.5 per cent increase for 
the Civil Service which came 
into effect on April L, 1975, bad 
been concluded in time to in- 
fluence the figure for (he year 
ending on that date. IDS main- 
tains that Lord ' Shepherd 
arrived at his figure of 26 per 
cent, by only taking part of that 
increase info account. 

It says that various categories 
of Civil Servants also received 
pay rises over and above the 

32.5 per cent These were made 
up -of threshold payments, in- 
cremental rises and Increases in 
the London allowance.. From 
these, it says, clerical grades 
received -increases averaging 202 
per cent, and executive' grades 
13.7 per cent. This was. another 


factor in bridging theji 
to 40 per cent' 


It as likely -that 71 
figures .which are used 
by personnel officers'll 
union officials, will bat 
missions in Pariiamej 
come at a time when t 
tion of Civil Service 
inflation-proof penritt 
become a highly senate 
at Westminster-' 


The EDS assessme 
almost certainly come 
Mr. Charles Morris, Ml 
State. for the Civ3 Sen' 
faces questions in the C 

The report also ques 
operation of the ■** f: 
parisons " system unfit 
Civil Service pay. is ti 
comparable . level, of 
wages. 


Storehouse attacks prison condition 


CONDITIONS in Brixtorr ftr&on 
were disgusting and degrading, 
Hr. John Stonehodse <<(Lab- 
Walsall N) told the 'Gcamnons 
.yesterday.. . . 

Dr. Shirley Sumxnerskill, 
Under Secretary. Home 'Office, 
had said that conditions for un- 
con victed prisoners held waiting 
trial were beings improved ta' the 
extent that circumstances 
allowed and the necessary 
resources made available. 

Mr. Stonehouse complained 
that the Minister’s reply -odzpd 
with official complacency. s 


He added that there were 1.000 
men in Brixton. manv of whom 
would be found not guilty, at the 
end of their trial Some were 
kept in prison -for over 12 
months. 

Three hundred - men were 
living three to a small cell for 
22} hours a day. They had only 
six toilets and four showers. 
“Are not these conditions dis- 
gusting and degrading? Will you 
bear in mind that these men are 
human and do something about 
it?" he asked. 

. Dr. Summersklll replied that 


she was not complacaj 
conditions in r total 1 
Nearly all of them. .1 
and . overcrowded. . Ther 
continuous programme 
provementi 

- She said, that at Brim - 
would begin.' in 1976- 
for an improvement tc , 
conditions, to accom 
for solicitors! visits, 
building a new educe 
recreation block and sf 
M r- Stonehouse said — 
not satisfied with the 1 
would raise the mattef 
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THE ORGANISATION FOR ECONOMIC CO-OPERATION 
AND DEVELOPMENT 4 announces publication 


in November l 
1975 


the first country report in the 
OECD ECONOMIC SURVEYS (1976 Series) : 

Ireland £1.10 

Subscription to the Series £ 20.00 


the OECD ECONOMIC OUTLOOK No. 18 

1976 Subscription rate; 2 issues to be pub- 
lished in July a nd December .......... £6.00 


the OECD OBSERVER No. 78 


in 

December 

1975 


1976 Subscription rate: 6 issues ... . £2.80 


in December 
1975 , 

and January 
1976 


OECD FINANCIAL STATISTICS No. 9 

Two annual basic volumes £ 16.00 

Subscription to the two volumes. No. 9, plus 
5 supplements and monthly repprts up-dating 
the interest rates to be published from Decem- 
ber 1 975 to October 1976 E 33.00 


Enter your subscription now to these and other OECD 
periodical publications 

IAIN ECONOMIC INDICATORS/ 1975 £16.70 


MAIN ECONOMIC INDICATORS/ 
PRINCIPAUX INDICATEURS 
ECONOMISES (monthly) 

Single copies E 1.80 

1976 Subscription rate L 17.00 


STATISTICS OF FOREIGN TRADE 
. STAT1STIQUESDU COMMERCE 
EXTERJEUR 


PROVISIONAL OIL STATISTICS 
BY QUARTERS /STATIST1QUES 
PETROUERES PROVISOIRES PAR 
TR1MESTRE 

Single copies £0.90 

1976 Subscription rate £ 2. 80 


Series A Monthly Bulletin. 

S/ng/e copies £ 1.80 

1976 Subscription rate £17.00 

Series B. Trade by Commodities: 
Country Summaries / Eehanges 
par Praduits : Resume par pays. 
Six booklets Quarterly. Series of 
six booklets relating to 1975 

data E 6. 70 

Subscription {24 booklets ) 

£22.00 


QUARTERLY NATIONAL AC- 
COUNTS BULLETIN/ BULLETIN 
DES COMPTES NATTONAUX TRI- 
MESTRIELS 


Single copies fi 1.30 

1976 Subscription rate £4.40 


Series C. Trade by Commodities: 
Market Summaries: Imports/ 
Echairges parProduits: Resume 
par Marches: Importations. 


LABOUR FORCE STATISTICS/ 
STATISTS UES DE LA PQPU1A- 
TION ACTIVE 

Quarterly Supplement to fhe 
Yearbook 

1976 Subscription rate . £ 3.60 


Five volumes yearly. Subscription 
to ttie five volumes covering 
1973 statistics la be issued m 


A complete list of OECD periodical 
publications will be sent on re- 
quest. 

1976 OECD CATALOGUE OF 
PUBLICATIONS (available March 
1976) : tree of charge. , 


0 Member Countries include-: 19 European nations, Australia. 
Canada, Japan, New Zealand and the United States. 


ORGANISATION FOR ECONOMIC 
CO-OPERATION AND DEVELOPMENT 

2 rueAndre-Pascal. 75775 PARIS CEDEX 16 ' 

Safes Agent for the United Kingdom: H.M. STATIONERY OFFICE 
(PM2C), Atlantic House, Holborn Viaduct, LONDON EC 1 P 1BN 
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Deputy Leader and devolution 
Overall responsibility for 
policy and research 
Agriculture 


Consumer affairs and prices 


Defence 


Education and Arts 
Employment 


Energy 


Environment 


Foreign & Commonwealth 
affairs 


Home affairs, broadcasting 


House of Commons affairs 
Industry 


Northern Ireland 


Scotland 


Social Services 



■*1 ♦ **• 


no l 

tta HIT 


Sport 

Trade 

Treasury and economic affairs 




adds the finishing touches. 


Leader of Opposition in Lords 
Without Specific Duties 
Chairman of party • 

Deputj’ chairman of party 
Chief Whip in Commons 
Chief Whip in Lords 
Deputy Chief Whip 
Whips 


All freshly painted for the move. Bright 
shining and colourful, the house will soon 
welcome its new owners. 

.Thafe how BP Chemicals get there. For we. 
make raw materials for paints and lots of other • 

surface coatings. 

Our chemicals aren't pretty in themselves - 
just pracb'cali fbr paint not only looks good but 
protects woodwork from rot and metals from 


rust And our solvents go to make the heat ■ * 
resistant finishes on your cooker and the cold 
resistant paint on the fridge. 

. , They’re in the paint that gives the gleam to • 
your dishwasher. And Which protects the car 
from getting rusty, too. Though when you touch 
in the chips that flying stones have made, you 
won't find our name on .the label. 

In the day4o-day, BP Chemicals is never far away. 


BPchemk 
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ustin & Pickersgill is on the point of being nationalised. Nicholas Leslie and John Wyles 

\ suggest the- Sunderland firm will be 


I****. ' 
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J^JSLY we would . like • 
V Ration, lo go aay, bur 
■/r,ve got.to have: it we 
mr- very best to make 
'J* Jful." Thus, Mr* Derek 
chairman of S und er 1 
t^.'-pbuilder, . Austin ’•■ end 
as he prepares to 
vV'.'itxsh : Shipbuilders -as 
in place of A and Fs . 
parent company,' Lon- 
: :C Overseas Freighters. -.-. 
P may well provide the 
.enl with one of the few 
; l.'c’in its - shipbuilding. 
.-iSlt has a proven record 
■jj-'S, having earned £20m.\ 
>r,Z x profits in the past 




)av 


chaD 


'?• -.jmpany’s great money* 
‘X : and the success story 
a shipbuilding over the 
|) years Is. the SD 14, a 
[ I rj 2 d weight-ton general 

IMssel conceived as the 
* successor •* to the 
1 wartime Liberty -ships 
A ad P very nearly as 
•- iild. 

i ? selling 183 of these 


SidT * *'~ kJ ~~**** J Mrl Derek KJmfiS*?- •' * salary structure: improved wel- 

» selline 183 of these " •■•■ . tare arrangements and a pen- 

hich reteU now at wme desi 8 n ^^2£Pt ei I sion scheme f °r honrI y P»M 

■om tv» red with amiind done on a cargo veawt, out employees: and Improved com- 

in 1^68— A nnd p Mr. KlmbeT'fouqd attitud es had munications with introduction 

the world annetiie for become somewhat entrenched in of a regular company magazine, 

4 is bv do satis* t ® e SQCCBSS <rf the his and consistently applied, joint 

belief *> consultation policies Also .a 


in the Iast two years. 

Mr. Kim her quotes five 'key 
factors in achieving better 
industrial relations — (1) higher 
than average wages; (2) provide 
and be seen to provide stability 
of employment—' “ if the people 
on the. shop floor can 6ee work 
two years ahead they will be 
much -more satisfied.”; (3) an' 
improved social environment; 
(4)a proper information flow to. 
everyone, particularly of things 
the shop floor might not 
ordinarily, hear about; \(5) 
“ most important,” management 
should be seen to have 
“ integrity ” in all dealings with 
staff and workers. 

This mixture of traditional 
and lofty sentiments he backs 
up with a string of develop* 
merits already achieved — a 
rationalised, incentive-based 
wage structure ("to eliminate, 
so far as - ever possible, 
anomalies arid potential sources 
of dispute ”) ; a rationalised 
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The MV Monsada, port of a £10m. Cubaq contract for four SO 14s, on sea trials before being banded 
• • - • over to her owner. 

directors sbould take comes- break even, and Us bid to build 2, arguing that both efficiency 
ponding responsibility. up' Its order book by marketing and the quality of the working 


Patent moves 


BY A. H. HERMANN, in Munich 

IN A few weeks construction The present patent system 
work will begin here on the was created when inventions 
site chosen for the future Euro- were mainly mechanical and 
pean Patent Office. But its novelty easily determined. It is 
opening will not await comple- surviving only with the greatest 
tion of the building, and is di Hi cully at a time when 
likely to take place at the end chemistry and electronics have 
of 1977 or early 1978. resulted in a flood of patent 

This became certain after the applications, some of which are 
Nine EEC countries agreed of the most obscure nature. It 
before Christmas in Luxem- i* therefore regrettable that the 
bourg to ratify the European new European Patent office 
Patent Convention signed in could not be established on new 
Munich in 3973 . This agree- foundations and on the concept 
meot was connected with the of a new patent law mure appro- 
signing of the second convon- priato to contemporary needs, 
tion for the European Com- Registration and examination 
munity Patent, but the ratifies- accor dimj to uniform criteria 
tion of this convention is likely V ill be an advantage and so will 
to take a few more years. ho centralised revocation and 
The realisation that this time opposition procedures, once the 
something real is going to many uncertainties surrounding 
happen, though no one knows them are overcome. But the 
exactly what, was quite a shack need to start examination IS 
to many members of the pro- months after application is 
fession, which prospers on the likely to make the European 
peculiarities and oddities of the procedure unpopular with the 
national patent systems. At a pharmaceutical industry, 

conference which closed here obliged to wait usually much 
on Wednesday, leading patent longer for the results of bio- 
experts found that their ideas logical and clinical tests, 
about the future differed Jt is alsn unllkc!y that 
substantially. national courts when trying in- 

Hie conference, appro* fringemenr cases will accept a 
prialely titled “Patents at the foreign language text or the 
Crossroads." was organised patent (that is, English, French 
jointly by the Frankfurt Uyez or German) as they are en- 
GmbH and the Legal Studies cuuraged to Uu by the cunven- 
and Services of London. lion. 

The most reassuring feature AH in all. the Europeau pm- 


new maxwiv Y^raion act m a buffer, - if" mxfessary. basis for introduction of more Ponding responsibility. up Its order book by marketing and the quality of the working! The most reassuring feature All in all. the Europeau pro- 

required application: i(rf> some systematised training is being And is it prophetic when he other series vessels as well as environment In the Soutbwick of the Luxembourg Agreement C edure will probably be cheaper 

. is pnasing rang OruPrb I « "-I - ~ ® . . e v : " PTN 1.1 J W utml 1 A cuffon nrirknut ■fViO ifi (lanumKAv ‘.r fbnt f ftW 1 itfico >.,U nn nvntiviHn., a.- m 


ifi'chaslno nine orders requ “ eQ 

He |iS developed. 


_ _ relates the tale of having can- tbe .SD 14 would have been yard would suffer without the in December is that for those when protection is desired in 

about the subsequent *rosurg- More ” sophisticated financial vassed the workforce on how to worth watching. Questions plan. seeking patent protection it four nr more states. Whether 

r ro?a ■ ^ - ence in. SD14 orde^r^" it is management has been de- make progress towards their might then be answered about The modernisation, which leaves the choice bei ween it will be faster remains to be 

■i isr/s. ..... dangerous to pre-juj^p^fissues veloped. with a corporate being more involved with the whether the company is really wil1 be fuli y completed in 15 applying for one or several 

• of its vulnerability as inbusiness "—and coolers the financial model of company result that “ we got no' real res* a /‘one ship wonder” whose months, could in itself pose national patents at the national 


• nnanciai model of company result mat 
the operations on an “ in-house ” ponse at all? 


In contrast with the European 


; i ship producer, the 325 a success de^tt, the operations on an “in-house” ponse at all?” future will be solely determined Britmh Shipbuilders J patent offices which though patenl con vemion introducing a 

has made efforts preS ent market ctiioafe.f- computer having been set up to As for possible management by the longevity of the SD 14 pi*nt utilisation problem since neither cheap nor comfortable un jf orm procedure for nbiain- 

- A and F*s perfom^fe: while test operaUng strategies and relations with British Ship- or whether it has the resources ^f n ] s least familiar— or of enter- jns a baU . h of naliljna i pa tems. 

based on ship determine management policy, builders and the Government, to develop and build- other £ r ,£ J ing the uncharted road leading ^ e secontl convent! on signed ,n 

derim. fimoreT^ythe Here, for example, work has there are at least some rodica- “simple” and relatively in- to the European patent. Luxembourg in December would 

-id ofWimting result also of'a.^ries of been done on a highiy detailed tions from Mr. KImber himself, expensive ships. wm reSiiS^more ^Jork to Patent of lai » e com - create a new unitary Com- 

- e busing for this shin measures aimed at Shoving breakdown of ship construction He will dearly be prepared to B Ut now. in its 150lh year, break ewna, a time when the * eem lo have made tiieir munity patent governed by a 

r thto for soma time the efficiency, and- tiuisj^petl- so that job time and produraoa work strenuously wtth Bntoh the axe is to fail and A and P British shiDbutiS ^dustrj c ^ ce ^Several said uniform parent law of the EEC. 


^ thfn ^fr enmp the efficiency, and tbus^petl- so that job time and production work strenuously with British the axe is to fall and A and P choice already. Several said uniform patent law of the EEC. 

tiie Japanese, desparate tiveness of the yartt' §«ne im- flow patterns can be established. Shipbuilders to Perpcto 8 ^ the vfll lose its independent status. J-s 11 orde i t0 car £r it **“* vriU not rfik eodan S er;n ? This is hailed as a departure 

movements were unde to.manu- thus determining manpower and success of A -and P but he is No one knoM-s what will happen important and promising ven- from the 19th-century principle 


.rs are Quoting prices provementx were madeto.manu- thus determining manpower and success of A and P but he » No or 

N DTI Son Of* per cent below A and facturing technkrffes—ierter cash fiow requirements-4he nonethel^ a self-confessed and when 

* * 1 v.^ ** ijne production,' * — outcome should be more discip- unashamed ^capitalist with ^ a assun 


is Mr. kimber .who although it 
through, the introduc- completion of mi 
the B26 following; his £27m. davelopmerit: 
neat as chairman •• in before really major 
>me months after the advances are mad^*' 
departure of. tbe pre- More hnportant tit 
chairman. . Mt.‘ Charles tivity successes .of ls^t 
m, and'., managing ing to -Mr. Kimber, 

. Mr. James Gilfillair -healthy labour reJaft 
t Line (whose former —impressively, there 
ry. Sunderland Ship- a loss of only 2*. per 
faces A and P. across man- hours, through C 
er Wear).. ' . : . five years antf just \ 


jlli.H 


etter cash fiow requirements— the nonetheless a self-confessed and when British Shipbuilders ZL 

3le— outcome should be more discip- unashamed capitalist with a assumes overall responsibility “Z.rTol n »Th,.cir. a » 
await lined use of worker and financial strong belief in the need for but clearly it cannot be taken Znd S 

ous resources. healthy profits. -At the same for granted that the company’s S A&P aroun<1 80me 

Time, he gets rather tired -of present development strategy *. _ „ wl u nWv * a ,.. 

DrtpL- 1in Government intervention in in- will be the one. which appeals ihS LShfnf 

Back-up . - Pointing to recont „ tte nationalised Board. shon months ot its ramnmng 

Other financial development tt^t sue^s ^11 rth 

ra : e ^ C ti contral * 3 : stcms *« Sst^y aSs and a Health and Prodding thc uf «>e Government's 

J Sefe^T, Work Act — he acknovr- 


will happen iorc a nd when t he Mtionalused ^iportant and promising ven- from the 19th-century principle 

Shipbuilders ^ 3!!^ tures by an untested system full of national sovereignty and 

esponsibility tn an _ new business 01 uncertainties; for such im- territoriality in patent law. For 

tot be taken. JS ned^v around some P°rtant patents they will apply that reason, its ratification is 

ie company’s mhe- yards. at the nat *°nal patent office. But likely to take a long time, and 

*nt strategy Eve £ ^1 probably f ew lh W ^ make use of the Euro- also because it will have to be 

hich appeals months oE jL remaining P**® Patettt office *' hen 3 PP»5’- accompanied by an alignment of 

Board. independence A & P is hoping ins , for ^eots concerning national patent laws. 

that past successes will, with By comparison, the European 

♦hr. ho In nf tho nn«mmAnt>c IS important to sa\ e monej and p. t . nt rnnv-onitnn util) rpniiim 
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AFTER- SIX years of relatively 
eaeo&ragiug progress in the 
accounting standards field, the 
sax .major British accounting 
bodies comprising the Consults-' 
live Committee of Accountancy 
Bodies (CCAJBj are now propos- 
ing to. define a series of defini- 
tive , standards for the conduct 
of limited company audits. 

.: The machinery for this un- 
precendented. venture is already 
in existence based on the Audit 
Practices 'Committee (APC) of 
the Institute of Chartered 
Accountants ’ in England . and 
Wales -which was set np in 1974 
to- determine the extent to 
which auditing standards are re- 
quired. It is understood that the 
APC, under the chairmanship 
of Mr.. David Richards, a senior 
partner in City .accountants, 
Deloifte’s, has recently co-opted 
representatives from the other 
accountancy, bodies and will 
shortly become the Auditing 
Practices Committee of,, tbe 
CC&B.; like the Accounting 
Standards Committee. 

Auditing standards, as they 
Will he called, will be for 
auditors what the statements of 
standard accounting practice 
established by : Sir Ronald 
Leach's Accounting Standards 
Committee are for accountants. 
In' other words they will lay' 
down minimum' standards for 
assessing auditors' work. 

-Up' -to now,, auditors have 
been guided in their efforts -to 
decide whether accounts give 
a true and fair view, by a series 
of “Statements on Auditing”* 
which have been issued by the 
institute of Chartered 


Accountants, -in England and 
Wales since " 1961. 1 These, un- 
like proposed auditing stan- 
dards,' are not binding bat 
serve -as - an indication of cur- 
rent best practice. 'As the first 
of these, statements says: “each 
auditor must decide for himself 
the nature and extent of the 
work Which is necessary In 
order to enable him to dis- 
charge the responsibility he has 
undertaken 

In practice; auditing stan- 
dards sometimes vary consider- 
ably, generally depending on 
the. size of the auditing firm 
and the environment in which 
it operates. 


Formalised 


■The larger city-based account- 
ing firms tend to have more or 
less' similar formalised pro- 
cedures with standard audit pro- 
grammes,. checklists, standard 
audit files and computer audit 
package? while many small 
practitioners spend more time 
providing ' book-keeping and 
taxation services for their .audit 
clients. -The typical audit con- 
sists . of an ’ “ Interim.” where 
the auditor is primarily con- 
cerned with procedures and 
the system of internal control, 
and ' a “ final ” ' where he "con- 
centrates on the verification 
and valuation Of the assets and 
liabilities... - ; 

Mr. . Ian Hay Davison, 
managing partner of Arthur. 
Andersen and a member of .the 
APC, belf eves- that “at present 
most auditors proceed: on the 
basis of guesswork^ since they 


have no other way of deciding 
what standards are generally in 
use." 

Perhaps the most obvious 
indication that auditing stan- 
dards vary between small and 
large accounting firms is the 
pressure companies seeking 
Stock Exchange listings are in- 
variably under to change their 
auditors in fayour of one of the 
larger city .firms. Although 
there are about 10.000 account- 
ing firms in the U.K. at present, 
some 55 per cent of the top 
1.000 quoted companies are 
audited by the top 20 account-' 
ing firms while; over 44 per 
cent of quoted company audits 
are In the hands of the top 10 
auditing firms. 

It is thought that Mr. 
Richards’ Auditing Practices 
Committee may be influenced 
by the American Institute of 
Certified Accountants’ state- 
ment! on auditing standards 
which was issued in 1973. ' This 
deals with standards under 
three main headings: general, 
or personal standards of the 
auditor; standards of fieldwork 
and standards of reporting. 

Tile biggest problem to be 
tackled as far as personal 
standards are concerned is the 
independence of the auditor and 
his staff. At present there is no 
restriction on auditors holding 
shares in client companies; nor 
is there any restriction on an 
employee of the auditing firm 
acting as an officer or servant 
of the client company. 

As far as fieldwork is con- 
cerned, the APC. will probably 


lay down minimum standards 
for the conduct of the varions 
parts of tiie audit such as 
attendance at physical stock- 
takes, debtor circulaxisations 
and obsolete stock reviews. 

The committee will review 
the whole question of auditors’ 
reports and is likely to spell 
out the meaning and conclu- 
sions to be drawn from each of 
them in a manner similar ro that 
of tbe Dutch profession in 1973. 

It is also probable that the 
committee will reconsider the 
problem of small audits as many 
accountants believe that it is not 
possible to give the same audit 
report on small companies as it 
is in tiie case of large businesses 
with sophisticated accounting 
and internal control systems. 


We fly more planes to more places in Spain 
than anyone else. 

That means if you choose today you can be 
almost anywhere in Spain by tomorrow evening. 
With the reliability of a normal scheduled flight 
from Heathrow by Iberia. 

Alternatively, if you prefer the idea of su ch 
exotic places as Cuba and a complete package, 
you’ll fend our Mundicolor holidays just the ticket. 
Ask your travel agent for brochures. 

Meanwhile; where will you be tomorrow 
night? 


Decide 


A difficulty here appears to 
be an acceptable definition of 
small companies. But even if 
this problem is removed the 
committee will still- have to 
decide whether an audit is an 
audit regardless of the size of 
the company. After all, to resort 
to different forms of audit re- 
ports for small companies could 
give tbe impression of first and 
second class audits. 

"Statements on Auditing, Pub- 
lications Depti, Institute of 
Chartered Accountants in 
England and Wales, Moorgate 
Place. E.CL2. ■ 
fStatement on Auditing Stan- 
dards. AICPA, 666 Fifth 
Avenue,- New York, N.Y. 10019. 
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The world’s food problems may not be as bad 
as they tend to be painted. ■ The key, argues 
John Chernngton, lies in the improvement of 
agricultural efficiency and in different 
priorities on the part of some governments 
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January sales 
boom 


The seeds of 


. IN HIS letter to the Inter- 

• national Monetary -Fund pub- 
lished earlier this week, the 

-- Chancellor of ' ihe Ex- 
chequer emphasised that be 
was ready to make further use 
of the monetary instruments 
available to him. if the need 
.. arose, to ensure that monetary 
policy continued to work to- 
wards his overall policy objec- 
tives. Given the estimate of 
future domestic credit expan- 
sion contained in the letter, this 

- ■ statement presumably implied 

a readiness to call for further 
special deposits from the bank- 
ing system if scope for lending 
were to become excessive at 
some time in The future. It is 
therefore a trifle ironic that 1 
■' per cent, of special deposits 
already held by the Bank of 

- - ' England is now to be restored 

to the banks, though only for a 
limited period of three weeks. 

There are, however’ two 
straightforward reasons for this 
' apparently paradoxical decision. 
The first is that changes in tax 

- \ administration hare made it 

likely that the Exchequer will 
--be heavily in surplus for a rela- 

• tirely short period in late 
January and early February. To 
smoothe out the effect on the 
money market of such a sharp 

. . but short-lived fluctuation in the 
movement of funds from the 
... . : private to the public sector— to 
obviate, in others, a sharp but 
short-lived rise in interest 

• rates — the Bank has chosen to 
improve the reserve asset posi- 
tion of the banks. The second 
reason, which provides the back- 

- ground for the first, is that 
recent, very heavy sales of gilt- 
.. edged’ have greatly increased 
the need of the banks for 
reserve assets. 


coming fiscal year and the 
growth of the money supply 
would both be somewhat 
greater than the market had 
recently come to expect It 
will deplete the lending capa- 
city of the banks further at a, 
time when the Government is 

'prepared to see some recovery 
in consumer credit business and 
is anxious that no unnecessary 
obstacle should impede the 
ability of companies to finance 
expansion. Given the probabi- 
lity of a large transfer of tax 
money from the private to the 
public sector over the next few 
weeks, a return of special 
deposits had therefore become 
not only justified but desirable 
At the same time, this prompt 
assurance that the authorities 
do not wish to provoke or per- 
mit even a short-lived jump in 
short-term interest rates can 
only encourage the upward 
movement of the gilt-edged 
market. 



W HAT TRUTH is there in 
the ■ latest gloomy 
prognostications about 
world food supplies? We have, 
it is being said, become too 
dependent on a few inches of 
topsoil, mainly in the Middle 
West of the U.S.; grain stocks 
represent only 27 or so days’ 
supply: reserves of farmable 
land are exhausted — so run the 
arguments of those who view 
the future with profound pessi- 
mism. 

But there are several factors 
left out of their equation. First, 
even in the U.S. there are 260m. 
acres of land which, if neces- 
sary. could be used for food 
production. It is not, of course, 
the best land — but it is at least 
as good as much of that being 
farmed successfully in the 
British Isles and in Continental 
Europe. 

Nor is there any shortage of 
land anywhere else. In Africa 
and Latin America exist enor- 
mous tracts of thinly populated 
savannah and forest land which 
would be comparatively easy to 
bring into cultivation or grazing 
given the will and the capital to 
do so. 

Second, there is no real short- 
age, either, of the main plant 
nutrients, phosphate, .potash 
and nitrogen. Nitrogen, it is 
true, is the product of a high 
energy process and is employed 
in many countries with too 
lavish a hand. But there is an 
alternative in the use of 
legumes, clover and lucerne 
which, in countries with high 
light intensity, provide vast 
quantities of nitrogen with a 
moderate use of phosphate. 


Competition 


New stocks 


it is probably no coincidence 
that the temporary return of 
special deposits was announced 
.--just after a. cut in. base rates 
and just after lists had closed 
\ for two new issues which were 
; intended to replace tap stocks 
• recently exhausted. It appears 
that much of the new short- 
- dated stock was subscribed for 
by the public — it is not to be 
operated as a tap — and perhaps 
a large slice of the long-medium 
stock as well. This result was 
achieved despite the slight 
weakening in- the tone of the 
market caused by the publica- 
tion of the Chancellor's letter 
to the IMF, with its indication 
that public expenditure in the 


More to the immediate point, 
it seems clear that both the 
Treasury and the .Bank of 
England are anxious to take 
advantage of the room provided 
by the drop in UJS. interest rates 
— itselF a reflection of the fact 
that the U.S. money supply has 
been rising more slowly than 
expected and that monetary 
policy is therefore being eased, 
to some extent — to push down, 
rates here. Not only does a! 
rising gilt-edged market make! 
possible sales on the very large 
scale recently experienced. 
Lower interest rates are 
desirable in themselves, 
especially now that the rate of 
inflation is slowing down, both; 
to encourage capital investment 
and reduce the burden to the 
Exchequer of debt ser\-ice. Sell-, 
ins S«lt-ed8ed in mid- recession,! 
however, is a relatively easy! 
operation: large sales would 
have taken place even earlier 
had it not been for the need to 
keep U.K. interest rates well 
above those ruling across the 
Atlantic..The difficulty; now that 
the bottom, of the recession may 
have been passed, will be to 
accommodate the future credit 
needs of both the public and 
private sectors without pushing 
interest rates up to a level which 
actively discourages investment. 
Tlie need to keep pruning public 
expenditure and cutting the size 
of the public sector borrowing 
requirement is therefore still 
urgent. 


Models to 
follow 


■In 1930, as the last world de- 
pression was getting under 
way, the UjS. produced a total 
of 115m. tons of wheat, maize, 
barley and oats. In 1975 it pro- 
duced 241m. tons of grain as 
well as about 33nb tons of 
soyabeans (of which the resi- 
due is used far protein feed). 
By contrast, Argentina, once a 
major exporter, harvested 19m. 
tons of wheat and maize In 
1930 bnt only 15.6m. tons in 
1974-75, the latest year re^ 
ported. This has been the pat- 
tern for many years, and is the 
basic reason for the increasing 
dependence being placed on 
North America, and particularly 
the Ufl, as the main exporter 
and storehouse of cereals. 

. The UJS.'s performance is 
even more impressive . because 
this greatly increased produc- 
tion has come from exactly the 
same area as the 1930 crop — 
361m. acres. Why has the U.S. 
succeeded where Argentina has 
manifestly failed ? In the 
answer, undoubtedly, lies the 
solution to the world food 
problem. And it is. to a signifi- 
cant extent, a matter of Govern- 
ment policy. The defaulters in 
this respect do not only include 
Argentina but comprise all 
countries, where governments 
have not allowed sufficient 
resources to be used by farming 
to achieve maximum food out- 
put- 

In this respect the Food and 
Agriculture Organisation and 
other international bodies have 
been far too lax. Instead of 
pointing to. the mismanagement 
of many of the developing 
countries and of their wasteful 
use of resources to build up 
airlin e* and buy anqainents they 
have tended fo attempt to load 
the whole problem on to the 


conscience of the West In prac- 
tice, many of the remedies could 
be found much closer home. • 

Of course, the richer countries 
have. had their problems from 
time to time, too, while wasteful 
uses of resources are pot con- 
fined. to the Third World. The 
systems of guaranteed prices 
and markets followed by suc- 
cessive U.S. Governments, some 
European ones and by the EEC 
have spasmodically produced 
very large amounts of food in 
excess of demand. The Russian 
raid on the U.S. surpluses in 
1972 came at the end of a long 
period of supply management 
(that is, crop limitation) in the 
world’s main cropping areas ‘and 
relieved the U.S. of an embar- 
rassing surplus.. 

This season the Russian pur- 
chase of 26m. tons of grain, 
including about 20m. from the 
U.S., saved American farmers 
from a slump in demand which 
would have sent their prices 
down to what they would con- 
sider crisis level. The U.S. 
farmer’s guarantee is fixed at 
roughly half the present ruling 
prices and the Government is 
determined to make sure that 
storage, where possible, is at 
tbe farmer's expense and on his 
premises rather than in the silos 
of the Commodity Credit Cor- 
poration. If at the end of this 
crop year in June stocks had 
doubled to, say, 50m. tons of 
wheat and maize, this weight 
of grain overhanging the world’s 
markets in the absence of 
national or internationally 
financed storage schemes would 
have created havoc on world 
markets. 

This explains the fears ex- 
pressed by some producing 
countries about the dangers of 
setting up food reserves with- 


out safeguards to preverit^5£lp 
depressing world prices, Lgraify 
case, setting up a famine 
reserve is not a simple matter of 
building a silo and filling it 
with wheat. Grain is a living 
organism and needs. cure and 
attention; it can suffer from 
insect infestation, particularly 
in hot climates where most 
famines are concentrated: Were 
It to be stored in the tropics air 
conditioning would probably be 


needed. Even in a temperate 
climate ..similar to Britain's- 


climate ..similar to crftaiziX 
storing grain for more than 
a year is an: expensive . job; 
And, being relatively- low 
priced, grain . is expensive to 
move about in terms of its value. 
Economically, it should 1 .-, be 
moved only once from thefarm 
to its ultimate destination. '. 

To return to the waste -of 
resources. Argentina is-. -prob- 
ably one of the -most promising, 
countries for farming ..in ■ the 
world: it has good soQ .and a 
good clim ate andin- many, areas 
ample moisture for crojr pro- 
duction, superior even. 
in Australia. . 


Potential'**? 


remains 


There is no reason why 
Argentina should not --have 
shown the same proportionate 
increase in grain production as 
the ILS. But successive. Argen- 
tine governments haVe not: been 
prepared to '. support their, 
farmers in the way in which, 
the U.S. and most European, 
governments have. Instead! the 
Argentine has used agricultural . 
exports as revenue earners, 
taxed them heavily, and allowed 
no fertilisers to . be .imported 


Third, there is fit present no 
real need, even for these crisis 
measures. What is required is, 
rather, a reassessment of the 
use made of the world's fanning 
resources, with the U.S. and 
certain other countries used 
more as models to follow. 

For' American farmers make 
.the best of their resources of 
land and livestock, while those 
of many other countries do not. 
The criterion of fanning 
efficiency is yield per acre and 
per livestock unit, and untiV 
other countries, improve their 
yields the world will always be 
in danger of shortages. / 


YIELDS OF CROPS AND STOCK IN SELECTED COUNTRIES 


CATTLE BEEF 

' ^(toiwpar 
(m. head)/ m. head) 


U54L 
REJC. 
Uf . SJL 

/ 


(m.head) 


PORK 
(tons per 
m. head) 


SHEEP MUTTON 
(tons per 
(m. head) m. head) 


COWS 


80.000 

55 

113.000 

14 

11,000 

8OJM0 

49 

11>L000 

44 

11 poo 

53,000 

72 

52JHX) 

145 

6,000 


(m. head) 
. 1U 
" 25 

41 


i. tohs per 
mjfhead) 
4.4 
'4 

2.71 


GRAIN YIELDS IN 100 KILOS PER HECTARE (AYERAGE 1971/2-1974/5). 



Wheat 

Maize 

EJE.C. . 

45 

51 

UJA. 

■22 

53 ' 

UJSJ.R. 

15 

. 28 

Argentina . 

14 

24 


Sourest: Commonwealth SacrmarUK Bulletins; USBA Foreign AgrtatRanil Circular. - 


and Used. for crop production. 
The potential remains; it could 
-b& released by . sensible 
farming. 

In France. to cite a 
European example; grain -pro- 
duction was 14m. tons in- 1030 
and by last year had risen to 
just under 40m. tons. A com- 
parable increase occurred in 
Britain and many other coun- 
tries. ■ 

.. A worthwhile exercise-tor the 
■ FAO would be to examine the 
- reasons why some countries 
manage to increase fqod prq- 
. duction over the years and 
others do not Nowhere is such 
a study more necessary than in 
the USSR. All -the evidence is. 
that the Russian demands on. 
U.S. grain resources, and the 
purchase of beef, butter -and 
mutton, should not realfy be 
necessary. 

- Much has been made of the 
fact that the Soviet grain 
harvest this year will be no" 
more than l35>m. tons, to. which 
will be added the 26m. tons 
purchased on the world's 
markets. But this total Of 161m. 
tons is nearly 50m. tons more 
grain than the EEC needs to 
-feed a population of approxi- 
mately the same size: 250m. 
The efficiency with which the 
Soviet Union uses its resources 
to feed Its human and animal 
population is questionable, on 
this basis alone. 

One of the best criteria for 
assessing, efficiency ' is animal 
production. In Russia each 
. unit of lm. cattle produces ho. 
more than 53JOOO tohs of beef 
and veal. In the Common 
Market and the UJS. the same 
number of cattle produces 
SO, 000 tons. . .- 

The Soviet Union, with 72m. 
pigs has slightly more than the 
EEC. whose figure is 69m. But 
with 52,000 tons of pork per lm. 
pigs, Soviet production . is less 
«thgn "half. that of. the Community : 
or •theJJ.S. -The same relative' 
inefficiency also applies to"" 
sheep. Each lm. .sheep in the- 
Soviet Union ■ produces 6,000 
' tons of mutton; in -the Common 
Market and the U.S.- the figure 
is 11,000 tons. 

. The EEC has a total^of 25m. 
dairy cows which produce 4m. 
tons of milk per million bead. 
The Soviet Union has 4 lid.; out- 
put is 2.11m. tons of milk per ; 
million head. r None of the other 
Soviet bloc countries is particu- 
larly efficient in this area. East 
Germany produces 3m. tons 'of . 


milk per mil] ion head if 
and is the best of . the . 
countries.' . , . 

Grain yields teH tint 
story- In the eiue of wh 
maize Russian yields an 
two-thirds of those in j*. 

.It is doubtful if the 
deficiency can be blamed 
and climate. In any t 
animal production p$ 
instance, are largely": i- 
doors .and fed on grahi 
should the Soviet rear 
in terms of ' meat, rjrta 
than half that produced 
West, especially when 
are of the same breed ar 
housed in a similar man 
Russian technology, . > 
college level is well up 
standards of the West? 


Able to fe 
Itself v 


It cannot simply be bit 
Communism because " 
although much more 
populated, seems to' he 
feed itself satisfactorily 
more grain imports G 
covered by its exports 
The point must be ma 
if the Soviet '. Union 
able to raise -its. prr 
efficiency in grain hndT 
products to the sanii 
as have Common 
countries and the -Ui». 
last 20 years, many 
world's ' shortages ’• 
disappear. 

• Yet. even if this we 
it would pot solve ail thi 
food problems at a strol 
would still be enuntr 
Bangladesh and parts 
America and ■ Africa 
shortage is endemic, 
areas would have to cor 
rely on aid from the \ 
in the long term it w 
-much better if they c 
-helped to produce mare 
own food. . 

‘ I have been, in many 
the - developing world 
hunger and raalnutriti 
problem but where the 
in terms of a Simple di 
be provided with very l 
side help, by each coizni 
resources. That those c 
are not being given hel 
to a limited extent the 
the West because th 
governments lack the 
that they should have 
well-being of their owr 
tions.-. 


Mr. Clerides and the 
Archbishop 


MEN AND MAHERS 


To whip or not to 
whip the SLP? 


after 23 years' service, two 
decades as a steward. 


THE RESIGNATION of Mr. 
Glafkos Clerides as the chief 
Greek Cypriot negotiator in the 
Cyprus talks is a serious set- 
back to the prospects of a settle- 
ment which admittedly were not 
especially bright _in the first 
place. As a negotiator Mr. 
Clerides had two outstanding 
merits. He was one of the very 
few Greek Cypriot leaders to be 
trusted by the leader oF the 
Turkish Cypriot cooimuntty Mr. 
Rauf Denktosb. and through 
him the mainland Turks. He 
was also realistic enough to see 
that the Greek Cypriots would 
have .to make concessions (some 
of them more apparent than 
real) if a settlement were to 
be reached. 


Bizonal 

Persistently, however. Mr. 
Clerides has run into opposi- 
tion and lack of support from 
Archbishop Makarios. This is 
not a recent phenomenon. The 
intercommunal talks, on which 
hopes of a settlement were 
again pinned after the Turkish 
invasion, date back into the 
1960s. 

Mr. Cleridcs has resigned just 
as the U.N.-sponsored Cyprus 
talks were about to resume in 
New York, and it is clear that 
he objected to the mandate that 
his political master was trying 
to force upon him. At a meeting 
of the Greek Cypriot National 
Couucil earlier this week, it was 
apparently decided that ilia 
negotiating team should include 
a number of politicians and ex- 
perts who Mr. Clerides felt 
would be there to control his 
activities and, in effect, to block 
a settlement. Significantly, he 
has now also declined to put the 
. Greek Cypriot case to the politi- 
cal committee of the Council of 
Europe in Strasbourg later this 
month. 

The Clerides argument is that 
there is no chance of progress 


unless the Greek Cypriote 
formally accept a bizonal 
Cyprus,* something which the 
Turkish Cypriots, backed by 
Ankara, have insisted is a pre- 
condition for negotiations 
proper getting under way. One 
does not wish to condorfe tbe 
Turkish approach: it has been 
stubborn to tbe point of mulish- 
ncss. Yet in this- instance Mr. 
Clerides is right A bizonal 
Cyprus already exists de facto. 
The purpose of the negotiations 
is to find a mutually acceptable 
legal base and. from the point 
or view of the Greek Cypriots, to 
persuade, the Turks to surrender 
some of tile forty per cent or so 
territory they now hold. The 
Turks have made it indisputably 
clear that they will not even; 
consider territorial concessions 
until the bizonal principle is 
first accepted. 

The policy of Archbishop 
Makarios, by contrast, is to con- 
tinue to complain, in any avail- 
able forum, that the Turks did 
what they did. In the long run, 
it is possible that he will be 
able to mount some sort of 
guerilla resistance in which the 
island seems to .specialise, but 
not without provoking Turkish 
reactions and certainly not 
strong enough to drive !be 
Turks into the sea. Behaving 
like a martyr, he offers only to 
make martyrs of his people. 


Price 

Mr. Clerides has threatened 
to resign before, and then drawn 
back. It is just conceivable that 
he will do so ag</n this time. 
His resignation has not yet 
been officially accepted, which 
may be a sign of the shock it 1 
bas caused even among those, 
such, as the Archbishop, who 
have done little to support him. 
Yet if ho is to be persuaded 
to stay, presumably he will 
exact the price of seeing his 
ideas accepted. 


The devolution debate drags on 
jn the Commons (although not 
to-day) but there is the possi- 
bility of some interesting twists 
when it re-starts on Monday. 
Sunday sees the formal birth of 
the separatist Scottish Labour 
Party, • whose -membership 
doubled from one to two yester- 
day in terms of existing MPs 
when John Robertson, Member 
for Paisley and 63 in a fort- 
night announced that he is 
going along with founder- 
member of the SLP James 
Sillars, and this raises constitu- 
tional questions. 

Both Robertson and Sillars 
bave announced their intention 
of standing as SLP members at 
the next election — forcing the 
Government to -rule that they 
are no longer eligible for mem- 
bership of the British Labour 
Party. Will enterprising Con- 
servatives now challenge the 
Government's right to count the 
two -breakaways as part of its 
majority? At stake is the crucial 
balance of representation on the 
House of Commons Committees. 

Sillars himself hopes that a 
Conservative member will do 
just that on Monday because, 
be says, whatever reply the 
Government Chief Whip comes 
up with he himself will imme- 
diately rise and offer a coalition 
with Labour. The sting comes in 
the rider that any coalition 
requires • concessions . 

Robertson yesterday said that 
in his view.it was a matter for 
the Labour whips to sort out, 
and he would he voting with 
the Government “for, the most 
part." He added, however, that 
he would go along with Sillars 
on his coalition, idea though 
“the demands, would be so 
enormous I don’t think he could 
meet them." . 

“He" is tbe Prime Minister, 
and it was his handling of the 
devolution debate on Tuesday 
which finally, tipped the balance 
as far as Robertson was con- 


Morris revealed yesterday 
that he has been carrying on 
despite a heart; condition, the 
main -reason for leaving. He 
will be resting for a few 
months before seeking light 
work — outside tbe motor In- 
dus tay. 




Alpha minus 


There were those hopefuls who 
(bought the bust Midland 
Northern and Scottish Insurance 
.(the old Alpha car policy com- 
pany) would pay out lOOp in 
the .pound. So now for reality: 
it is finally 39. Top. and, at 1970 
prices, that is equivalent to just 1 

20p. 


“ What surprises me is that 
it isn’t an everyday event! ” 


cerned. Robertson claims to have 
been 90 per cent in sympathy 
with the SLP idea, but Tues- 
day’s. debate brought him to 
overcome reluctance to abandon 
the Labour Party of which he 
has been a member for more 
than 40 years. 


New to Plessey 


taking its time with recovery.' 
Mitchell comes with a tough, 
reputation: a " bard task T 
master, 7 ' in the words of a close 
Rockwell colleague. . He started 
his topflight electrbiucs career 
with Raytheon, he joined 
General Dynamics in 1965, and- 
switched.to Rockwell in 1972. 

Much of Mitchell's time has 
been spent on Rockwell's calcu- 
lator side, including' acquisitions 
like Britain’s Sumlock Amila. 
Rockwell was a Late, entry to 
this increasingly cut-throat 
business and has suffered during 
the. .past couple of years with 
almosi everyone else in the U.S. 
from price-cutting and over- 
capacity. Mitchell went in last 
year as a " fireman " to run 
Rockwell's' Microlectronics 
Group (calculators and inte- 
grated circuits) before it was 
disbanded and pat together with 
the group's other consumer elec- 
tronics activities. 








Paid up 


The man who told Chrysler's 
U.K management ■ before the 
Government came to its rescue: 
“ Pay up or get out ” is himself 
being paid off under the volan- 
tary redundancy scheme and 
wiH be leaving Hie Stoke, 
Coventry engine works at the 
end of the month. Bob Morris, 
the outspoken and much quoted 
shop stewards’ convenor whose 
back garden runs down to the 
factory perimeter, is perhaps 
the best known— -but by no 
means the only— -Coventry shop 
steward .leaving the ship ihe 
Government is trying to keep 
afloat He will be Caking with 
him nearly £2,000 due to him 


Titles and roles et the top of 
North American companies can 
be confusing, and changes 
announced yesterday at Plessey 
Inc., the operating arm' of 
Plessey North America, tend 
to emphasise the point. -A fresh 
face on the scene will be Donald. 
Mitchell, 47, due next month to 
leave * Rockwell International 
and become' Plessey Inc.’s 
president and- chief operating 
officer. 

Sounds grand, but it is not 
quite the U.S. pinnacle: that 
still belongs to Warren Sin- 
sheimer. long-time chairman and 
chief executive. Now, Sin- 
sheimer concentrates on 
strategy rather than . the day- 
to-day. He, is a member 
of the recently-formed chief 
executive office in Britain, which 
consists of him and three other 
newly-designated . deputy - chief 
executives. 

The first six months in 
Plessey's current year showed 
pre-tax profits overall £3 .5m. 
lower, with North America, 
never more than a 10 per cent, 
contributor to overall earnings, 


just looking? 


“ It will reassure yon when you 
need it. It will help restore 
your confidence should it ever 
desert you. It will soothe and 
solace you. after a hectic day. 
It wifl insulate you from the 
noise and chaos of the outside 
world” These are just some 
of the claims made by Jaguar 
in its latest advertising cam- 
paign for its X3 range. 

Insulation .from the chaos of 
the , outside world could be 
necessary judging from the 
picture of. .the XJ *L2 -which 
figures in the ad— since it 
appears to be driving on the 
right hand, side of the road in 
Wales, where the ahot was 
taken.- Not so. according to a 
Ley! and spokesman. . The 

authorised version is that the 
driver is parked (seat-belt on 
and hand , on steering wheel) 
on the right hand side of the 
road, admiring the view. 




-V friendly, and efficient service in a dyfiamic econon 
the winning combination that assured our growth m. 
- city bank of Japan. And now we're developing into i 
International financial complex. 

Perhaps more than any other Japanese bank, Saitai 
offers its customers the full benefits of its vigor and 
vision. -The vigor that has made it one of Japan's fasti 
growing major banks. And the vision of a bank that 
never forgets people are people. 



The J apanese hank tfiat 'helps you grow 
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to look too easy 




- 1 l irigftcfig? g 

visited towards the end 
ear 'waia in afcqoyaistly 
jrwOd. The .world: 
wasgradmd# fcMn&l 

inflation: rates' 

_ Sown everywhere, 
was Improving,, and 
the ejKess'.ap^ redaticm 
European ■“ snake” 
..was wearing off. 
atiiig thesef retoarfa 
one -should allow, 
fact that this tot natty 
nooncha 'behind Oontn- 

LWSurope*. which is in turn 
ktojoxztbs behind' the -TUSr 
jt . trade cycle. ' Mere 
- we start Jrpsn a 

. ' ..it base line, with: more 
\ lflarfaon .rates-aad slower 
un. growth rates - than 
. her countries/. . ' 


; cover 

he basic reasons for con- 
■ iont this coimtzy are long 
•■ u>t abort term. The four* 

. year postwar _politico-eeo- 
* ■ yrcle still. exists.’We have 
. entered the phase of 
'.'iff inflation; and we are 
':■ o enter the phase where 
• . ic recovery can begin; 

■ ■ .Jtput recover, without 
- ately rekindling infla- 
It is what I have been 
. .med to can the fools’ 
e part of the cyele—by 
. t do not mean that it is. 
. -bat that it cannot last 
' t changes in attitudes and 
. . ions of which there ore 
■y slight signs. 

^ more extreme forms of 
l^ia prevalent in the gflt- 
market came to ah end 
e publication on Tuesday 
UJC Letter of Applies* 
hich set oat. the nego- 
conditions for -the bor- 
from the International 
uy Fund. 


rates 
important 
in. the pseudo- 
^ "borrowing 
events 
supply 

has; teen-b^tO?: target irate 
df-fnccw^^^il^ growth in 
has been 

countered 'x^byTV -^tpansionaiy 

■■■ ' 


The rate of Inflating has fallen 
more shandy thgo realised. 
De-escalatkm cannot be a 
smooth process and month-to* 
month deviations from trend 
are to be expected. Neverthe- 
less, the increase in wholesale 
prices declined from an annual 
rate of around 30 per cent in 
the first quarter of 1075 to one 


some of the changes already in 
the pipeline. “Phase I” has 
always done this in the past, but 
with little effect on the ultimate 
behaviour of the price level; 
and with a great deal of trouble 
stored up for the second year 
of the policy. 

Zt is also pretty clear that 
the recession is near the bottom, 
if it has not already passed it. 


of New Orders 

■ / MKdCBl 
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cent, in the final 


* 


policles winch , red&^ interest of 14 pier 
rates in.tbe short rtsispi and as quarter. 

Britain's interest :j©$felicy is It is quite certain that this 
closely geared to .^Ameeica's, deceleration. started long before 
British -rates* have been both the £6 pay limit imposed in 
falling and expected to faH. August could possibly have 
This has been an^deal climate affected the figures. This is 
in whidi to -s^l r -gtto—alniost particularly apparent from the 
too ideal for the Bqnk.bf Eng- seasonally adjusted earnings 
ip jrMt , which has tesUpprerily re- figures. A debating case can 
leased some Special Deposits to be made out that the whole 
ease the pressure' ^oh bank deceleration stems from the re- 
reserves. \ ' duction in demand, and that an 

Nothing which Statons in economist from Mars would not 
the' monetary fi^?$5v : how- be able to tell from the figures 
ever, affect either or in- that an incomes policy had even 

-flation for some time* to come, been imposed. 

•Rartt of these bflis^i^it doiuun- But the case against incomes 
ated by the slump lit 4 the de- policies is too strong to spoil 
stand focbqtiigobd^^i .labour with debating points; and I 
which has aft-easty ‘IfcateBA . place would readily concede that the 
In 1975 ' • £6 pay limit did bring forward 


Retail Prices 

PERCSn-ASE CHANGE OVER SSX 
MONTHS OT ANNUAL RATE 
SKSkuSns SEASONAL FOODS 
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a lagging indicator and will be 
heavily influenced by the 
normal winter upsurge. This 
is likely to take the crude UJK, 
figures to be announced nest 
Tuesday up to around , ljm 
In the spring and summer the 
figures will be swollen by 
students and school-leavers and 
we :^iay have to wait until late 
autumn before the headline 
figures cease to show a rise in 
lunqnplqymeat. 

No tiling could be more 
disastrous than the TUC advice 
to ,«im by 1878 for the un- 
employment level of 600,000 
which was achieved at the peak 
of the 1973 boom. Mr. Denis 
Healey and Mr. Erie Varley 
have paid lip service to the 
target without mentioning a 
date. Such a target is, for 
reasons frequently explained in 
this column, simply not in the 
power of the Government to 
achieve hy the envisaged means 
— except very temporarily at 
the cost of a subsequent slump 
which, by comparison, would 
make to-day's unemployment 
figures seem trivial. 


figures down to nothing. 

The element of undiscussa- 
bility is reminiscent of devalua- 
tion in the 1960s. The inter- 
pretation and causation of the 
unemployment totals is one of 
the few topics wbfcch would 
benefit from a public Cotnmiu-. 
sion of Inquiry, preferably with 
at least one expert of non- 
British origin free from our 
own national hang-ups on the 
subject. 

Meanwhile the best thing that 
could happen would be a. fairly 
gentle economic recovery with 
the unemployment trend first 
stabilising and then declining 
very gradually. If this were to 
happen— as some are predicting 
—the Chancellor would he best 
to' leave well alone. How 
likely is this gentle recovery? 


My scepticism has been con- 
firmed by the Leller of Applica- 
tion to the IMF. In this the 
Chancellor, like Mr. Roy 
Jenkins before bim. has given 
mid-Budget estimates of the 
borrowing requirement and a 
forecast for 1976-77 together 
with money supply objectives, 
which the profoundest constitu- 
tional convention had previously 


about £lbn. increase in the non- 
deposit liabilities of the banks, 
this gives a monetary growth 
of £6bn. plus. The total stock 
of money iu November was 
nearly £39bn. and, on these 
estimates, should be neariy 
£45bn. by the end of 1976-77. 
This gives an average target 
rate of increase of 14 per cent. 

One dues not liave to believe 


CREDIT EXPANSION AND THE MONEY SUPPLY 


Danger 


The CSO Index of longer lead- 
ing indicators rose sharply 
throughout 1975 (except for a 
short pause in- the middle of 
the year). Even the Index of 
Industrial Production, which is 
a “coincident" indicator, has 
now turned upwards. The De- 
partment of Industry survey of 
investment intentions shows a 
V-shaped movement, with a 
farther steep fall this year fol- 
lowed by a sharp upturn by 
1977.. Most important of all, the 
new. CBI monthly industrial in. 
quiry reveals for the first time 
a positive balance of firms 
reporting an increase In the 
value of orders. 

The turn-round may be 
obscured by the unemployment 
figures, which are in any case 


Unhealthy 


Too great a gulf between 
public utterance and private 
belief is always unhealthy. A 
policy of expressing conven- 
tional horror at the unemploy- 
ment totals, while resolutely 
determining not to do too much 
about them (as Mr. Healey’s 
Letter to the IMF makes clear), 
is puzzling and distressing to 
those not privy to the nods and 
winks of the London clubs. 

Some of the politicians and 
union leaders who express most 
indignation in public are 
privately willing to concede 
that the unemployment figures 
do not quite mean what they 
s6qm; but their public silence 
only encourages the other camp 
to an “ ovcrcorrection ” of the 


The money supply figures 
suggest an opposite danger. 
There was an actual fall In 
November. Even the average 
figures over a few mouths sug- 
gest a rate of Increase of only 
0 to 5 per cent Superficially, 
this suggests a further second 
stage recession, wltb the com- 
pensation of the inflation rate 
falling to single figures. 

But I am afraid I have been 
unable to take either the 
promise or the threat seriously, 
as the recent trend will not be 
maintained. The Bank of 
England's main objective 1 b not 
to control the money supply, but 
to finance the National Debt 
which it regards as a heroic 
effort to roll a stone uphill. 
When the climate for gilbedged 
sales is good, the Government 
deficit is financed without 
creating new money; when the 
climate changes, as it will, the 
money supply figures shoot np to 
the excitement of tiresome 
critics. 


Year 

Domestic 

credit 

expansion 

(fbn.) 

(A) 

Current 
balance 
of payments 
(flm.) 

CB) 

(A) - 
CB) 
<£bn.) 

Increase 
in M3 

(fibn.) 

1W 

-0.1 

-»*o.S 

0.4 

05 

IV70 

1 JO 

^0.7 

1.7 

u 

1171 

T.l 

-l.Q 

2.1 

2.4 

1972 - 

6.9 

-r0.l 

70 

S3 

1973 

LA 

-OJ8 

7.7 

73 

1974 

7J 

-3.7 

40 

43 

1975* 

6.1 

-1JB 

43 

35 

* Fleet nl«« oiomlii at uiniel rw* 


Source: f inant. a) 


prevented him from giving to 
Parliament 

Whether a borrowing require- 
ment of £I2bn. t ur 11 per cent 
of the national income for 
1976-77, is too high or nui is 
impossible to evaluate, in 
isolation from how it is 
financed and the state of the 
economy. Much more interest- 
ing is the target of £9bn. for 
Domestic Credit Expansion 
(DCE) to the end of 1976-77. 
We have to go lo IMF Statistics 
to find the Domestic Credit 
total — £52* hn. for mid-1975— of 
which this is an expansion. 

DCE, as the tBble shows, is 
roughly equivalent to Lhe 
increase in the money supply 
(M3) minus the current pay- 
ments deficit and some minor 
items. If we subtract from £9bn. 
DCE, the forecast payments 
deficit of £2bn. or better, and 


in a rigid year-to-year relation 
between money and prices iu tve 
that the objective nf single 
figure inflation should not be 
taken ton seriously — although 
no doubt it will be achieved for 
an odd few months to the accom- 
paniment nf much crowing, 
similar to Mr. Healey's 
announcement uf an 8 per cent, 
inflation rate in tin- October 
1974 General Election cam- 
paign. 

It would he a great pity if 
amid the euphoria nf economic 
recovery and price deceleration, 
we failed to notin' that we have 
entered an era where 10 per 
cent, inflation is a relatively 
good performance; and there- 
fore ran away from tlie task of 
indexing the tax system and 
adjusting the capital markets m 
living with a double digit rate 
of price increases. 
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Vfr. G. K. Yottrip - - 
-With reference to ' Mr. 
s Mason's letter- (January 
the subject -of payments 
public funds to political 
, I can assure Mm, and 
at his views are. shared 
great many Conservative 
uency associations. .-Tory 
is a liaison, body between 
SO such associations . and 
-..be Houghton Committee 

- ar in. no uncertain terms 
y such aid would wfeaken 
lent ary democracy: 

view is that such financial' 
t could reduce the willing- 
X the individual elector to 
•e time and- 1 ' money far 
in which he believes. The 
effort by eohstitnency. 
. s to raise funds for their 

• by subscription gather-. 
~r bazaars, lotteries, .sales 

.*. • on, is not only the. spar 

- .3 -grass roofs organisations 
but gives; them -the 

..ice to ' ' '2 

on policies to - their 

contra, the domlnfti^n of 
machines staffed by full- 
r'Jarty officials and agents 
ought a weakening of intfe- 
ice of mind -ahd attitude, 
/as particularly noticeable 
Tory Party in latter, years 
paid officials tended? to 
on ’ independent' views, 
i flow of documents, direc 
news sheets produced in' 
form by the Conservative 
1 Office pre-empted, deb ate 
Jor issues of the day;;. 

noticeable, that recent 
itemed financial . eircum- 

* ur the party' machine 
greater respect for 

associations. The re- 
printed matter 
research organisa- 
has ' meant local- groups 
wen more active .in think- 
U pWiiaes for themselves. 

hotfttbrtjhy that, while 
for disbursing such' 
f such as that of Professor 
has received publicity in 
columns^ bur statement— 
suspect . others— has. te- 
no space Iff' 'national 
C although - , reported 
-cal papers in. ; the . con- 
tries. 

Young. .*_• ... 

ittee 'MembfiTr .' 

-Action. ; *■ ■' ‘ * 

. kra 850,. London* W . 


would need -io '-daM#.' -greater the house studied by 30 per cent 
resources — especially ^inpower The total consumption of 

—at premium in a primary energy in cavity-wall 

service where • 'pgy/ JSdiready dwellings is estimated to be 
account for TK per ^s®- of all about 0.6 x 10* GJ per annum 
costs. -• '.'li'dHTT-: and the realisable savings from 

¥r. Erodes te jjjfc'TOiig Mvjtj^waUtouhtion Muld^be 
when he assumes tbc^^r 
a single postal rntgt-SV 
than -50 years fhe*$> 
some fonn of -seftai 
1968 it was khffwn. 
and "printed pap* 
papers had to- be Sep; 
letters and were treat 
as second class mail ia hSfV. 

The present - two-tier: jj»stal 
BeridCe -does two : things: *i' 

V4t gives customers a cImj- 
choice ini the type of .service 

they' want. Irrespective 4f r ~ ^ 

' - tiie contents _df ® e 5 p J? 1 *9 ; From Jftx N. Spencer. . 

•4— it - enables jfhe Post Office to Sir,— Mr. ' Ml&ael ' JopUng is 

" sptesfl , r fBj»ughOut the dajL a 'littie late in criticising Mr. 
^ ; the jBrtiwg and traffsporta-iFred Peart’s attempts to get the 
of /mail by giving bedf premium scheme made a 
ritjr to first class mail permanent feature of the EEC’s 
thwj dealing with second agnfeultura) Policy (John Hunt’s 


f lUUg VBFIIJ miu MUIUMUMIW WIHta 

; been as high at 1875 x 10* GJ or.6Jhn. 
more tons of coal equivalent which 
' been is per eent of the total 
Until Primary energy consumed in the 
U£. • 

■_ated-P. Denham 
„ from S3, London Hood; 

■ much Horsham, Sussex. 


Agricultural 
policy 


da^ postv ; repi 

-his, if course, means a much n_ 

bre.efifeient use. of the man- to a 
pqwer ^ and other resources durin 
needed' to handle 33m. letters a vhen 

Say?^ '- •; - : 

V, ^'Abbtes; 


S3 


Street. Wl. 


late 


January 9). 

JopUng had plenty of time 
his views on this subject 
the referendum debate 
rti-Marketeers In and out 
lament were pointing out 
beef premium scheme 
porary concession only 
(negotiation victory. 

14, 1976, barely a 
'ore the referendum. 
Malcolm ^ Rutherford reported 
Mr George Thomson (HEX) Com- 
missioner) as saying there were 
“ significant shifts " in the prin- 
ciple* of the Community’s agri 


improve these "non-productive” 
periods by encouraging em- 
ployees to take part in various 
forms of leisure and mental 
stimulation. These activities 
vary greatly and depend upon 
the level and character of the 
employees. 

Accepting that an improved 
attitude will result, we must be 
careful not to take these non- 
productive times as opportunity 
for spoon-feeding staff with cor- 
porate philosophy. Showing an 
employee interesting films of his 
company’s activities in beautiful, 
far-away places can have adverse 
effects — especially when that 
employee returns to his job 
after the lunchtime break. 

As soon as management takes 
serious Interest in these non- 
productive periods as, well as 
enriching the productive ones, it 
can look forward to a more stable 
team of personnel which in turn 
will produce more profits. 

Alan Stamper. 

Staff Welfare Services, > 

20 A, ffandoll Avenue, S’.WS. 


ID-matched 

mergers 





payers 

yWWa-afr.'SL Awferson 
Sir,— Sir. David U to be con- etjiturai pgUcy and that the first 
gratqlated eq -his article on acceptance of slaughter 

mdnstrial - -icredit (Executive s premia to beef producers. 
Wi*ld, January 9). It is a well- -- Does Mr. JopUng intend to call 
known fact that some of Britain’s f 0r Mr . Thomson’s resignation 
’ ' "'bstn^tepimies, often showing ^ if so. to whom ? 

:e jy^Smlances in their Nancy Spencer (Mrs.), 
balaaceibcsts, are the worst Hfxie Barton, 
payers.- ' FeHiaps if the namw Lower Guneflle. 
of thtee ' qouipanies were pu^ llfiiborne Port, 
liriied and their chairmen asked ^ r sherhome, 
to Answer for their companies^ j) Q ^g e ^ 
actions, .this theft of suppliers - ■ — 

money mfeht be stopped, or at • • 

leiut reduced. - PllillfSF 

SL T.-Afiderson. - • l^limwov 

w, The imm*v. '17091*0 ' 

Fort»sfieM» years 

Prom Mrs. M. Clode. ^ ' 

SiTi— I refer to Joe Renmson s 
article (January 10) entitled The 
- Name Game. _ .. 

- He mentions that 1975 was the 
nnnrtTV year of the Cat in the Chinese 

energy calendar. This is wrong as 1976 

Fnw Director. 

PI Inauumon. ■ ■ ♦ha'12 aninmic in the Chinese calen- 

'jzar%sssrf as^sfa^ 


Nr- Newark, Notts. 


up 


From Mr. M. Haywood. 

Sir, — It was with surprise that 
I read one evening this week of 
a suggestion that was being 
mooted whereby two ailing 
property companies might be 
considering a merger of their 
interests in order to solve their 
problems. A few weeks back the 
same kind of story was going 
the rounds at the time oF the 
Chrysler business when a link-up 
with British Leyland was men- 
tioned as a way .out of the com- 
pany’s difficulties. 

The joining of two prosperous 
and well-managed concerns is 
meant to lead to greater 
efficiency and profitability, and 
the Injection of suucrior 
abilities into an unprofitable con- 
cern by the acquiring company 
can give rise to a quite dispro- 
portionate improvement 

To imagine however that by 
combining two unsuccessful 
undertakings, no matter how 
convincing the case nut xorward. 
will lead to better things surely 
reflects a complete lack of under- 
standing of the problems. They 
can only he worsened. 

Michael Haywood. 

Flat St, 

3-<t Porchester Gate. 

WJL 


My request was first met with 
a blank refusaL “We sell it In 
yaMa.” I pointed out that five 
yards would not do, it would not 
be long enough. From there the 
“ chat," if I can call it that, en- 
compassed a fair number of 
personal remarks, visits from 
several store dignitaries and so 
on. 1 But I would not be daunted: 
five metres I needed, five metres 
I would have. Eventually five 
separate measures of one yard 
eaqL were made, and five 
separate measures of three 
inches. The charge., at 20p/yard. 
was, after another wait com- 
puted at £1.06. All in all. this 
took, about 35 minutes of my 
.tune^. during which I bad 
^repeatedly seen. the ends of reels 
hr came marked with metres, 
and ready-cut lengths marked in 
metres, yet f had suffered 
repeated attempts to convince 
me that metres did not exist 

Now one doesn't have to -be 
particularly numerate to work 
out that five metres is, as near 
as dammit 16Jft. or -even 
simpler. 5*yd. So the charge fit 
20o/yard for five metres should 
have been £1.10. And if 1 had 
not susoected that errors on the 
repeated measurings were 
probably coming out in my 
favour. I should have objected 
The rightness of my decision not 
to object was borne out later, 
when, on checking ray newlv 
aenuired length of flex, I found 
it to he no less than 385mm. over 
a foot, in excess of the requested 
length. 

How many sales such as this 
does the company have to make 
before it has given away the cost 
of new metre-long measuring- 
sticks for the cable counters of 
its siores7 Perhaps ft can afford 
it, because, buying flex on ^Tm. 
drnms, and selling it by the yard 
at one-fiftieth of the 50m. drum 
price, plus the usual mark-up, 
should provide a pleasing Utile 
extra profit. 

The other day. when buying 
some more iptlmate material 
from a haberdasher, my request 
for yards was met with scorn and 
an injunction to * get with It get 
metric.” 

Is the whole of Britain 
behaving like this? 

Richard Oliver. 

89, Grove Lane* S.E.5. 


To-day’s Events 


GENERAL 

Mrs. Barbara Castle, SodaJ 
Services Secretary, ends ten-day 
Middle East tour. 

Mr. Ron Hayward, Labour Party 
general secretary, speaks' at 
Ogmore Constituency Labour 
Party annual dinner, Bridgend. 
Glamorgan, 

Mrs. Shirley Williams, Prices 
Secretary, opens Citizens’ Advice 
Bureau training centre. Welling- 
ton Street, W.C2. 

Mr. Reg Freeson, Housing and 
Construction Minister, speaks at 
National Joint Consultative Com- 
mittee lunch. Institution of 


Chartered Surveyors, S.W.i. 
PARLIAMENTARY BUSINESS 
House of Commons: Privaie 
Members’ motions. 

OFFICIAL STATISTICS 
Provisional UK. trade figures for 
December, incorporating imp on 
and export unit value and 
volume index and terms of trade. 
Retail prices index (December). 
Building societies'^ receipts and 
loans (December). 

COMPANY RESULTS 
Peachey Property Corporation 
ffull year). 

Thos. W. Ward Hull year). 


COMPANY MEETINGS 
Carr's Milling Industries. 
Carlisle, 11 - 10 . 

Central Manufacturing and 
Trading, Birmingham, 13. 
EXHIBITIONS 

Sir Lindsay Ring, Lord Mayor of 
London, opens Lord Mayor's Art 
Award Exhibition, Guildhall, 
E.C2. 

American Minicomputers and 
Peripherals Exhibition. L.N. 
Trade Center. 4-5, Langliam 
Place, W.I. 

International Racing and Motor- 
cycle Show. Horticultural Halls. 
S.w.l. 
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V; Mn. Tt. Milh ' 
vf —1 would' be glad if some- 
vould .-.explain to me the 
.»£ taxation laws which 
ti wives^jp -be separately 
«i afftftem earnfed income, 
their- husbands 
Krwfves’ unearned in com e . 
toy -cases .of professional. 

0 it -Is simply income aris-' 

: om judicious investment of 

bafped income. 

*a mils (Mrs.). . 

heombe 
tare, Surrey. 

ogle post 
te 

Tfie-Pirector, 

•. Relations, Post Office. 
^SBx. Brookes- <J4n!i«ry. 
■wrong to conclude th«: a 
A postal rate would bring 
[wive benefits ” . to the Pest 
, ’r-or cheatier postage for 
-,*'ners.- Such a service ilrould 
ore expensive for us and 
or customers.; - • - 

- 1 bulk of Britain’s mati is 

1 in the late afternoon add 
,/ evening^ To sort, and trims-. 

it overnight, the Post Office 


Acflnnia- animal symbols and the 'whole 
JfattonsJ ■ Cavity Wall - Awoeia- repeats itself every 12 

tion’s case aguinrt local autiieri- year of the 

ties (January 12) we nSfollowed by the Rat. the Ox, 

. correct the last paragraph- The the Babbit the 

statement “On a national note, 


statement “On a natiormi no^ ^ the Serpent the. Horse, 
it .is: worffi remembering gat {j^H^ t/She ep. the Monkey, the 
over. 40 per cent dj* 1 ® Chicken, the Dog, the Pig, and 
burned in the country goes n to r. 2r ^ *" 

: producing domestic hot water is ^ a 0 de (Mrs.). ' 
incorrect . . _ , n j Vfkarfedale. Logs HUl Close, 

According to the latet Bu^ 

Sirentlpaper 56/75 “Fhergy-’,.- 

.Consery^OT: and White collar 


possible means of saving eneig • ■ _ , 

in housing "the entire mogte 010011011011 
sector uses 29 per cent of gxp& (/ivuuvmwu 
primary '.energy -consumptioTi. ut. A . Stemper: 
This is broken down as follows: - sir,— Roy Levine’s 


Space heating- — - 
Water heating 
Gboking ....... — — 

TV, lightingr etc. .. 



article 

. Pe- 
culiar 


100 % 


(January 12) on ini 
formance hy wL_ 
workers didn’t really discuss the 
Important question of the 
“balance " between “produc- 
tive"' affd "non-productive" 


■Thus, of the gross primary working houra. 
energy consumed in housing the While every effort miBt be 
fl cures are as follows. ' ^ made to enricn the more boring 

Space heating - jobs, I find it imp or tont to m- 

• Water: heating ...... ' 6^8% prove The oflSce workers attitude 

Gbolting v.—.i.— 2.9% (and therefore perform aace) 

■ TV lighting, etc- 146% from the moment he leaves home 

! Nevertheless emmnoua sav- .in : the morning to the time ne 
fnes in gross consumption returns. _ ' - , 

w^d.be achieved by effective in- . Taking the working day as 
sniation- -Some 6au to ■ 8m. one complete tuiit we m ust 
dwemffes have eavitywfiHs smfr accept certain “non-productive 
able for cavity Wall, insulation, periods in the tern of travelling 
Whiteside has reported that tune, coffee breaks, lunch breaks, 
cavity -waU insulanon had the computer down times, etc. it is 
effect of cutting the heal loss ol part of management’s role to 


Europersons’ 

nassports 

From Mr. if. CnldwelL 
Sir.— >As ueqal. C. Gordon 
Tether has hit Jthe nail on the 
head 'with his .timelv piece 
".Euro passports— not ■ piv 
simple” (January 7), I travel 
abroad a great deal, and have 
alwsvs derived satisfaction from 
my British passport. I definitely 
do not want to travel on a 
“ EuropassnorL" I would much 
much .prefer to move in the 
other direction and have a 
Scottish passport God knows 
we are hard pressed, but do we 
have — voluntarily— to reduce 
and demean ~ ourselves gratuit- 
ously even further by consenting 
to became “ Eurooersons? " Ugh 1 
Malcolm -CaldWelL 
22, BeecMi&l Road, 

EtOusm, SJ&&. " 


Inflexible 

selling 


From Ridufrd .ORoer. 

Sir, — Needing five metres of 
electric flex recently, 1 visited a 
bjraneb of that store that 
repeatedly tells, us how wonder- 
ful it Is in natural breaks in one 
of the TV services. Little did 1 
realise what was about to 
happen; 


The cost of 
conveyancing 

From Mr. E. BygOtt 

■ Sir.— I was interested to read 
the report of your correspondent, 
Joe Reunison (January 10) 
wherein he noted that — “ The 
Homes Organisation, one of the 
cut-price insurance guarantee 
organisations that have sprung 
up in recent years, is reducing 
its charges an$ that Homes 
claims that whereas previously 
a man selling a £15.000 house 
and buying one for £20.000 would 
save £267 Compared with what 
a solicitor would have charged 
him. he will In future save over 
£400.” 

Your readers will no doubt be 
delighted to note that on this 
firm's (and no doubt many 
others) normal basis of charge 
.for a £15.000 bouse sale and a 
£20.000 house purchase Homes 
Organisation will be actually 
giving its customers around £50- 
£75 for the pleasure of doing the 
transaction for the house owner. 

House owners really should 
rise to the opportunity they are 
evidently ginag to the Homes 
Organisation for furthering its 
business io this way. 

Please send me a brochure at 
once! 

E. V, Bygott 

Henry Lee. Bygott and Eccleston, 
SO, High Street, • 

Went, Salop. 
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SOCIETES DE DffEIOPPEMENT REGIONAL 

EMPRUNT INTERNATIONAL GROUPS 
DE 2Z 000.000 D UNITES DE COMPTE EUROPEENNES 

Sodert de DeATtoppemcnt Resin oal do Sud-E^l 
SocHAc de Dei-doppeMent Regional do Nonl d de Pawk-Calak 
SoeUU de D^eEoppnMut RJpueal de rOoesf SODI KO 
Sodrtf posr le D£vdoppemcnl Econnmiqnc de b Piouifie SDR FICARDIL 
SiedaUi de Dfodoppcweei U^nol dn Ctrire-bl CENTRIST 
Sod&f Abadenne de Dfraloppentcnl el (TExpanion S\DE 
SodElf LmnEne de M\dop|wm«il cl iFExpimwi LORDEX 
SoeMe de D M o pp enu ei de la Rcsioa M«Weirrin«niie SDR.W 
SodElE pow le D^rtoppetnenl Economlqur da Ccnlre el dn CenirerOnml SODECCO 
Society de EftHelAppenunt dn Sud-Ouesl CXTANSO SDR 
CHAMFEX Saatii de D^ebfpcaieal KcRiouI de Cbampagne-Anlnine 
Sodetc de Dfaetepp e nawr Regional de PmwuuuhSv 

OBMGATIONS 9 V* X 1975-1985 
GAZANTIES XNCONDITIONNELLEMENT PARX tTAT FRAXQUS 


SOClETfe c 8 \£rA 1£ 

KREDIETBANK SLA. LUXEMBOURGEOISB 


BANCH E DE P.VRIS ET DLS PWS-BAS 
DANQIT BRUXLLLliS LAMBERT SA_ 


VANQUE NATION ALE DE PARIS 
CREDIT INDLSTRIEL ET COMMERCIAL 

CREDIT LYONNAIS 

CREDIT SUISSE WHITE WELD LIMITED 

DEUTSCHE RANK .\KTIENCJ ESELLSCHAFT 

SOCIL1K GENER.\LE DE B.VNQIE LL 

AtaM M «( Hank (KSXX) Atemn Bank Ncdabwl N.V. AoBMrftnyRoucnfaB Baal. N.V. 

Anb ItaMU OHoUaeb Comoy SAJC. AMt St c«v laaa CaaBnrrdale talon* Bun Naxtanak 4H r.a*oro 

| *rtHl 

Banco S p t— - Bonk of Amrlca Intefa^nm Sant UrtniOit, Kg^^Htparr lOttnm) 

Bask Mcen A Hope NV Bimqiw Anbc «« fabrnbotnli drtancMh>MKBl IB.VJLLI lUmm do ItatAn S.\. 

r m pi di mianurr 1 1 Ab|b Cbawnbh L.L Baoque Eowperaw do ToLyo 

BanqM Fnn(die «e Comma Lxttrknr 'Banqix I wwAnk iTlinr^kwnwatt lalcfMdnnaw 

Benyw Cfsfcata do Uatt-fcotag &A. o* nsdachtae « do So** BatHjse Ultmatiosalc a Lmnnbcari >».k. 

Baaq** Jpr> S^A. Bang* I wri i nl , ■ lim o rt a eiK 5A. In»n> Baoqtic dr Nrafflir. Sf*ImriitTS», Maikt 

BotWWdf nRkefdwn^dJU Raaqae RmtmJmU tom/ae Sc Ktikm fwvpicm Bajm, \s ena 

HTArbm°£ S Bary fc b Botoee Bandtb- B»4 FmoLfortcf Bank <-'*** Cretnic dn Bonqun IVpctalm; 

Cm Au Dtpdb « (onUpixniBX CaijM d*Et*nxD« de rEoo. Uvdnbnwt UaWsami Itnol. os KiattHucsr 

Gdronp batfoatbod Bade Liuted Cv.®smm %> saS Candneiital Baal, S,v CraOunUU - BnL-««nki 

Ciddk CUak|K Crfcnt Caauntfdal rVAlH Cnunl tK-fli ladanrirl d-Ahare rt de LarrafaM 

Crfdit *■ IWetti-ioe FotWenw De/jta^VjRntemddM). UuiwU'Cirfitad 

XMwtKkr OcaMtnJc -VhmtMi, EooomWtnnL- Pnnaqf A A modfr Irt taaHnnl ACA DBon tired fHrataa Carpmetkn 
Dfcsdair Book EnraenBi! SLA. Esnedae i-maymw T nsM* 1 line BMhi iHtmpci 

*” IMftS 

Pul KJdnwort Bauson UndM GeMan Sock* bSenObmU Cttp. HBI Syaad* Col Intnmioal Srraddn &A. 
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COMPANY NEWS + COMMENT 



BET all square after six months 


EXCLUDING investment income ^ the previous - year's -total was 
and sales of associates, turnover ■ ■■mgi mum 4J3715p. 

-of British Electric Traction Com- EfgLUl ll-H IV 

pany expanded from £167.09m. to I1IUIIMUI1 III a Comment 

£2 05,92m. for the six months to t , „„ 

September 30, 1973, and pre-tax Profits at English China Clays are much higher than attributes «» 

profit showed a small advance to expected and the shares moved up lip to 82p, but there are ^ a 

--For^the fSu P Tea? 1974 -tI 1 profit no "f 1 signs upturn in demand this year. With the tenth, to. the absence of bad debt 

was £3775mT ^ price/cost ratio in broilers moving in Eastwood's favour the provisions and special write-offs. 

Earnings per 25p Deferred company -has shown a significant recovery and the- outcome ‘ fte demise : of a 

Ordinary share in the first half for the year is expected to he very satisfactory. Completing maelSSrv 

are shown to be up from 4.4p to the Ixx coltunn is Ocean Transport which is making a £23 -2m. 0 f accessories to the textile 

4.0p and tlie interim dividend js rights issue on the basis of one for four at IlOp while the industry have shown some 

' r L n< latest profits- forecast is above the interim estimates. Else- recovery, though nothing exciting, 
£EBSm. Total for 19.4-,* was whcn? Di50IJsis 40 ^ renL at the interim stage SSSgg*** J JJ® 

The’ directors explain that the with the bulk of the increase coming from overseas, while f er ^ S mSSrt^profits b °pto^rlst 
charge for tax is higher than BET has virtually marked time at the half-way stage with the The forecast for the year of 
, normal mainly because of certahi year’s outcome likely to show a similar result profits 15 per cent higher at 


£1.88 m. 
4J247p. 


Total for 1974-73 was 


overseas, losses which cannot be 
set off against profits elsewhere. 
In his annual statement In 


profits 15 per cent, higher at 
£1.43m. pre-tax will cover the 
maximum yield . of 8 per cent 
over four times at I05p, while the 
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. i# 

ili 


Ocean 
raising 


j*? 




SYK0TfiUWtS : 




-- - September last year, the chan - - L381175P net per 25p share com- confirms that as forecast at the prospective p/e drops a point 

man. Sir John Spencer Wills, said pared with 1.044p. Total for the time of the rights Issue in agai n st the historic to 4.6. 
thnt indications were that results ycar to March 31, 1973, was August 1975- the total will he in- 

should btsjio worse than, and 2.572075p. creased to l-95p — the total for the • - ! 

'--^-indeed might 'show an improve- To benefit shareholders as early year ended April 3>, 1975. was JL / ' -r%ws\Tx4- 

ment on, those for the previous as possible, the Interim includes 0.9572p paid from profits of fv4 , i fcr|||| |l| l 8 1 | L 
vear. the whole of the 20 ner cenL £LS2m. . Mr 


.Turnover . . 
Tradlltc profit 


Tumi moot income 2.248 2.019 4J3S 


the whole of the 20 per cent. £4 -32m. 
sis mo nr hs Yc»r increase forecast for 1975-76 at the 
»W row row time the rights issue w as 9 co , 

ids, CO 107.DS5 3T6.6K announced m June and for which 
ai.in 2o.w. 41.1T3 Treasury consent was obtained. "“ 0I “ 


comment 


AXSOC. 

Interest parable 
Profit before tax 

Taxation 

I?r| profit 

Minorities ■ ■ 
Extraord. debit 


1410 1.272 2.4W-. 

j.Ztt 4414 lOSW 
1941* 1M» 37.7S2 
11.041 10.4SS 21402 
S.375 S.9S7 1B.5J0 

2.0U 2-688 4.665 

_ — 492 


Attributable 6.533 6.301 11,313 


• comment 

At the pre-tax level. BET is all- Ull vJU 1W1 usefully ahead and retailing in s BMoTSS? - 1MV1TIF1VIV 

square and likely to stay that way r the U.K. has managed to stay l/lT UfLllR 

overall. Margins are a fifth lower REFLECTING a- boost from the a i].squfire. If these two can keep P raises ' 

• - though up nearly an eighth on overseas divisio^ profits, before pegg^ away-and Dixons 1 th< e total - 2A ° P irM P 'ivrW Cutrei 

the second half of last year thanks tax of Dixons PhotograpWc ex- t0 have had a very MlJd • i i . payme; 

partly to a £Im. drop in interest panded from £l^5m. to ELiom. m Christmas— the group could ton T 0 ™*" 24jsa wo it.stt.ooo ATi , in „ , , R 

cbaiSM over that period: and th, >hn M »eek* eidad NOTB-ber S. oS SS «ST " \f 

. ..-I group return (before interest) dh 19 Rpf e „.in C 4 „ the retail division a v erage capital and charging tax Nci profit uaua aw.flsa Denbyware —iht. 2.11 

• capital employed looks set to ease a Ht 30 per cent ' tbat P oints t0 “ Dixons Photographic int 0.73 

• h ? vi r s dr °PP ed aimost a. v -here profits showed a mar^nai prospectiTe earnings around J. B. Eastwood Jot 1.15 

fifth to just over la per cent in i95 r 5^4“^.S®5?:*“L^T!!5: 101n and cover hf more than five - SMS iiTlS Enrilsh China CUlvs- .... 1.34 


Dixons 
Photo well 
up so far 


from Ley’s 

Dixons is 40 per cent ahead pre- v 

tax and in line for sharp profits "*~r j • 

growth over 1975-76 as a whole. nilflflriPC 
Nearly three-quarters of the ” t-U..lVlX IviJ 

six-month upturn has arisen CT: , n r t -* r r> v„i* - r T 
overseas, with the retail opera- gEESL ^ ^°£ Ts 1* 
tions in Holland swinging smartly g^! ri Sf R1 1 ^ 

out of the red, and for the year ■ ±0 : 8 i?’ 

the overseas side could return ?S P S? d iS? E ' ■ 

something bte 12.3m. agauist JSS njiS -Sttltaf ' 



Iftjderwritinif . has- been and e figwe of fi»m. is'a 
completed for a rights fame &J The directooi expect & , 
Oceam Transport and Trading, the mend a final . dividend of 2 
liverpHwl-based shipowntey group, th^.iacrevte 

fe-rsfee £Z32m- (afte- expenses of m. Added . -to tte interhi 
£900.000). The issue is the latjjest dead a ^ d 3 , i decfarM; 

Coff in 1876 and follows the slwuW mate a total for the 
by Trafalgar Horae on JL?*!! ***&££*: 
Member 17. . Plessey i^ed 
£26.7m-; and Eagle Star 125 .8m., (9A21^i in .»74). 
pearlier in December. oee iax 

R '^Ooean is proposing te 1 issue ■•• • • - - - 

2^971,198 shares, at U Op each, on ' CITY TRUST LOi 
.the basis of one new Ortmary . atr ■ ^ i a tenmtioBri > . 

ttp Share for ewfo^don TSK 

Januw S, 1876. Theshareertowd toaiI facility of U.S*H)5 
■Bp firmer at 140iP» .having |jhe, purpose 'of Cnanang p 

reached MHp. . . ; ” • investment abriwd, cu&u 

The . issue; which is not seen tba Uii. ,^r. 

_ a device to ralae the income The borrowing had- 
return to Ordinary feolsirs, . is .arranged with HUl Satmie 
basit^lly to expand the base of maximum of five- year 
the company.- Neither is there a interest linked to the - 
suggestion that the group is in Euro-currency inler-bank j 
need of the cash since it is well the c ur rency or curreoti 
within its borrowings limits with rowed, 
its bankers. It Is intended to drj 

The official Use fe that * while facility in Euro-doUars, raj 


the group has substantial unused total foreign currency be 
bank facilities,, the*: Board none, by the company to ILSfiljt' 
theiess considers thatlt is in the 

interests of the group and Us AJtvtiAdUKx MIR 
stockholders now to increase the The- Bank of England ah 
equity base. In this way the that the list of applied 
group’s capital structure will be fgoom. of 13 per-cent. *1 
strengthened to meet the stock 1990 and the _£50Qn 
increased . investment required to . per cent. Treasury. : - sj« 
maintain and improve the varied opened and closed yestng’ 
-services which the group. provides- full amount of loans idfe r 
and ensure that appropriate been allotted, with all m 
resources are available for. profit- cations from the puKa 


£1M last time.' Processing is 


Stated earnings are up from 


Current 

payment 


DIVIDENDS ANNOUNCED 

Date Corre- Total 


fnr irjf 1 .-able expansion of . the. group's allotted in full. ■-> 

M. -shipping and other interests.*’ ' . However. market ~ 


Dixons Photographic int 0.73 
J. B. Eastwood Jot 1.15 


payment' div. 
— - 126 
April S 1.4 
Mar. 1 2.01 

Feb. 27 0.37 

— 1.05 

April 2. L28 


Air Stanley Kalms chairman. 'says 10 i p and covert more than five ord. dividends se!si 7 2C.550 English China Clays- 

.m. OUIIUCJ ivornia, tuaHWJBU, oojo timaa 4ha Iavomp* 4 O Tloislnad SOU 649 «ni An- tTltviviha^ 




Z P r S^mSSS^n; tS St yield at^ Next, yeaf Dixons 


per cent, risins to 7i per cent. of ^ jffficuit economic condi- has' some substantial additions to # Comment 

assuming the payment goes up in Christinas trade retailing capacity— both at home uyv orodured 

this rear. Histonn Pflminrrs rover i . rr«n«_j i i a pruaucea 


2U.cs Kimpher int Nil 

Ley's. Foundries. 2.45 

Lodn & Montrose 1 st. Int 1 
. Louts Newmark 1.5 


shipping and other Interests. ' However. market ~ 

- ; incorporated in the rights issue indicated yesterday even! 

2.07- document is -an Increased- profit because the tranche of-1. 

-4J25' forecast -for the group of £22m. 9J per cent -1980 had is 

AS& pre-tax for the year 1973 l This very heayy subscript ions t 

- 0.96 compares with a forecast of would not operate as 

- . 2.13 . £2im. made at the interim stage ‘tap." • 


-yr ““ . tions in the ujy. Christinas trade mannas rapacity — uotn ai nomc Lev’s has nrodured nparlv a- , i, L. " ‘ 

this year. Histone earnings cover ^eri encouraging and the and in HoDond — to help offset any dXed iSUa? and hl? ^ Robmson ? 

Is just under twice. COQtinuing E to g expand its general weakness in volume. JSTSi^-5S*& ffltaS HI ? 


North Of satisfactory recov'ery in profit- JL/. l^CVmiiUJV 

U nnldnn ability— the first-half profit was up 

ILUglaUU from £201.000 to £388.000. - f , AAn . P \ A 

Bldg. Society wSS. S SSSiffirs sees 

® " £l.32m.) continued to make ex- * 

In 1975. assets of the North of cellent progress, reports Hr. nilTPOITIP 
England Building Society in- Kalms, with the Dutch' retail U.fi»\*vFfiAI.V' 

creased by £4m. and now stand chain Dixons — Rinck and Rinck 

at £29.7m. BrPlen. in particular Improving AFTER DEDUCTING _ almost 

Gross Investment inflow of their profitability. unchanged depreciation of 

£lQ36m. was a record and net The chairman says that the £147,000, against £141,000, taxable 
investments of‘£4.S5m. was more major UJC. expansion programme Profit of electronic engineers and 
than four times greater than In is proceeding according to plan, watch . distributors Louis New- 

T074 Thie pnnhlprl thfk QrtPl’pfV nlt.ViAiinrh 4a «t-A sin nnt fnraenn tVia HUIlA lIDPrOVCd I TODl £608.000 tO 


product range. 

In the processing 


division 


improved efficiency - has led to a I |V| OTB7TYI or*L r 

satisfactory recovery in prerfit- 1 J . JL 'I C TT illfU IV 


April I. 1.4 
April 1 1 

Mar. 2 1.5 

Feb. 10 6 

Mar. 5 1.04 

Feb. 10 L0 

April 1 12 


aouniea pre-tax proh is ; and Has Red land .....int 138f Mar. 5 1.04 — 237 

also made the most or its final smith Wallis int 1.0 Feb. 10 L0 — :-*Sft 

year of dividend' freedom as a Spencer Clark L15 April 1 12 L95 • ljp 

newly-quoted company, mcreasing a. j. Worthington .....int.' 025 — 024. • — . , . -U6S . 

its final net payment by 73 per . . . T , " „ • - 7 ^ - 

cent. The shares rose bv 9p to Dividends shown pence per share net except where otherwise stated. 
50p last night, where a yield of . * Equivalent after allowing Cor scrip issue. .. tOu Blblfid"' 

11.3 per cent is covered 2.7 increased by rights and/or acquisition issues. 
times and the p/e is 5. Second- 


Creditors receive 39 . 7 f 
from insurance compai 


BY ERIC SHORT 


half margins and turnover have 
dropped below first-half levels, 
because of motor industry prob- 
lems on the malleable castings 
side — the major contributor to 


Kimpher midway deficit 


ABOUT 15.000 creditors of Mid- Perfeamon Press, has 
land Northern and Scottish In- reorganised in a drive foi 
placed in liquidation on Decern- production, and ii 
ber 7, 1970, are being paid a first ex ? ort ^«, r 

“1^,*' aiTid<md »£ » raP to pr& le 4 ^“ puhlS2r,o 
Uquidjwr. Ur. 3. N* SS* JSft 4 «S&' 


1974. This enabled the society although “we do not foresee the 


f” d . Th ? 31 » 1973 * the com Pany made a has been 'lost.' 


to sustain a high level of lend- f«H benefit accruing In 1978. £734.000 during the half year to bu]k of tbe tax charge l s deferred ore Qt of £190 om 

.. tng and mortgage advances com- which is expected 4o be another September 27. 1975. and capital expenditure has again There £ hninterim rihri*en,r it,e recruitment advertising sonal acident could take several to enable Wheaton*' 

pleted amounted to a record of uncertain year." Overseas, the Owing to a change in trading below the level of deprecia- M rnnarpH with in r»*»t inv»r timp oi^rket has been suffering an' un- years before a final settlement management to concenir 

£6.0 1m. At the year end the development programme includes Patterns, the two. half years are tj un provisions; as a result cash S was 2o paralleled collapse, they say. The Was niade. ■ on developing the. c- 

society was committed to lend a substantial new shop openings in tending to be similar in profit- balances have further increased ThiT director renort th»» th» reoraanisation started tistsmfmB The Midland Northern and Printing. and publishing 

3 ?ra ^ " N “ ds - • « »»£pi Hsi s 5 SS£i pSKEHS saen was swS 

S^Sen added %&&.. ^/ompared tff' moto“r ffiSS?. lou ^ 

now 1 * 1 sta nd* 1 * a ^£1 refl ec tins “ S Si Wll, “ “ ^ Hail s «u- vrhidi douds cutrent prospects.' S^ieSt^vwJS^f'Se -x . ’■ ^ T»4l 


» 18 coacernea a' protracted affair, because cer- sellers. 

is Deen iosl. taln c i a j mB jn respect of. per- Mr. Maxwell says the p 

The recruitment advertising sonal acident could take several to. enable Wheaton's'*' 


£6.01m. At the year end the development programme includes Patterns, the two half years are tlon provisions; as a result cash war\ fimi j n 
society was committed to lend a substantial new shop openings in J?.?. to ^ siniilar in profit- balances have further increased a-,/ d sp_ ptoP _ -1-.^ 


capital expenditure has again There is no interim dividend" ine recruitment advertising sonal acident could take several to enable Wheatons 
below the level of deprecia- compared with lp net lake market has been suffering an un- years before a final settlement management to concentr 


further £1.3m. 

Investors' balances have in- 
creased to £28m. and mortgage 
balances exceed £22 -2 th. 

Over £177,000 has been added 
to the society's reserves which 
•now stand at £1.1 6m., reflecting 


the Netherlands. 


Salt-* (excluding VATc— 

Retail 

Proccadng 

Overseas 


an increased ratio of 3.90 per cent. 55,554 !9,MT 

to total assets. Liquid funds are i.on 1.013 


over £7.1m., representing 24 per procoasma 
-cent of total assets. ov-racas 


REDLAND 


Retail 

i.on 

Procosstng 


OvciBcas :. ... 

1J1S 

Croup toul 


U.K. tax 


rivvnieos tax 



Hair se.ir whi * c,UTent ^^ erts - be sSfecient ' thi . ^ m<a - f . - Thur was a new system of TV™!* T n tl 

. first half. • comment assessing motor insurance pre- LWIDie H1U. 

GEO. MALUNSON Initiai projections for 1978-77 Kimpher-s first-half- . figures- miums based solely on the age of - .. . 

147 Ml niimrworth Morris now owns - h 5- w Ji!? 1 , ■ rec owry position revealing a £211,009 turnround to tiie.^river np to the age of 31 fn 0011^01171! 
734 m „„ indicated m second half of the losses— show no-benefit from the it ™«£fod lKJ '-wllSUUUi 


MI dotmi. M7 Ml niingworth Mon 

;,wo Tax .. 3S3 :iia 98^6 per cent, of the • capital 

KJ5 Retained an cn George MalUnson and Sons. The 

1*4 First half earnings per 23p offer for the Ordinary shares will 


Materials suppliers Redland The 
announces an Interim dividend of from 1 


Westland 
Aircraft 
Limited 7 


061 1,MS 11,4 share are shown to be up from close on January 30, 1976, and outMme of v j ar »t -pS fh pJ be f in . to show through in several other novel features com- national, coachbuilders 

i interim dividend Is raised 9.31p to 11.37p. The interim divi- that listing for tWfce shares will 3^° 6 01 years resm “- - ey ^ second six tnonthd. bi^ the pare d with normal motor in- glneers. to put. the gro 
0.3675p to O.up. Mr. Kalms* dend is being held at l.5p net — be wlthdra^vn on piat date. T ‘ fh . h th . resnitmg improvement is uiffikely SU rance practice and was tiie steady course, for the 

7~ f *" * ?L th 12K re K }° prevent the ermm from 'show- bratochiid of Mr Peter VolkenL reports chairman Mr. Cl. 

■ - . ~ T SJ.OOO^romp'Jred 2fu, 7SL£ ’hL teJdeJ ti ^ 

-• I of £28 000 Kimpher, has been pruning its above average risk -and the com* l???’ profits dropped shai 

' |oi_£2b,ooo. . advertising . business quite weS^LSlrenf after two ^000 to S2W.000. on 

severely, over the last year or. so, P^y ^ont.. insolvent alter two Qyer ma^naHy ahea 



po 5 »re s ^t « t .? 5 SSk- srj^srji 


wW M The advert- 52 ^ iianidrtor's accounts of »*** to Se- 
ising agencies have been “remark- s . hQWn signs yet of coming unrl TtaTmnnto fnr thu _ COSChbuildin 


ising agencies have been [‘remark- ^ z?"? receipts and payments for the coacnnimdin? dnn 

ably successful" .in gaining new «* *£? W m ..l n 1 d w t,1 . e _J rroup s tSSeMicSidation neriod^ un to .i n eSJC!??_3 , *S?. d fron 


7 times winnerofthe Queen's Award to Industry 


Points from the Statement by the Chairman, 
Sir David Collins, C.B.E., C.Eng., F.I.Mech.E., F.I.Prod.E., f.R.Ae.S. 


RESULTS— Turnover at £1 08.4m exceeded that of the previous year 
by £26m : Group exports increased substantialfy,from £35m to £55.5m, 
and pre-tax profit at £7.2m compared with £&.6m in 1 973/74. 


WESTLAND HELICOPTERS— Ahead of production deliveries to our 
own Government we have now received export orders for the Lynx 
helicopter from four foreign governments, including a first order for the 
Army version. 

Deliveries continue of Sea King, Commando and Gazelle helicopters and 
'Puma and Gazelle components. The Lynx production line has 
commenced, and the first production helicopter will fly early 1 976. 



standards. showed borrowings ' matching book is substantially r 

In spite of trading strength of shareholder's funds at £L5m, • “ n . oanI ®“ . . “7—“" last year, says the chaim 

the agencies, however, the before taking account of £L45m. ■ - an “-* c ^l^ s Di the engineering si 

further downturn 'in the economy goodwill— must still - be under we re HJ -bm. — per cent. Or tee ever, substantial loss 

has caused some, clients to make heavy pressure. At 22 p the group reewpto. . - made. These were ent 

substantial cuts- in their advert- , is capitalised at a mere £375,000. , ' to th depressed state of 

A w-jrt • .-'••• national textile industry 

.'WnPATOTI '** effect on one sub-sec tio 

• tiuvhivu. .division. The remaini 
r 1 IRSI VI 21 1 1 figures- do include some benefit - -One of the West Country’s panies performed better 

from the fall in the value of the oldest -printing firms, now a sub- the previous, year, 
pound .rotative to- the dollar sidiary Of Mr. Robert MaxweD’sChalnnan’s statement, 

IHlClirCTP 51T Nevertheless, there was real ■ . — — — — ■ • 

UUiJlU&V ill growth in ail the major, markets. 

-m The. new product programme is 

I lanhim/Q pa also continuing _ “ very satisfac- 

torIIy,".he adds. 


IN THE half year eliding a QOmlTlsnt 
September 27, 1975, sales of ^ 

pottery manufacturers Denby- Dennyware has ma na ged a useful 
ware expanded by almost 50 per recovery in its margins- since last 
cent, to £4.2 7m. and trading March in spite of a 25 per cent, 
profits jumped by 56 per cent to in crease- in the wage bill in July 
£784,000. After a gain of £36.000 largely ahead of tbe. equal pay 
on the disposal of an investment legislation. This was only in part 
pre-tax profits advanced, from off-set by an 8-10 per cent 
£503,000 to £820,000.-. average -price increase for its 

The chair man , Mr. G. H. Robin- products introduced in mid-July: 


Make a country mansion 
your London office H.Q. 


BRITISH HOVERCRAFT CORPORATION— A.B.Tirfing, 
Hoverlloyd's parent Company, has exercised its option on the sixth 
SR.N4 which carries 280 passengers and 37 cars. This craft is now being 
built at Cowes. 


Operating Companies 


NORMALAIR-GARRETT — achieved a satisfactory growth in output 
and is benefiting from the steps taken in previous years to broaden its 
product range. 


Westland Helicopters Limited 
Yeovil and Weston-super-Mare 

Sea King, Commando, 

Navy and Army Lynx/ 

Puma, Gazelle 


WESTLAND ENGINEERS — Thedecrease in the level of house and 
factory construction has caused a general decline in demand for 
domestic garage and industrial doors. An upward trend in house 
building and increased sales to Europe should restore turnover and 
profits to a more satisfactory level. 


British Hovercraft 
Corporation Limited 
Cowes, Isle of Wight 
Civil and Military hovercraft 
Helicopter spares ■ 


PROSPECTS—" Considerable efforts continue to be made to improve 
the profitability of the helicopter activities. We believe that barring 
unforeseen circumstances, the group’s prof it for the year will show an 
increase o ver that of last year . 

” Great opportunities face us. It is up to us to rise to them and take them. 
No pains will be spared to this end" 


Normalair-Garratt Limited' 
Yeovil ■ 

Environmental control 
equipment 


Westland Engineers Limited 
Yeovil 


Industrial and Garage doors 


half tbe group will be bearing cent- ana pre-tax profits by 56 . 
the costs of high wage awaits ^ This ^ helped b 

vhrck can only be* partly ^ chimf;e rate benefits Vrismg 
“rLc^do* J™” to. weaves, .t fte pound : 

of the 2£3Ps£/! 5 ATSS- ^ den f^. «tiU benefit . 
half. the group in the current half. 

However, the order book la in £n d P 1 ® ho oie market has also 
a strong situation and although been strong. Meanwhile, the 
it Is difficult to make predictions "bare price of 145p is roughly 
about the order flow in the double net asset value in the last 
second half Ijhe Board is confident accounts, .and the yield is two 
tbat the full year profit will show points above Wedgwood at 6 per 
solid growth over 1974-75, when cent 
the pre-tax figure was £L21m. 

With this In mind the capital Q TY7-11* 
investment programme .-is con- oHllllI W dlllS 
turning so tiiat the group can „ . . _ . . 

be In a good position when the .Makers of fittings to brass, 
economic outlook improves. zme and aluminium, Smith Wallis 

First half tax took £409,000 SSES, 1 !^ a " u 2?Sr55 o ln : pr0 . fi J ts 
against £250.000 leaving net £M,919 .to £140,718 -in the half 
profits up from £253,000* ■ to ended September SO, 1975. 
£411,000.- ' Tb® interim dividend is held • 

The interim dividend is tifted Ip per 25p- share. Total 
from 2.01p to 2.1125p net per 25p for 1974-75 was 2.56p paid from . 
share. Total for 1974-75 was profits of £304,000.- 


Nation House. Offers modern offices 
converted from a/country mansion. 
Full central heating. Automatic 
passenger lift Many impressive 
fireplaces and decorated ceilings. 
Strategically sited at Tedding ton — 
within easy reach erf Heathrow Airport 
and Motorways. 

Close to British Rail, 
shops and buses. 


SSJSg 


18,000 aj 

0672m 2 ) r 


Set in 1.5 acres of 
landscaped grounds 


For sale Freehold. 
Or To Let 



aWARDSYMMONS 


FPTlndustries Limited 
Portsmouth, Hampshire 

Flexible fuel tanks 


share. Total for 1974-75 was prohls or £3U4,TOU. B6/e2 Wilton RoadL London SW1VlDHTel:'t>l -8348454 

4J8679p. After fax £72 548 f£2B.ms\ -=~ ■ ■ 

Mr. Robinson tells members half net’ profit came -out at £88,172 ■ ' * '- • * ' •' * * • ■ • • 

that with a significant part of (£32,284). 


RESULTS AND ACCOUNTS IN BRIEF 


Turnover 


1975 
£'000 
1 08,354 


1974 

£ r 000 

82/395 


Sandall Precision 

Company Limited 
Bletchley, Buckinghamshire 

Hydraulic controls and armament 
equipment 


Profit before tax 


Profit after tax and minority interests 
Earnings per share 


7,204 

3,295 


6,592 


2,889 


Dividends* 


6.96p 
3. 98 67 p 


6.34p 
3. 5437 p 


Saunders-Roe 
Developments Limited 
Hayes, Middlesex 

‘Betalight’ self powered lightsources. 

Westland EM G SA 
Tildonk. Belgium 

1 Factory and Automatic doirs ! ' 


M. AMD C. DUAL TRUST — Tina) December U. Quoted lovcsutnintm. 
5.Up net rLRpt per lueomo sharp making market value ni3J» I£1U3G8>. At 
9.D3p tS.spl for 1975. Pay March 2.‘ cesfr £318J77 (nmei. Unquoted Invest- 
M. AMD C. DIVIDEND FUND— Final IJieniS at boar E5L330 fitjunei. Ueetlxix, 
dlstrtlnitioD in Income shares pay Sheffield, *Ki February S, at 10.30 a,m. 
January 15, is 2.4flp iS.SOSp) iwL 
NORTH CHART .INVESTMENTS - MrWI IPS' 

Results year ended September 30. 19T5. RiClf LlrC. 

?5f JSffPSL JS-+JSE""* 


r 


Eyf. witty. 
i&WWuuHt 


.5P2.7MI. Meoiltut, ^ 

PROCOR CUJK.J (hiring of raUtray 
wagons. L-tL-.v— No interim tUvitJeud tsam^t. 

Saha and n-rnj! Intwie for Bra toll £88J *"- 

UKj £1334 f£338i, Jpm for period £70 taL3a H* 

' £7Ii- Tax nil isame*. increase in n-ventw w,llcs, ' 

anribmable to acquiskian of BrlUsh Rail- 

war Traffic and Et-crrlc Cn., on Augiia f"* 1 

l 10W, and Charles Roberts on Angua i*. Fm&SStgSaS? ****? 


including tax credit 

Copies of the Annual Report and Accounts can be obtained from the Company Secretary at Yeovil. 


REABROOK INVESTMENT TRUST- WELFARE INSURANCE— New ' usual- 
Income, half-year to November », 1075. prenunme- 41 Jim. (CTJSau togrthor with 
£L2T. i £3.334 1 levs tax £119 (Q13J. , In- ffiPRlo premimns «ar considers rfona for 
lerim VXTSo isame i. aonnllies £ff.Ztm_ iffl.&im.j nrovidus runs 

RONKSUCr INVESTMENTS — Rismlis sums assured of OfTSfim. i gasman.! 
for rear to Scpiembrr 30.* 1973, repurtm ' amTuttles p.a. am (£L37m->. 
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China Clays 
turns in £16.65m. 
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'ABED WITH thirfibrec^flt 
5S than £L5m. made at the> 
...‘.set annual ineating; J- S. 
-V ood, the farming and tauUd* 

' .' i.nmp, has come up with a 
x profit of £4.Q7m. for the 
a./.vseks ended September 26, 
This compares' with a profit 
V- ^6,284 for the second half of 
r, .'5, and with a loss of £L88m. 

• •' ie first half ’ of that year. 

• <±' directors state that the 

vement over last year has 
merit in aif diviaons:into the 
Ctr, 1 half of the current -year,. 
'M ybile at this stage they are 
.. '.to predict sales prices with 
‘^fcgree of -certainty, it Js 
pated thatthe profit for the 
jar will be very satisfactory. 
'• earnings per Sp share are 
: at S.58p (2.91p. loss) and' 

diluted at fijfip (2.76p loss). 

: interim dividend is ' raised 

-l.OSp to X.13p net— the 1 total 

• ; ' 173-74 was 3.125950. ' 

j - - »we«tt 

ms ~im 

• • v ' row a» 

• _ VSJBU -45 » 

• 4JO»JS 

. etc. «. Wt’. Uw 

- et ... ess ns 

... ‘ Oft _U5S8.. am 

■ ■ odes discount . purdun . .of . tnv- 
, i loan stock £35.wo cne.OMj. 
J|J] . efcrred tax (Cron deferred tax}. 

See Lex 
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Jan. 21 
Jan. 28 
Jan. 23 
-... Feb. 2 


dividend of L37Sp in August, the 
sazne-aa that paid In the previous 
year. 

They report that turnover to 
November . SO, 1875 continued at 
the higher level achieved in the 
first sir months but sales lor 
December .'were disappointing and 
appear to confirm that O m gtn ia s 
trade by most, of the company’s 
retail customers fell short of .that 
of recent years. 

' . Stsawcftfl 
- - tors • mi 

• - i . 

Turnover .....^ 1HU9) i,Hutt 

WslCfe 4fefefen 14H.K0 l^n 

CUUetV 46S.STI 414.C1 

_ sum . s*$ss 

— - 394% HUM 

- njw stfi m 

78giO 


Electronic ...... 

Pimb profit 
Tax 


Net profit 


FflsHro mM fiipEirMlaait 
■ram — — — Jan. 2s 
*“> JM- M 

Jan. is 



-Wilkins iba8 

piijii s ?■ » ■“ 

Grand Hatnptiteni 
KennlagB Estate* 
nooRtt^S. _ .u> 
ifMfdmivp at 


retei 

isurancec 


7 orthington 
>wn at 
dftime 

never of A. J. Worthington 
■ lugs) improved from 
11 to £565,073 in the six 
' is to Sept e mber 30, 1975, but - 
~ s slipped from £71,400 to- 
0 -subject- to tax -of £83,488. 
" it £37,128. There are extra-- 
ary credits of -.£4600 .(nil) 
£29,115. compared with 
2, is retained. . . 

:ed earnings per 5p share are 
;* from ■ L64Sp to 1467 p and 
Interim dividend is lifted from 
To 0.25p net. In the absence- 
iforeseen circumstances the 
i,o rs propose to recommend 


a final of- "not 
o.344p paid last ■_ 
profit. .ibrijbe 
.March'. 31, 1975; 
company, makes 



i? • 

year to 
^products. 


Ingersoll sets 
lower but^wne 

Announcing ‘ vre^lt ' profits 

down sBfchtiy 'trtapi to 

£154^ in “ the’ hflf^year t0 
September ‘30, 1875, ttirdirectors 
of higFrsop Crbhp -ffittcast that 
year-end results r -trill be 

“ marginally “ loweri x* ; tiian the 

previous year’s record.' £267,740. 

Earnings per 25p store in the 
first half are *own» b« down 
from 2547)9 to The 

directors expect to- -jpoy a net 


Advance at 

Spencer 

Clark 

TURNOVER for ■ the year to 
September 30. of Spencer 

Clarfc Metal .Industtlea rose from 
£4. 12m. to £5£4m^ and after de- 
preciation. directors’ remuneration 
and an amount written-off build- 
ings, pre-tax profits advanced from 
£576.159 to £ftUL262. 

At halfway, reporting 1 profits up 
from £152^)00 to £326.090, the 
directors said that pro$pecta for 
the second half were “less bright," 
but they . expected a satisfactory 
overall result. 

Full-year tax takes £471,674 com- 
pared with £310,625 leaving 
£276588 against £285^34. 

The final dividend is U5p set 
per 20p share making a total of 
L95p compared with l-8p- 

MELTZER 

SUSPENSION 

lasting of the A. and H. Mettxer 
Ordinary shares has. been 
temporarily suspended at the 
company's request, pending 
clarification of its position. 


AFTER. A mid-way forecast -of 
"much less" than last year, tax- 
able profits of English China 
Cays declined Drum £19.ilm. to 
£l&65m. in the year to Septem- 
ber 30, X975, after £7,05ro., against 
n.BSpa. for the first -haU, Full* 
year turnover rose from fliSJfim. 
to £12&14nL ■ 

Ehnrfngs are shown to be down 
from 7.1 $p to 5E8p- per 2$p -share. 
The divided total is raised from 
2.0775p to the maximum permitted 
5t3i7p net with a final payment of 
114% 

1974-75 1973-74 
moo £o» 

Group inarm] nlca 138,140 U8JES 

J-rora bneu. srxus «/e 1.430 JJ9« 

DwncUtlon ^ T35 8. 1ST 

pnfife ~ U.M4 MJN 

CUy ... — — 10-87 1A2M 

Ouuries 4,908 4,889 

UuUdiDE U13 1,035 

TraxuptR *M httIoh . 358 489 

Corporation tax - 4,7X1 XB3 

DflVW CMC ndfcC 447 m 

O wn— tax 774 589 

To tax oanaBaadoB 3.041 sm> 

Tax M anodatoa 54 H 

Profit utrltnoiUo 7jn4 9.457 

Interim dMdeod 1,173 1,059 

Final 1,797 LOSS 

See Lex - 

Continental & 

Industrial 

increase 

In the six months to November 
30, 1975. income of Continental 
and Industrial Trust increased 
from £514^00 to £630.965 after 
imputation Credit, Interest, and 
management expenses. Tax takes 
1250,935 against £200,800 leaving 
£380,030 compared with £313,400. 
Net revenue after tax for 1974-75 
was- £828,307. 

t lMWhl 

UTS U74 
£ . £ 

income* ntjes 5MJM 

Ovenmas tax 28.ni SJM 

UJC. tax 83,925 48,650 

Tu on firaoked Income — 15&8H KH,M3 

Net Isamu 389,930 31X408 

Pref. dtrideod — >9£S0 IBJS9 

A,T«Jlebl9 for OWtauy ^ 380,780 2MA54 

Interim dlvWfflifi 271,840 271.048 

* lactndes incema feom dividends and 
bnemt of £788.651 (£701.484) and iiDder- 
wtltlns commlHlOQS at 12 4J B I (S7JM>. 

As known the interim dividend 


is held at L6p net per 25p share. 
Last year't total was 44p. 

Total net assets are given aa 
£40.<Bm. (£21 Jim.) and net assets 
per share as 200p 1 flop). including 
the full currency premium of 30p 
12*P)- . 

Albion 

drops 

to £0.38m. 

AFTER SLIPPING from £244,000 
to £236,000 in the first half, pre-tax 
profits of outerwear manufac- 
turers, Albion, finished the year 
to September 30, 1975, down from 
£568.814 to £384.846. 

After tax of £238*047, against 
£308.343 and minorities of £23.651, 
compared with £31,776, the attri- 
butable balance fell from £230,695 
to XL2S.14S. The dividend total is 
held at 2.068p net per 20p share 
with a final of l.26p. The company 
is close. 

The directors say they view the 
future with optimism and are con- 
fident that when trade begins to 
pick up again the group ts well 
equipped to take opportunities for 
further growth and expansion. 

Farms boost 
Celtic Haven 

Principally due 1o excellent 
trading by the farming subsidiary, 
pre-tax profit of Celtic Haven 
(formerly Little Haven Farms), 
improved from £15,066 to £25,671 
in the first half to September 30. 
1975. For the full year 1974-75 
the company incurred a loss of 
£28.692. 

. Some allowance has been made 
in the results for reasona! losses 
on the farm in the second half of 
the current year, the directors 
state. The figures incorporate 
some starting-up losses Incurred 
in' the Barn Lake Engineering sub- 


sidiary. which is expected to con- 
tribute to profits during the 
second half, they add. 

Profits cannot, however, be 
anticipated from Celtic Sea Supply 
Base until there is a revi v al of 
exploration, activity in Che Celtic 
Sea. Fortunately, "there are signs 
that an upturn win occur in the 
spring." 

The smaller barge contract re- 
ferred to In the annual report was 
handed over shortly before 
Christmas. 

In his annual report in October, 
chairman Mr. J. A. Rowhrtt said 
the directors were hoping for 
better figures in 1975-76, good 
enough, perhaps, to justify an 
early resumption of dividends, 
The last dividend was OJBSp a 
share net for 1973-74. 

Celtic Haven changed its name 
in November. It is based at Dyfed, 
Wales, and has interests in farm- 
ing, as suppliers of ancillary ser- 
vices to the Celtic Sea off-shore 
oil industry and as constructors of 
pontoon barges. 

Half mar 
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Lunuva Tea 
& Rubber 

Arrangements have been made 
by Lunuva (Ceylon) Tea and 
Rubber Estates to start negotia- 
tions with the Government of Sri 
Lanka over the matter of com- 
pensation following nationalisation 
of the company’s estate land. 

Results of UJL operations for 
the year 1975 show revenue of 
£40.863 (£44,098) before Ux of 
£15,398 (£21.150). Earnings per 
£1 unit are stated at 2.9Sp (2.69p). 

No account has been taken in 
the figures of the investment in 
Sri Lanka pending the outcome 
of the compensation claims. The 
1974 figures have been adjusted 
to exclude the dividend paid to 
stockholders. 


at 
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INVESTMENT TRUST COMPANIES 

/ •/ :"-V ./ ' 

ie information inihe columns bdWi siMfed by the companies named, which are membm of The Association of Investment Trust Companies. The figures, whidi are In pence except where otherwise stated, are unaudited. 
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Trust ..... 


VALUATION MONTHLY . 

Alliance Trust 

Capital & National Trust. ,m — ; 
Crosafriars Trust 

Direct Spanish Telegraph 
Dundee & London Investipent Ttunj 
Edinburgh Investment* Trust .-...-.4 
First Scottish American TVirit 
Grange Trust' *. 

Great Northern Investment -Trim .. 
Guardian Investment Trust Mm...-. 

Investment Trust Corporation . — ~-- 

Investors Capital Trust 

Jardihe Japan - Investrpeijt Trust/....,- 

Krngsidfl - Co. 1 — 

London J: Hoiyrood T*vst . 

London & Montrose InvestmenjATrusti 
London * Provtadal 

Mercantile Investment 

Do.- . Do. 

Northern American 
Save & Prosper link 
Scottish Northern 
Scottish United 

Second ADian cp .Tfust * 

Shires Investment Ce. 

Sterl 

Tedi 

United BritiSi Securities' 

Baillta Gifflara* C^ . v 
Scottish Mortgage 
Edinburgh Dundea,|nvestin ent. . . 

Monte Inves^nent Trust 
' Wlhterbottom Trust 
Baring Bros. & Co. Ltd. 

Outwich Investment Trust T 

Tribune Investment Triut ..J... /..... 
Cripps Warintrg Ltd.- • 

Size well Bpropean ; Invi ^ Trust 
Atlanta, Baltimore & Chicago .1.... 

- West Coast A TeoasrB^jonal 
Edinburgh Fund' Managers Lid- 
Americaa Trust. 

Crescent * 

EJertra. House 
Cable Trust 

Do. 

Electra Investment . Tnfcf 

Globe Investment Tfust U......*, :.. 

Bn. ■ Do. - 1... 7..... 
Telephone . & General Trust .. 

Do. - Do: 

Temple Bar -Investment Trust 
Do. Do.. 

F. & C. Group 

Alliance Investment 

Cardinal Investment Trust .. 

Do. Dot 

F. - 4: CEurofrust .. 

. Foreign & Colonial DiV. Trust 

General Investors' & -Trustees 
Gartmore Investment ( Scotland) *LtdJ 

Scottish National Trust - 

Glasgow; Stockholders Trust 
John Govett Ac Co. Ltd. 

Border & Southern Stockholders Tst 

Debenture Corporation — 

General Stockholders Xnv. Trust .. 
Govett European Inv. Trust..»«- 
Lake View Investment Trust .... 

Do. Do. 1.. j 

fLqndon. & Aberdeen Inv. Trust 
-Stbckhoklers Investment Trust 

G. T, Management: Ltd. ■ 

Berry Trust 

. Do.- -Do.- — 

■■Northern. Securities Trust 

G. T. Japan Investment Trust ., 



Hambros Group r - 
iscate Prop 


Gen. Znv. Tst 


Bishopsgate 

- Bishopsgate Trust 

City of Oxford Investment Trust. 

I JHambros :InvesttnenV' Trust - r --- 
BeDenic & General. ■Trust ..,.,..— - 
Bbsedimond Jpvegtmenr-Triist'.--- 
Hendereon Administration. "Ltd. 

*WTtan Investment. „. v .. — 

"Efertric & General Investment ; ...- 
Washington Inmtment. Cp.' 

Greenfriar Investment 
Mcndip Investment 
Lowland Investment , - .... - J . 

PhDip Hill (Management;) Ltd. - 
City A lhtaniatiraal Trert i- 
General Commeri^ lDV.-TVlifiti. 

General Consolidated. /Trust - 
ptiilip HiB Investment' Trust ....; 

Moorgata. 

Nineteen IwantyJ&ght- Trust 

Ivory ft . Sime . . ■ , m - : 

British Assets Trust -jv--7 
Second British A^ts Trust 
Atlantic Assets Tro*t 


25p| 


V- 

'i*. 

a»..- 


Deferred 
Gnanary^JSS 

Ordinary taSp 

Ordinary 25p 
Ordinary 25p 

Ordinary 25p 

Ordinary, 2 ^j 

Ordinary '23Vk> 
Ordinary -2^>r 
Ordinary 25p 
Ordinary 25p -A 
Ordinary 25p 
Ordinary 25p 
Conv. Deb. 19SS 
Ordinary 25p . 

Capital Shares 
Ordinary 25p 
Ordinary 25p - 
Ord. JStock 25p 
Ordinary 25p 

Ordinary 25p* 

QriL & “B" Ord. 25p 
Ordinary 25p 

Ordinary 25p 
■Ordinary 25p 
Ordinary 25p 

Ordinary 25p 

Ordinary 25p 
Ordinary 50p 

OrdinarylOp 

Ordinary lOp 

Ordinary lOp 

Ord. & “ B " OrcL 25p 
Ordinary 56p 

Ordinary 25p 
Conv. Ln. Stk. 1985/90 
Ordinary £1 

Ordinary 25p 
Conv. Loan 1987/91 
Ordinary 25p 
Conv. Loan 1887/91 
Ordinaxy 25p 
Conv. Loan -1685/90 

Ordinary 25p 

Deferred 25p 
Conv. Loan 1685/87 
Ordinary 25p . . 

Ordinary 25p 

Ordinary 25p 

Ordinary 25p 

Ordinary 25P 


Ordinary 50p 

Ordinary 25p 

Ordinary 12} p 

Ordinary 2Sp 

Ordinary 25p 
Gonv. Loan 1673/98 
Prefd. A Defd. 5p 
Ordinary 35p 

Ordirrary25p 
Conv. Loan 1993 - 
Ordinary 25p 
Ordinary 25p 


Ordinary £1 
Ordinary 35p 

Ordinary 23 p 
^A*’.*“B"pnL25p 
Ordinaty l<m 1 
.Cap. Shares 25p 


Ord- t "B" OriL 25p{ 
Ordinary 25p 
Ordinary 25p 
Ordtosry 23p 

Ordhyiy 25p 


Ordinary. 25p 
Ordinary 25p 

Ordinary. 25p 
Ordipsry 25p . 
OrdJnaiy 25p 
Ordinary 25P 

Ordinary 25p 
Ordinary 25p 
Ordinary 25p 
Oidlhary 23p 


Date of 
Valuation 
(4) 



31/12/73 
31/12/75 
31/12/75 
31/12/75 
31/12/75 
31/12/75 
31/12/75* 
31/12/75 
31/12/75 
81/12/75 
31/12/75 
31/12/75 
30/11/73 
••■81/12/73- 
31/12/75 
31/12/75 
31/12/75 
31/12/75 
31/12/75 
1/12/75 
1/12/75 
5/1/76 
/12/75 
1/75 
12/75 
1/75 

1/75 


31/&/75 
31 /m/75 

29/12/75 

16/12/75 

31/12/75 

31/12/75 

31/32/75 

31/12/75 

31/12/75 

31/12/75 

31/12/75 

31/12/75 

31/12/75 

31/12/75 

31/32/75 

31/12/75 

31/12/75 

31/12/75 

15/12/75 

31/12/75 

81/12/75 

31/12/75 

31/33/75 

81/12/75 

31/12/75 

31/12/75 

31/12/75 

31/12/75 

31/12/75 

81/12/75 

81/12/75 

31/12/75 

81/32/75 

31/12/75 

31/12/75 

31/12/75 

51.02/75 

23/12/75 

31/12/75 

24/12/79 

51/12/75 

31/32/75 

31/12/75 

24/12/75 

31/32/75 

31/12/75 

31/12/75 

31/12/75 

81/12/75 

31/32/75 

31/12/75 

31/12/75 

81/12/75 

81/12/75 

31/12/75 

'31/12/75 

31/12/75 

31/12/75 

31/12/75 

31/12/75 


Annual 

Dividend 

<5> 


after deducting prior 
charges 

at nominal I at market 
value I value 
(«) (7) 


Investment 
Currency 
Premium 
(see note g) 
(8) 


Pence 

525 

•325 

2.4 

t 

125 
4.85 . 

22 

1.474 

3.56 

1.75 
4227 
LO 
025 

t 

ZK 

AO 

2.4 
1.61 

£4^0 

-2J3 

2L3125 

§1-67 

4J 

5.6 

• 2?0 

T 

2 J3 
2.7. 

1.05 ■ 
3^25 

L8 - 
8J 

34 

005 

t 

•L35 

t 

' . t 

£825 

192 

2.7 

£5.60. 

t 

£6.00 

£5.75 

327 

t 

t 

0.6 

7 

2J8 

2.75 
2J8 

4B 

t 

1. 125 
* L6 
L5 
£440 
155 
145 

0.625 
£425 -• 
245 
02 


4.0 

22 

•425 

0.37 


*L5 

A 

A 

t 

LO 
L5 ' 

L75 . 
34 
t 

5A 

2.025 

5.6 


except' where 

79V 9 • 

126.0 
752 

65 3 

2052 
“91.8 
78.0 
1074 

85.4 
2132 

S* 1 

139.0 
” T- 

136.4 

163.4 ' 
1142 
“37 2 
£5940 
“S8.0 . 

116.4 
88.9 
902 

1886 
hr* • 

104 JL 

t 

12 LI 
1562 
342 
3042 

1012 

808.7 

962 
»<472 
t 

412 

t 

■ t 
t 

899.7 
“1US2 

£85.70 

' t 
t 
t 
t 

202-8 
t 

• t 

632 
T 

1152 

153 J 
1612 

»M11 

t 

102-0 
846 
934 
£12420 
1456 
852 

Soo 
1122 
126.6 

- t 

1746 

56.5 
942 

f ■ 

56.6 


A 

A 

■t 

8L0 

492 

485.4 

1302 

1782 


£ stated (see 
3332 

1296 

736 

T 

652 

225.0 

95.4 

88.7 
1102 

90.7 
2206 

882 

139.0 

t 

1212 

108.7 

1174 

432 

£6520 

10L7 

116.4 
992 
85.4 

200.0 

1152 

1 

105.4 
• t 

1236 

1546 

556 

218.4 

110.3 
8102 

062 

■°472 

t 

- 48.7 
‘ t 

t ' 
t 

.9202 

*nid4 

£8820 

f 

f 

t 

t 

214.0 
f ■ 
t 

632 

t. 

1212 

1592 

8106 

t 

1X52 

846 

982 

£131.40 

1582 

1012 

3S22 
£7620 
. 1212 
126,6 

1862 

622 

109.4 

f - 

552 

*992 

A 

A 

t 

882 

492 

1612 

-14L4 

1822 
: «8L 
23 LI 


note d) 
402 
196 

I7 

38.0 
172 
102 

9.7 

10.0 
486 
20.7 
23.4 

212 
372 
212 
' 22 
£320 
182 

152 

284 

342 


194 

r 

256 

326 

1L1 

392 

15.1 

312.7 

152 

“ 8.0 

t 

16 

t 

t 

t 

94.7 
*72 
£560 

t 

t 

+ 

. t 

372 

t 

t 

196 

12.7 

26.7 
302 

*472 

t 

222 

312 

142 

£1920 

222 

172 

“*6 

£8.70 

15.4 
£7.7. 

' t 

13.7 

96 

' f 

62 

*17:6 
■ A- 

A 

f 

152. 

’ 2,0 

134 

16.8 
f 

72 

3,7 

39.4 


Total Assets 
less current] 
liabilities 
(1) 

£mtUicm 


Company 

12 ) 


3.4 

46 

42 

26.7 

S2 

32.6 
V 

• .9.0' 

•f 

776 

202 

466 

f 

34.4 

52.6 
142 

46 

172 

586 

182 

2.7 

56 


7.7 

17.1 

232 

406 

23.7 

192 


t 

14.7 

78.7 
252 
13.9 
256 
312 

24.4 
1382 

29.5 
386 

276 

502 


42 

82 

12 

24.7 

55.7 

22.4 

86 

42 

t 

432 

13.1 

4.4 

866 

02 

22.1 

52 

206 

2.4 
14.6 
19.9 
• 46 

4.4 
•76 
162 

9.9 

9.1 

56 


Leopold Joseph & Sons Ltd. 
Anglo-Welsh Investment Trust .. 

Do. Do 

Leopold Joseph Investment Trust. 

Thanet Investment Trust 

Keyser Ullmann Ltd. 

Throgmorton Trust 


Lazard Bros. A Co. Ltd. 

Embankment Trust 

Raeburn Investment Trust ..... 

Romney Trust 

Martin Currie & Co„ CA. 

Canadian & Foreign Inv. Trust 

St Andrew Trust 

Scottish Eastern Investment Trust! 
Scottish Ontario Investment Co. 
Securities Trust of Scotland 
Western Canada Investment Co. 
Murray Johnstone Ltd. 

Caledonian Trust 

Clydesdale Investment Trust ..... 

Glen de von Investment Trust 

Glenmurray Investment Trust .. 
Scottish & Continental Investment! 
Scottish Western Investment 
■Second Great Northern Inv. Trust 
NaydaJe Ltd. 

Simonslde Investment Co 

N. M. Rothschild & Sons Ltd. 
Equity Consort Investment Trust... 

Do. Do 

Do. Do 

Equity Income Trust 

Schroder Wagg Group 
Ashdown Investment Trust ..... 

Do. Do - 

Broadstone Investment Trust ., 

Do. Do 

Continental & Industrial Trust 

Transoceanic Trust - 

Do. Do. 

West pool Investment Trust 

Do. Do. 

Stewart Fund Managers Ltd. 

Scottish American Investment Co. 
Scottish European Investment Co. 
Touche Remnant A Co. 

Atlas Electric & General Trust ... 

Bankers' Investment 

CLL.FLP. Investment Trust 

Cedar Investment Trust 

City of Loudon Brewery 

Continental Union Trust 

Industrial & General Trust ..... 
International Investment Trust 

Sphere Investment Trust 

Standard Trust 

Trust Union 

Trustees Corporation 


VALUATION THREE-MONTHLY 

East & West Investment Trust .... 

General Scottish Trust 

Do. Do. : 

Lancashire Sc London Inv. Trust .. 
London Scottish American Trust 

London Trust Co 

Do. Do 


Safeguard Industrial Investments 
Scottish Cities Investment Trust ... 
United States Sc General Trust ... 


Trust 


Do. Do 

Yeoman Investment 

Do. Do. 

Young Companies Investment Trust- 
East of Scotland Investment 

Aberdeen Trust 

Dominion & General Trust 
Pentl and Investment Trust 
Gartmore Investment Ltd. 

Altifund 

Do. Do. 

Anglo Scottish Investment Trust.. 
Ashmoie Investment Trust 


English & Scottish Investors 

Group Investors 

■ London & Gartmore Inv. Trust 
London & Lennox Inv. Trust ... 
London & Lomond Inv, Trust — 
London de Strathclyde Trust ... 
Mcddnun Investment Trnst 


Klelnwort Benson Ltd. 
Brunner Investment Trust 
Charter Trust & Agency ... 


Shares or Stock 
(3) 

Date of 
Valuation 
14) 

Annual 

Dividend 

(3) 

Net Ass 
after ded 
clux 

at nointnal 
ralue 
t«) 

et Value 
ctmp prior 
rges 

at market 
value 
(7) 

Investment 
Currency 
Premium 
(see notes) 
(8) 



Pence except where £ stated (see note d) 

Ordinary 50p 

31/12/75 

167 

«“57J 

«38.fl 

— 

Conv. Pref. 50p 

31/12/75 

4675 

*r57J 

“-5S.9 

— 

Ordinary 25p 

31 /12/75 

U5 


86.1 

— 

Ordinary. 50p 

31/12/75 

2.4 

»6S.0 

«°725 

* 

Ordinary 2Sp 

31/12/75 

3.5625 

54.0 

5S.9 

_ 

Cap. Loan Stock £1 - 

31/12/75 

- 

- 

105.0 

— 

Ordinary 25p 

□30/11/75 

165 

*SL7 

S65 

115 

Ord. Stock 25p 

30/11/75 

t 

t 

t 

t 

Ord. Stock 25p 

31/12 / 75 

t 

f 

t 

t 

Ordinary 25p 

Sl/ia.'TS 

2.4 

1146 

119.8 

195 

Ordinary 25p 

31/12/ to 

V 


f 

t 

Ordinary 25p 

31/12/75 

26 

1326 

1405 

265 

Ordinary 25p 

31/12/75 

2.7 

137.7 

140.7 

23.0 

Ordinary 23 p 

31/12/75 

4.7 

173.6 

1386 

22.1 

Ordinary 25p 

31/12/75 

t 

f • 

t 

f 

Ord. & “B” Ord. 25p 

31/12/75 

*16 

74.4 

796 

15.B 

Ord. Sc “ B ’’ Ord- 25p 

31/12/75 

•165 

71.G 

75.1 

145 

Ord. & w B - Ord. 23p 

31/12/75 

*L3 

*885 

”113.1 

'*17.6 

Ord. & “B * Ord. 25p 

31/12/75 

•165 

725 

72.3 

145 

Ordinary 25p 

31/12/75 

L0 

*766 

*765 

*10.1 

Ord. Sc '• B ’* Ord. 23p 

31/12/75 

*326 

90.1 

965 

18.4 

Ord. & “B" Ord. 25p 

31/12/73 

•31.6 

82.5 

875 

. 18.1 

Ordinary £1 

31/12/73 

516 J • 

50.4’ 

5S.S 

56 

Ordinary £1 

19/12/73 

5.4225 

142.5 

1426 

4 . 1.6 

Deferred 50p 

19/12/75 

2.925 

85.0 

S5.U 

‘ 3.1 

Conv. Loan Stk. 1994 

19/12/75 

£4.75 

£104.80 

£10460 " 

£250 

Ordinary 50p 

19/12/75 

7.15 

1655 

1535 

2.8 

Ordinary 25p 

31/12/75 

2623 

*1426 

151.4 

23.0 

Conv. Loan 1988/93 

31/12/75 

£4.75 

£99.80 

£106.00 

£1G.10 

Ordinary 20p 

28/11/75 

3.09 

*1485 

159.5 

255 

Conv. Loan 1988/93 

28/11/75 

£460 

£99.16 

£106.40 

£16.50 

Ordinary 25p 

81/12/75 

46 

2035 

2196 

345 

Ordinary 25p 

31/12/73 

3.G5 

1766 

167.5 

295 

Conv. Loan 1988/93 

31/12/73 

£4.50 

£110.40 

£11750 

£18.70 

Ordinary 25p 

31/12/75 

2.125 

*1046 

110.6 

165 

Conv. Loan 1989/64 

31/12/73 

£5.00 

£95.00 

£90.60 

£15.10 

Ordinary 50p 

31/12/75 

■K 

t 

i 

i 

Ordinary. 25p 

31/12/75 


52 6 

525 

S.5 

Ordinary 2ap 

31/12/73 


595 

026 

5.S 

Ordinary 25p 

81/12/75 

16 

59.5 

64.7 

6.7 

Ordinary 25p 

31/12/75 

L4 

73.1 

80.1 

S.B 

Ordinary 25p 

31/12/73 

1.9 

70.4 

iii.7 

9.1 

Deferred 25p 

31/12/75 

26 

38.3 

036 

25 

Ordinary 25p 

31/12/75 

161 

123.9 

131.1 

1S.4 

Ordinary 25p 

31/12/75 

1.14 

535 

56.6 

6.4 

Ordinary 25p 

31/12/75 

16 

76.S 

S3.1 

lil .5 

Ordinary 25p 

31/12/73 

2.04 

1175 

124.1 

18.7 

Ordinary 25p 

31/12/75 

t 

7 

T 

t 

Ordinary 25p 

31/12/73 

2.0 

11 LS 

117.7 

136 

Ordinary 25p 

31/12/73 

265 

145.4 

152 i 

156. 

Ordinary 25p 

31/12/75 

LO 

456 

45.8 

26 

Ordinary 25p 

31/1J/75 

2.6 

816 

S3.4 

13.8 

Conv. Ln. 1995/2000 

31/12/75 

£5.50 


£105.90 

£1950 

Ordinary 23p 

31/12/75 

1665 

37.0 

37.0 

2.0 

Ord. Stock 25p 

3L/10/75 

365 

1346 

1432 

23.9 

Deferred 25p 

81/12/75- 

-LS33 

1S4.1 

1ST2JS 

116 

Conv. Ln. Stk. 1983/87 

31/12/75 

£6.00 


£113.50 

£350 

Ordinary 25p 

31/12/75 

L9 

1046 

108.5 


Ordinary 25p 

31/12/75 

26 

87.9 

705 

_ 

Ord. Sc “A- Ord. 25p 

17/12/75 

86 

1386 

142.0 

8.5 

Ordinary 25p 

31/12/75 

t 

■ f 

1 

t 

Ord. Stock 25p 

81/10/75 

2.42 

0L7 

955 

16.4 

Conv. Lil Stk. 1993 

31/10/75 

£5.00 

£10060 

£105.40 

£18.00 

Ordinary 25p 

31/12/75 

4-7125 

*178.7 

1S5.6 

18.7 

Conv. Ln. Stk. 1993 

31/12/75 

£460 


£102.10 

£9*0 

Ordinary £1 

31/12/75 

2.6 

67.4 

67.4 

- 

Ord. Stock 25p 

31/32/75 

3.5 

3446 

155.0 

21.5 

Ordinary 25p 

30/11/75 

525 

1975 

211.5 

3«5 

Ordinary 25p 

30/11/75 

2.65 

115.5 

121.7 

21.6 

Income 50p 

31/12/75 

663 

1016 

IQL3 


Capital 50p 

51/12/75 

06165 

176.1 

176.1 

• 45 

Ord. & “ B w Ord. 25p 

31/12/75 

*1.4 

48.0 

51.4 

G.3 

Ordinary 25p 

31/12/75 

Llo 

50.0 

50.0 

2.6 

Ordinary 25p 

31/12/75 

2.1 

S7.I 

91.4 

86 

Ord. A “B" Ord. 25p 

31/12/75 

•S23 

146.5 

160.1 

175 

Ord. & Deferred 25p 

31/12/75 

3.4 

«4S.7 

”■535 

* 32 

Ordinary 25p 

31/12/75 

U61 

6S6 

756 

17.6 

Ord. & “B ." Ord. 25p 

31/12/75 

j *l.ft» 

74.0 

78.6 

12.4 

Ordinary ?5p 

31/12/75 

1.7 

70.1 

73.6 

- .8.4 

Ordinary 25p 

31/12/75 

16 

45.6 

51.0 

75 

Ordinary 25p 

31/12/75 ‘ 

1.4 

456 

456 

1.0 

Ordinary 23p 

31/12/75 

06 

296 

296 

16 

Ordinary 25p 

31/12/75 

26 

90.6 

94.1 

10.7 

Ordinary 25p 1 

31/12/73 

165 

556 

59.0 

S.7 



ter » 
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Westland 

helicopter 


ins for 


mining Hews 


IN HIS ANNUAL report, Sir helicopter company. Assets Trust dropped from a "■ T|_ 

David Collins, chairman of West* The chairman says that in £708,000 to £089.000, but pre-tax 

land Aircraft, confirms his collaboration with Aerospatiale revenue rose from £211,000 to dm 1 -■ m dm-m J w II u 

forecast of an increase in group of France, Agusta of Italy, and £303,000 after Interest and w 

profits in the • current year. Messerschmitt-Bolkow-BIofam of expenses down from £497,000 to 

Considerable efforts continue to Germany, the group has put £326.000. BY KENNETH MARSTON, MINING EDITOR . 

be made to improve the profit* forward proposals to the respec- „ Tax £166 ’ 000 t 

' hcUmPtCr 1CtmtiCS ' ““'OrflSi AGAINST the . d^pre^n* back- R498.000 (£2SWW» against 

be ._ r0 P° rts - _ . , _ . . ®PP r ®®®“ °^ ers n from £48.000 to £143.000. Net ground of low copper prices, R1.15nL, capital expenditure) 

* n In 1Q ^ e ye |. r «"ded September the 19S0s and beyond. revenue after tax *br the year to sluggish sales and many copper RS61.000 (R561,D00) and costs per; 

30, 1973 profits rose from £8.o9m. During the year greup fixed end June 1973 ^ £136,000- mines operating « a loss or doing tonne milled R1C64 (R14-38*. Out* 


BY KENNETH MARSTON, MINING EDITOR 


„ n a turnover of assets increased from £25. 9m. to yj fSt half earnings are shown little better than break even, the put and results were affected by 
HO&Batn. (£8259m.). At tne £27.37m.: tfor* gross rose to be up from 0.1Bp to 054p per Tlnto-Zinc group's 39 per a smelter shut-down in December. 

■ trading level bolieopter profits by £21 ra. to £1 02.8m. which was 0 - D share cent- owned Palabara mine in 

increased from £3.4m. to £3.8m. partially financed by progress and * Total assets are given as South Africa has not faltered in 

The five-week strike at the Yeova down payments which increased raom f£23^8m.) and net assets its stride. _ . _ - 

factory had an adverse effect on by £llra. Despite the increase in p- r c h‘ 3 r » as S7p (46p). Copper sales for 1973 have risen ' * -ifslfi flllTTlilT 9T 

deliveries and costs and so profits, turnover, debtors remained at .. The directors say that the **m 85.569 tonnes to 9S.744 v * u vmpui. wt 
Also certain exceptionally long- £29.3m., but creditors went up by figures should not be taken as a to ^S s » exceet *i n £ production of ^ 

..term contracts have produced £>.lm. Net operating assets rose guide for the year. The invest- ?W29 tonnes and thus resulting I 4-V£3r lOW • 

.unsatisfactory results because by £8.3ra. This was funded princi- me nt in Haw Paw Brothers Inter- ™ ■ reduction in stocks — a rare J ■ . . 

escalation clauses did not cover pally by the proceeds of the rights national has been excluded in thing these days. • Of the by- S0UTH AFRI r 1A ’S eo Td produe- wia « mudAl of o niu4i^U<4 a in the fnrwrrmiiid Mr ' Aftthanv WmI*. 

adequately severe increases in issue (£4.4rrL>. andari increase in viewof the continuing suspension products, however Palabora’s £**£-** SWO prooufr With a model Of a CMltMOCT m*&e JOWgTOBM^ ."TvMlMjy Weflgi 

costs experienced in recent years, deferred tax of £3 An. There was of the quotation. Income includes g>eso f . magnetite have fallen to 22 T&J& Benn (2nd left) listenS^apUbllC debate in London on the. implications ot\ 

.However, sir David says that it an inflow of net uquid funds wto.ooo' received from Bams on tonnes ^ compares with 24^3^420 processing in Britain/ lotier members of the platform. party are (from left}' 

is believed adequate provisions during the year of £544,000 com* Corporation wh ch has. not. been ® ounces in 1974. the latest future P- WMnmmprv Mr „, gn9 <n n <r Hiiwtor of British Nuclear BWIi 



Aabfcw AM) 


ms ssssawM “€S“S11E ** 


contracts. 


in 1973-74. 


JggJ 1 VSgaSlGecige Porter, Dr. 153 Dr. Paal Smoker. 

Tlnrino tho nprirvi ItatK OH TP- ■SrafMUes. . • * _ . . , , . 1 


Hovercraft profits have risen by it is proposed to increase the During the period. Bates Oil re- reason Palabora's 3973 ’ which was the lowest 

n/i nun co i — i -rw«m : i nnn ;,-i x irr-jnm„i Itc hormwinos in the i or t'aiaoora s ■*" . , , r, I 


£400,000 to £2 Am. and those from authorised capital from £L5m. to arranged its borrowings in the ,cAj- " monthly production figure since 

environmental control activities eom. U.S. and repaid to- the company f s ucc St itSdoS 7*5J£5 SS*19TO • 

have gone up by £800,000 to John Bro\nTi has a 18.4 percent the o itsta md mg US^Gm.loan. ^niesdc demSd°ft>r coppered Factors in the fall in last year’s 
I1.9m. As a result of the equity interest in the group. The company has repddto the ^- ch ™ PP ^port -oldor^ducliou %iU b^vc 

rpepwinn in the* Tbiiildlner industry. Mp«tinp Hrdp Pnrb Hnfpl Rojal Bank of Scotland the j,, am.. P . . F . - ... v. _» 


recession in the building industry. Meeting, Hyde Park Hotel, Bai ? b ° restrictions in South Africa, included the switch to mining of J 

hrtth ar hrnno a nri in Eurone. sw ihhn. 9 r V u 9 t nmn USS3.ini- loan and has repaid as, «... lnciuflefl tne switcn to mining oi 


both at home and in Europe, S.W.. February 11 at noon. irS-kinii Furthermore, the demand for i ower srade ore which was 

profits of the door activity have chairman's statement. Paee 2n £2J— ,500 1 of the 2$ per cent. - copper has been boasted hv the v,,. «h. h,,tn« n 


profits of the door activity have Chairman's statement, Page 20 iots imZ copper has been boosted by the prompted by the high bullion 

fallen by. C60.0Mj.-hno other eleetrificatioo of SouO. African S’ obhdJinT oahUer tall* 


£3,185,448 stock outstanding. 

Half year 


activities sho.w.ed a £70,000 reduc- ^ ^ SJ.iHa.-MS siock oatsi 

The pre-interest return on Midterm rise 

average funds employed is 12.0 , a j-w^ x* j-rankcij - 

per cent compared with 12.4 per at Atl&lltlC 

pent. - The chairman says that . interest ami expenses . 

this is clearly not sufficient Accpfc Revenue befere tax 

particularly at this time of high tawreas"""” - 

inflation. Efforts are being made In the half year to December divunnd 

to improve it, especially in the 31. 1975 gross revenue of Atlantic Available ordinary - 


Railways. 



1975 

1974 


£000 

£0M 


143 

. 115 

l : nfranlu?d income 

548 

593 

Gross revenue 

68S 

703 


324 

49T 


3 U 

ZU 


168 

109 

Minority interests 

19 

IS 

Pint, dividend 

Z3 

35 

Available Ordinary — 

143 

4S 


prices obtaining earlier in . the | 
year. . Output has also been j 
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BY DAVID HSHLOCK, SQB4CE EDITOR 


A STRONG appeal to - : ^e Nuclear Fuels executives about ing, but claimed that tin , - 
. Government to reserve-. their hegotiatioas for a contract “enthusiastic ..support . fe 
W- AUSTRALIA judgment on iiie Japa^e$e which Mr. Con Allday, manag- Japanese contract.” 

nnnr*c rivoconi nuclear fuel reprocessing am- mg director, believed to be He drew applause wh 
JrKUJUo L.AINBIUKJKA tract at British Nuclear F uel s— worth as much, 'as £70Qm. to asserted that there wot 


BIDS AND DEALS 


South African devaluation in PRODS CANBERRA tract at British Nuclear Fuels — worth as much, 'as £700m. to asserted that there wot 

September. _ ... . . . .. , _ a t least until after a meettoit Britain by 1990. if transport more deaths and more ao 

pr^mg^ na SS y, itf a l^ , S.mn Cartes . P ES^in£ t0 be . held ™ ^ u - s - thl« spSg. and storage charges were from imports of Japanes 

programme which aims ^lifting Minis ter. Mr. Andrew Mensaros, to discuss the idea of iiiter^- included. imports of Japanesi 

annual copper production capacity are taking up the cudgels in aonal nuclearfuel cycle centres ■jg Xm AHday was confident 


S. African group buys Willment Autos 


J®?* 1 pmd tions which have run out of funds. at a ’ pu bHc debate iii London, sotidifrtn? the highly radio- 
iar ivo mui a lourth heme due ...v «n„j , n imniiMtUm.' ■ 


pn a 


to be declared 
total -n-as 120 


The Receiver of the John balance of 634,000 (10.7 per cent) question of “hijacking,” as the were ®WP yesterday. 
WUment Group; has sold as a shares in that company. Boards of. the plantation corn- 


going concern a substantial part Attock Petroleum has been panics In Sri Lanka that produced » ATTTVn ttt» 
of the motor -interests of John informed by Berry Wiggins and the tea had been given senior JvLMJlvU"U|r • 


They also seek quick Federal 1 called io discuss the xmplicatl<ms' active acicL residue — would work ' 0|*p tlKPvV 

rr-nt*' PaTohA™ elearance for mining .and of accepting the Japanese oqn- successfully. The work on cl as- V 

owiaJ 3 * raiaoora petroleum projects in order that tract, argued 1 that negotmtiohs sificatkm was proceeding, well ± „„„ • 

y ' ’ these can provide their proper should preferably be abandoned and he was “quite confident lO IT SC 22310 

wrei S“ t to the investment-led altogether. But if not, at least; we shall have an established ° 

r P C0 , ver L the Government should reserve process by the mid-iaSO’s.” By Michael Cassell, 


of the motor -interests of John informed by Berry Wiggins and the tea had been given senior 
Willment Automobiles to a major Company that it noW bene Gci ally legal advice in London that they 
South African group. This holds 305,050 Ordinary of Attock, were not bound to send the 
ensures the continued employ- being more than 10 per cent of money back, 
meat of mare than 300 people, the issued capitaL The spokesman added: “.Vs far 

- The new UJv. company, Currie M and H Securities has as we are concerned, it is a very 


Motors 11 Finance “uTTisn™ increj its* JESS* Z*£i£l*ZF*lSi SiTS K-t ’u£Z No M »«,» W™* the meeting with a very good b^iness for the increare of W pereent St 

operating three 1 Ford main- Pcnrad Group to 452,500 shares trading in Sri Lanka." a™ disclosed. Mr. H. D. Hume, pointed out that the SSm. (£5m.) short statement on the value of ° f ma , de to the Price Cora 

ripaiprshins in ^nuth.west London (27.7S ner cent) president of New Insco said Home KLV rescue operation proposed racing awkward questions ahjout payments and empIoiTnent. an d could be introddc 

This Ls the first major acquisition SCHRODER 1 TFF Fault had been inactive, for by the UJS. Homestake under a plans for high technology, j' 'tt was aa activity Britain January' 26. :: 

by the Currie Group in the UJC, C 1 — 5 T rniwor fTtrc several years but his company partnership deal has been cleared jjj. Patterson was sceptuad “should be proud to do,” he The price of cement wi 

which lia'ctJvely'iMktaB further Srt Lankan COMPLETES was tot erectcd ta the l.Tter-sbase chl. ta pmc.ple h hd tahrt cwhil wteUler a,. Drtcm cculd be verted. risen Seven tltacs 

similar investments. ^ . The proposed acquisition of the " M r? Dranda made to work at all, much less- Dr. Paul Smoker, from the plat- MWv if the latest incr 

In South Africa the Currie wOVCmiDCIlt caortal of Indfvldiul Ute insnr. ! Quebec and that some prospect- partners in KLV are Gud Mines Oc i J .“ _ nMoiood hUn« th« 

Group consists of two public 
companies, both of which are \tC\z£x AVPI* 
quoted In Johannesburg — Currie ltUi.C vl V Cl. 


capital of Individual Life Insur- ; 
a nee Company by the Schroder ^ 
Life Gronp has been completed. 3i) 
The directors of Schroder Life ye 


Motors (1946). and Currie it ] s reported from Colombo b^ v T e appointed to the Board 
Finance Corporation. Pre-tax that the Sri Lankan Govemmoat individual Lire with Mr. G. H. 


Mining. 


Finance Corporation. Pre-tax that the Sri Lankan Government « individual ure with Mr. u. H. Zambia’s Nchanga Consolidated 

profits for the year to June 30, has taken over ten companies, £° pnam 35 aiainnan and MriA. Copper Mines, owned as to 51 per ,,; u _ _ 

1975 were £2.72ra. There are almost all of them British con- “AMS'TO director. The oenti by that country's Govern- TRANSTERRA’S 

some 70 retail motor and furni- trolled, finance minister Felix Dias ment and 49 percent by Zambia uAcrrnnMnrrxT'r 

ture outlets, and the group also Bandaranaike said to-day. fSSSfr than Copper Investments, has closed its POSTPONEMENT 

has major subsidiaries in leasing The move was made because J “SSLJ*® “J? 1 P 1 Miodola open pit mine arid the 

and other financing, property, the proceeds of tea sold I at auction ' J Sjl r ?iriFK ™ ehln^fn tho osjde concentrator at Rokana “ *} e f™ 

shipping and forwarding, etc. in London last year had not been . £“ ere °e -no change in Uie dj ^ Ion to onemtini?. costs “““"S has decided on a tem- 

snippug ana ion s. etc. ^ ^ ^ Unka - n terms and c«mdltlons.of eidsjtag J"J awn LI? hS^SS? porary postponement of a public 

„„„ accor<Iaiu.-e with an agreement Policies issued by Individual Life share issue and an application for 

SHARE STAKES between the Government and hut .the majority of its funds will C J “S? a fisting on the Johannesburg 


thinkably dangerous material to corde's first flight He accused Prices rose by between 
be used In ^commercial quanfi- the company and the Department cent and 19 per cent in 
ties.” . • of Energi of “news management" 3-8 P® r cent in July and 

If plutonium fell into' the in organising- the discussion. cent in October, 
wrong hands he would not want . From the floor, a represents- The Cement Makers’ 
to be .the Minister who decided tive of the Electrical Trades tion said that the latest i 
whether the threat was credible. Union 'at Windscale, said that was due. like the otb 
Dr. Patterson was contesting -his members were in the front dearer fuel and higher 


There will be no Change in the divial onow-h* e to o neraHnc. er«ts 3IinIll S h *s decided on a tem- 1 presentations by two British line for any risks from reprocess- and distribution 

! r *^Stohfir* 25 S 5 P^ry.-postponement of a 'public, : — rrr-t : rrrr- : 


BANKpf AMERICA 


_ accordame with an acreement uy muniauiu -uue Li.; *. . hnare issue ana an application ior 

SHARE STAKES between the GovernnSt ind hut tfie majority of its hinds will J2S2SmM^li»mS£iSi2Sl?K * fcting on the Johannesburg 

SSfeSSHf m ^ ^ - * ; - 

f-Jff sSlr^ In St 5tw Shared were nationalised bv Sri Lanka ^nd Drayton Unit Trusts it is ™L around 14,000 tonnes win be Affairs Mr. Jan Haak, explained |J1 . 

!Sg75~7S^o Jan October the present intention of the fund niade up from other Nchanga the current economic and ' 

‘^As at^Derember 24 Mr A H Bandaranaike said the niaoagers m nwmtain those hold- sources. f political climate is unfavourable ■ ■■ RANfCOfAMFR-ir'A ' 

Gherry 1 w^mterested in 37iJo money held back in London In S* T The j existing : Drayton Bonds * *; * and that the company's explore- pAViN IK /mVI E-IVI 

ordiSy shares of Conntr>*1de totalled £678,000, according to of Individual Life will be re- Exploitation of ^ siUra deporit tion program mes are stfll being NATIONAL TRUST AND SAVINGS A5SOGIATiON 
PronertiesT J figures from the agency that «*"«*! Schroder Investment at Petit Lac Msdbaie, 120 miles fuUy proved. • ■ . r 

D. and J. Fowler has been shipped it. But the total could Bo i£' fho Transterras immediate future 

informed that Corartie Pty. (in be as high as £8M,000 He de- Th| *** . K J“f "frth shore of the St ^Lawrence nvoivti around three projects: ' 

voluntary liquidation) has ceasod senbed the holding back as S*™ Consolidated Gold Mines in _ __ _ — ^ n 

to be a shareholder and Regvell “nothing but^a barefaced attempt sdn?riti« ^odesia which is expected to II/ahU iL/x T^rvllriw 

Pty. has become the beneficial at _ l ? 1 J acl5l J*S- ... . hp C ^na»«v| U bv affiliate of SKW °£^ make a working profit ww .IfT. '■-■■■11511" 

owner of 192,628 ordinary shares. ^The takeover was decided by ** man and bhzx ' Germany. - Proven ore resets o[ SRlLLfl7nL m 1977 a t a gold ▼ " «!• T (UUv Vi UIv 1/Uilill 

These shares were acquired by the Cabinet under the Business 5011 t * intl Managers. are put at l.om. tons and SKW price ^ U-S.SI40' per ounce; the 

reason of a distribution in specie Undertakings Acquisition Act. _ will extract 85,000 tons a year, to oaganja copper mine in Soutfi- 

lo shareholders by the liquidator Finance Ministry, officials esti- METAL BOX 1 supply its new' ferrositicon plant West Africa which aims at net The table "below gives the latest available.. units per one U.S. dollar except i 

of Corartie Pty. - J? 1 —?? l „«55™ P M l li e ? IN GERMANY b S^ t . at the Income of K 50.000 per month; rates of exchange for : the U.S. dollar ■■ against - - sterting (and those currencies at f 

Mr. John Bairs low bought a rfsspts at Kp.Jum. (nearlj £Zm.). , Industrial * >ar |* ■ on T »»_? ie an{ ^ Ceramic Milling m the north- various currencies as on Thursday, January sterling) which is quoted in dollars pex 

further 2,500 Queens Moat Houses ‘Mr. Bandaranaike - added that Metal Box has bought a 49 pe r Lawrence near Trois Rivieres. eastern Transvaal which hopes'to 15 Th ese exchange rates have been comoiled unit These rates are asterisked, 

shares on January 7 making his the Government would be pre- ceaL stake m the family owned * * * make R500.000 a monte from pro- JJ Bank of S^rica Jrf & SAVwoZfd • All rat« ?Se^li4 fwlndication 

total holding 2,460.567 shares pared to reconsider the matter if metal container company Fricke _ t- at cessing Palabora's phlogopite ° r rLJ? J 

(14.7 per cent.). the money held in London was und Nacke, the majority share- _ milling rate .at Coronation 1 ^ v network of branches from various sources. only and are not based on, and are not 

- Burma Mines has received noti- remitted back. The companies holder Guenter Fricke said yes- Syndicates tayati copper-gold „ Exchange rates listed are middle ratis between to be nsed as a basis for, particular txan 

fieaUon from Davis Investments taken over arc engaged in such terday. nu ? e Rfodesia has been In addition, Transterra says buying and selling rates as quoted between By quoting the following exchange rati 

(Jersey) that its beneficial hold- fields as tea, engineering, fee- He said Metal Bos took its reduced to about 26,000 tonnes a that recent exploration work has banks. Where a multiple exchange rate system ' . of America NT & SA does not unde: 

Ihg has increased from 1.722,500 tiliser.. hotels, finance and invest- holding from the Nacke family the December. quarter confirmed a considerable area 01 ^ j n operation (m), the rate quoted -fa the '■ trade in all listed foreign enrrenries a 

to 1,902,500 shares (14.04 per meats and manufacturing. from whom he also bought one 99,000 tonnes were milled (97,000 uranium mmeramation in roe commercial rate unless otherwise indicated. not assume any responsibility for any ( 

cent.) in Burma. In London, a spokesman for the per cent. Previously the com- in the previous three months) ine . General atu- ah currencies are quoted in foreign currency the table below. 

• Emnlro Plantations has hpon rnlnmhn Oiminprrial rnmmm- nanv was -inintiv nuin«ri hv tho I from which Uii tnnnAs 11.4T5 rude of Transteira in Johannes- 1 


. : of Stli’S 


Empire Plantations has been Colombo Commercial Company pany was jointly owned by the from which I Jll tonnes TL472 ™ de ... . , . . 

informed by Linkon that it has said three of the companies taken Fricke and Nacke families. Its tonnes) of copper and 354 ounces ” ur ® r ranges u*oni total scepncisml Eurodollar Libor Rale as of January t5 at 1L09 . 
sold 100,000 Ordinary shares in over were under his finri' , 5 con- 1975 turnover rose 12 per cent (L639 ounces) of gold were pro: t0 a wait-and-see view-point, re-j 3 months: 51 6 months: 64 ' 

Empire leaving them with a troL He said there was no to 14m. marks. duced. Net earnings were P orts our correspondent. I - ’ " 


units per one U.S. dollar except fc 
- sterling (and those currencies at pi 
sterling) which is quoted in dollars per 
unit. These rates are asterisked. 

All rates quoted are for indication p 
.only and are not based on, and are not ii 
to be used as a basis for, particular trans 
By quoting the following exchange rate 
. of America NT & SA does not under 
trade in all listed foreign enrrenries ai 
not assume any responsibility for any c 
the table below. 
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Devon Corporation 

has acquired ail the outstanding capital stock of 

Kirby Petroleum Co., 


I Tonnage sold (UN's)... 


Proflr ....i' 

SoodiT TCTOnuc — ncL.. 1 
Dividends — 

profit 

Capkoi expend.— not- 
Dividends declared ... 


Devon International Royalties Limited, 

a subsidiary of 

The Peninsular and Oriental 
Steam Navigation Company, 

has acquired certain royalty interests in the former 
Kirby Petroleum Properties* 


We acted as financial advisors to Kirby Industries, Incx, 
parent of Kirby Petroleum Co. 
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™ S Australia Australia n 8 0.7® 

110 m Anslr,a ScbfllUlK 1S.40 

SSfSSd.^SrvT:.'; -11? AM,M ^-“o »■» 

No provision Tor taxation has been mode H T ^ n,^ Ba. * I.W 

■s tho company has a compared tax loss. BanRiadeab Taira 14 atl 

Dhtideuds No. 93 of SO cent e_ per <*arc. Xrtnar . 0J9i 

declared on September 19. IB. a. vras paid Balearic la. ... Sp. Peseta 59.79 

lo shareholders on Novct&ber 5. 1BI3. Barbados Barbados S :.«t 

ANGLO AMERICAN CORPORATIOK— V*™™ ' m ' “JS 
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i)37 Kesjea-tNth.t ... won (a) 

6.36S6 Korea fSiiu .. Won 

3.w Kuwait Kuwait Dinar 
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Goldman, Sachs & Co. 

New York * Boston ■ Chicago • Dalfas • Detroit • Houston * Los Angeles * Memphis 
Philadelphia • SL Louis • San Francisco 

international subsidiaries: London * Tokyo * Zurich 
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Buoyancy 
at AMP 
and ‘Pm’ 


AFTER THE GULF UPHEAVAL 


The slush money quandary 


RUPERT CORNWELL 


PARIS. Jan. 15. 

TWO LEA 

worth of stocks Australian 


BY GUY DE JONQUIERES, NEW YORK CORRESPONDENT 

ojr James Forth i 

TWO LEADING^ ! THE. DISMISSAL this week of the recent handling of its prob* ably, many shareholders accept define the proper reporting rule*:. 
Australian Mutual Provident 1®* Chairman of Gulf Oil, Mr. lems. Though they have tended executives' explanations that It has been struggling for six 


a dismal 1975 for its r At the w*e ttawlmeui was Frs.40Qm. worth of stocks Australian Mutual Provident H*. cowman 0 f Gulf Oil, Mr. lems. Though they have ten 

operating subsidiaries, the successful : in its protracted, and reached some Fra30m. last year, Society and the Prudential B . iJorsc *' an d three other not to become involved »» 

h mining holding company ■tnomtij takeover bid and Baton Guy warned that Assurance Company, have re- CS 1 f c V t ‘ ves because the day-to-day operations their 

lis-conBdenr af'bein* able CopperweM ofthe.U^- The Jraetal’s interests In New Cale- ported substantial increases in c0 ^“v *1?? distributed illegal represen lauves on Gulfs 
7 iSZ Fr *p* h ^l* 8 *^?*?* 67 fionia .-would not he profitable for new business In 1976. The AMP. paymfntsdJdnot come as a total member board give them 

* * frooeaa « leat equal per cent., with tile FTS.350m. cost two or three years yet easily Australia's largest life surprise. But the fact that Gulf s powerful block of votes, 

t year s Ifrs.ioO per share, being .met out ; -of the proceeds Nonetheless, he confirmed that office, boosted nts new sums j.B° ai "d felt that it needed to go to . 

S' was the comparatively of I974's sale of a 50 per cent, the company is planning to in- assured by 24.6 .per cent, to a> suc ^ en "*bs to wipe the slate ,-v . • ■ , 

I fnl muc.iu s- ■?+.. r.1ulnniin minimi I ■ _ . i lolnsn llflrinrl i n A/I .V,,. fl lllApriAnnhla 


It is somewhat ironic, there- panics from accepting Us offer of 

fore, that much of the pressure JSJJJJ!* „f“ r 

for further disclosures is coming closures. only about 15 hate 

from the Securities and o 003 ® forward so far. 

Exchan ce Com mission! which is ..JJfcJJS' vacuum imLn- 
charged with protecting the . bnd while twpo..tU. 

intcrcsts of shareholders. The 

SEE is currently investigating repentant about P^st lrans«ri.-;- 
.kn.,i -ui 1 1 c .. AH . n3n i nG wnrA. sions, there is a distinct po^i- 


:~w * iWUUCUl, n „ ACtimOtM - at vSlOm and HUU Uie UlCbOUl rUiUW LUIUltfb. UlUUinb iu UU III- I—— *■ annul W V..7. . . Lili*,: -..ill eln - irf 

9^ yjle. Rothschild and S-talk asmod of 'guaranteed Meanwhile rhe new nickel refin- crease of 13 2 per cent. ne». political difficulties have begun ing to its chairman. Mr. Roderick ^l 1 . J? a 

oya President M- Bernard He Vmm. Ifc 1976 t nd in 6 Plant at Le Havre should AMP’s new premium income Before Mr. Dorsey only a few to impair its business operations. Hills, and is trying to account “JESS* S.,S chmc . 

Mnnant ' income oi iu.«Mu 4<iu - ... ■ L.i, i... on ha. aaa* *a QAioom I evnoutiua- h.«iA k*ii *a n-iKiu. nmnn *n Rniim^n AfTininii* r— fniuijnn solution, senator r r JIIK L.UUTC.1 


political difficulties have 


,r — -?i *.* Jfihtejane. _ . . -can— •4 T ,.'io77 . *■ • go on stream in tne secoua nan ruse uy ** per ccuu iu wuivui. ««— - 

T . ' i.? is. rear was one of extremely „ . ■ of 1977. The project's Frs.lbn. — the first time through the take the ra 

-T- J,r ie** fortunes. Although the Sunito contra aicnras are cost would be met out of $A100m. barrier. General mans- of them wi 

■ : . ir-'TSt -.f.te - Le Nickcl-StST and apparent in the record trf Swlete thp resources, half from *er Mr. K. W. Steel described much small 

: ... ■“ subsidiaries fared Nickel (SLN)- itself last year, various Government-backed I the figures as “outstanding, had placed 

' ■ • ‘ • ‘l.Vry, as a result of depressed Losses for the second half are ] 0ans< when considered in the context imprint or 

l-demamd for the metals they “P«t* d As for Penarroya. Its per- a year not sympathetic to the that it was 

iced, the group achieved its Frs.49.6m. m the first six months. f D nuance is likely to have been 1,fe insurance industry. He said escape moi 
j time ambition when *he according to Baton Guy, imply- CTen worse in the second half that- the uncertain economic improper p: 


ij. ■■ year was one of extremely 
■ . J, Y'c;*k'l fortunes. Although the 


WUBI.H tuaud- VI ..MlivAuj- lur wuiuiiuin «.u« nmiuiiviuiu„ Illijuuua u» uuuan. ... -L... ■ ... 

Steel described much smaller than Gulf. Several Gup remaining assets there. Para !le[ investigations arc {}S? 1«» 

outstanding, had placed such a deep personal It is also questionable whether being conducted Into more than .",*!?■ c,f 

in the context imprint on their corporaiions Gulf would have yielded s0 10 D Companies bv the Internal e *l°±* °" C 


a ucep personal quouuiuuie wujuici being COnOUCled ITItO UlOre man , _ -„n-iHprihln am«Ui> Cif 

their corporaiions Gulf would have yielded so iqo companies bv the Internal fJSJJf S^Snifn* C Thif W R-t 

was difficult for them to easily to State Department Revenue Sen ice/ while Senator IJfh {J"is?atimi P ^ Slid prove Yv- 

moral responslbdity for demands that it close down its Frank Church’s Sub-Committee ?“5_ ... 


arae ambition when ihe iu even worse ■ m the second half uncCTiam improper p radices. An extreme Ausoiau prnwuon nn moniu nn Multi-nationals is pursuing r S no-Yailv in thn field o" inm 

lflrte-y ,ch Government announced l?s a full year deficit of around of 1975 than the FrsJ^m. loss cU mate caused many Austxahans case was that of Mr. Eli Black, if it had not already been on further inquiries of its own. It ^nnnl -™f e ?SSL /hr 

k/Il 1 l^A^ es in its ^ the Fra.? 4 ^ recorded in the first. This » seek life cover for protection wh0 was driven to suicide last the defensive at home. thuE seems likely that revel a- 

A. U I frto Punitive taxation system Nickel sales fell 30 per cent deficit, however, can easily be dependents and security of y eBr by the impending dis- Gulfs management hie also tions will continue to appear for w i,iie ‘denvine manv America 

V(iting in New- Caledonia, the in 1973 to 53,000 tonnes 'com- covered from reserves, while v„ cino „ closure that the company he appeared to be floundering m sometime. companies' local access w »fi 

1c territory where the pared with production’' of 71.000 sales of both lead and zinc are * ? r ^” f aiy , J’SSSL 1 ^! tounAid. United Brands, had other warn. It has been unable Thi - prospca niay gladden the Jnn of u^dcr-fhe-co5nt?r induct 

[ vpri 5 Si. nickel tatereffls 318 ssstJ5ir , -tJ fc . «^°g f ssns^i - " sh * rp,y ■“ bu ” ^ 3 aaf- nbK 10 snattSsja: sjtjs ** 


(long in iveur Caledonia, the in 1973 to 53,000 tonnes com- covered from reserves, while mu . ^<»nre that Jhe company he appeared to be floundering in sometime. companies' local access to 'ho 

ic territory where the pared with production' of 71,000 sales of both lead and zinc are h.. A ?I P f Q ? I ^!J, ary ,? l q^TO S m r0 fn u ° Jt .Pd Brands, had other ways. It has been unable Th j s pro spect may gladden the ^ nrr 0 r undcr-ihc-caunier induce- 

■1 nickel interests are tonnes (67,000). The costs of anticipated to rise sharply with “fthil fnclmled l ? *St a «iii arS|e bnbes 10 Hondura,l iSm SJii* he:irts of ,hosc who b ® ltev# thal menu offored bv many of their 

maintaining Uc. ensumg the New Year. b JS 0 Sf oT em in- °“ c ie: K the .multi-nationals have escr fAr/lEn.i-nmp« l i<.r S . 


maintaining; 


ensuing the New Year. 


Another twist at Gloeggler 


?A^.64bn. but this included, a ; fflclals . .nuclear joint venture with Shell. "Jrliu ti-nationals have excr- 

jsiss^jrr £, ss. ’S «««"? jp-rwLaL'a much ^ 


Y GUY HAWT1N 


FRANKFURT Jan. 15 5/V-.S4D0. a narge P«tr oi _ u,e national corporations is so widely 01 1 industry, most revel 

FRANKFURT, Jan. 15. superannuation growth reflects Effused that it is practically tin- Rockwell International. 


BE HAS been yet another Gloeggler companies,. Erba fuer This would presumably still possible for one man to be aware .Other companies of similar tasteful fact remains that bribes 

, 'Use twist in the continuing TextiUndustrie Erlangen and mean that the small independent For the first time in recent years 0 f a ll their activities at ons time. Slze . hav ® fol ”! d ** easier to XT|-|f flprliipfpfj will continue to be nlTercd. so 
.. of the Gloeggler textile AKS Augsbuxger Kammgara- shareholders -and presumably *f.' «*.«>»« in Whether the Gulf board's ^ntain the whiff of scanda ,r l>iOl QeaULieU on-, S So are SoplcinpDsi- 

P's liquidity crisis. Herr spitmerel. Here Gloeggler himself-woitid action foreshadows similar uo- they have bene able to satisfy Whij4 , ^ lawfi c< ™ e rnin- {? on B s ?f ^irSuencc who are ruadv 

s^iss , jara?s SSH “as*,,,,., 

.. wsssr m sssr* to ,o - new rszrsstf s* ms szssvss&zPssss* sas rjsssss ssssrsJa-.fi 


governm: 


tivenes-s of many major enm- 
punpanies. The cruel and dis- 
tasteful fact remains that bribes 
will continue to be nlTercd. so 
long as there are people in posi- 
tions of influence who arc ready 


C tDjPjjJst, 


for tivo of the concern's Jaitmann, _ the Bavarian Eco- 


subsi diaries. 


nomics Minister 


the Bavarian Eco- Under the rescue package, w v“ V *C* *1* 

ister. ne Minister negSd Tn WS ? \JjSSk n^cenLp^ 

icatton that the solu- creditor banks would declare a t?..r chi 


Mr. W. EL Lambert? was also S fS” recent shareholcle^ mectinE th; ^tten. those governing similar only solution acceptable 

satisfied with Ms group’s results. J£dai factorf contributing te Board of Ashland Oil. which has payments made abroad remain the ^erican business wt 
New oremiimi Income for the a m.. artmiftmH itliciT nav. vacuo. Payments may be made to the enuntrj at large w 


* . je package hammered out in Gloeggleris. ...... ber companies through the crisis. 

llj rjgf.ich between bankers and w lc ™ This moratorium applies presum- 

'iic officials. Through his ? ei T Gloejpleivhad TCStor^ ftd! ably t0 ^ entire group and it 

' J ‘ * •i-.-.efs. Herr Gloeggler des- it “ not clear wbat ^ P° sitiotl 

’ the operation— whidi would be if Herr Gloeggler’s 

■Ives virtual dismemberment acce P tance aPP lied only to Erba 

■ ' he DMlbn. turnover a. year S?her H^'wJiafr^d ^ ^ 

' •; ip— as “legally .inadmlss- ^SS have had their ln . aoy « eve i l tbe futa ^ of ^ 

•* . no were restored to act' for other couple of the groups sub- 

; lere was also some . shock companies in the group sidiaries looks uncertain. One 

erday at Herr Gloeggler’s . and AKS however,- are com Pany, Mechanische Baum- 
anneement that he had with- the two most important concerns wollspinnerei und Werberei 
■ ra the German equivalent of. j n the group and between then Augsburg (SWA), has taken 
. er of attorney from tbe two th*>y are siud to need an injets steps which could lead to it 
i to whom he gave full legal tion of about DM70m. Of this 8° in 8 Into liquidation. It has 
■ers to act for the group in -some DM25m. to DMSQ&i/is to registered with Augsburg civil 


Messina still 

ciuaj ai. ixen uiuegsrei • -Erba and AKS. ' however. 1 are — . _ ___ > 

rSfS'nT expanding Shock IftSSeS at GEICO BCCI $12m. 

r.’ififfA'iSIS » riwtVte a Sfifitfi'W OUUCK lU5>!se!> dl MlhlV>U increase in 

ers to act for the group in -some DM25m. to DMSOil.' Is to registered with Augsburg civil JOHAN NESB URG, Jan. 15.. BY JAY PALMER NEW YORK, Jan. 15. 

negotiations which preceded come Worn the State" of Bavaria court for a preliminary examina- THE QUARTERLY report from . , , I. PQnitol 

package. Herr Gloeggler through the State Institute for ti° n which will determine Messina's handling equipment EXISTING worries over the months, the company said its its concentration in the auto ■ Utpildl 

ie it clear that he was Reconstruction Finance, in a bid whether or not it is able to subsidiary. Premier Metal, shows health of the U.S. insurance losses totalled S75m. compared market (over 95 per cent, of its j , M „ 

mantly opposed to • the to save jobs. stay in business. It has maintained Its growth industry generally and the car with a 1974 profit of S2Bm. business) has made it very , " 'v vompo* 

tting ap of the group. -Herr Gloeggler appear* to have Yesterday two lawyers for record to the end of December, insurance companies specifically GEICO said that its net under- vulnerable. At the same time, .BANK OF Credit and Cor 

. 1 . . " r I. _ . . . if ««. A- - f uplfi. AluKinn ■«*« Imivh ...V.. Inm- 'linn nnd fin i*J nfi 1 -Ka fke Mmnqnt^e hlion mUfk’At 1 lntnmntif.«i n V in tr. intim 


payments, and the major role in increased tno company’s net ^ i wv* . 

the shake-up played by the profits during his time in office. The SEC's present campaign comm* either from the While 

Mellon family interests ^ which Some shareholders, indeed, have to elicit disclosures of payments House or from an* other major 

control more" than one sixth of actively supported management abroad is fairly recent and is foreign government. Until such 

Se rempanv? sharw The in minimising the impact of based on the requirement that a proposal te given some enn- 

Mellons. whose forebears embarrassing developments. At investors should be told of all sideration, i, is difficult to predict 
helped found Gulf, have lorn; re- Exxon’s annual meeting a “material” Tacts about a coni- when the fierce debate now 

Raided it as mtirc than a mere motion to force wider disclosure pany’s operations. UnTortunaiely. raging inside the L.S. o\er the 

InVertmem and have lisplayed of overseas payments was the SEC's investigative^ .zeal is rule of its major corporations will 

increasing dissatisfaction with resoundingly defeated. Presum- not matched by its ability to end. 


By Richard Rolf* 
JOHANNESBURG, Jan. 15. 


Shock losses at GEICO 


negotiations which preceded come from the State of Bavaria, court for a preliminary examina- THE QUARTERLY report from 


BY JAY PALMER 


package. Herr-. Gloeggler through the State Institute for ^on 


NEW YORK, Jan. 15. 

I. .. 


determine Messina's handling equipment i EXISTING worries over the months, the company said its its concentration in the auto 


and Commerce 


- iiidity problems of two major shares would be Issued. 


prises to come. 


Kaufhof sales relatively flat 


as satisfactory. Current order .. fhmi _ h r>Flro Govern- far 811 d away the company’s company’s underwriting loss for! BCCI with the rest being owned 
books arc '‘healthy." Both turn- m -^ Lno “ s “ ’ known, worst annual performance in 1975 is already causing some to I by middle eastern interests, 

over and profits are expected to T e01 £, v 3 ” ' t ed rw it was ■ n,ore ttaT1 30 >' ears - Ben,or eTCCU ' suggest that GEICO may well be Ford Motor Credit of Canada 
show an improvement over the SSSr^Stous ■ to Lmorove its tiv<? s of GEICO blamed the losses over-reserving against future ;i s raising SCan.50m. on the Euro- 
fuii year. ’ / weSbed flSLicial SSTre the on and the new no-fault claims. . Ibond nwket Maturity of the 

As a result of the recent one- infl „. nt . al N( , w Ynrk state insurance laws now passed by A more likely scenario would; issue is seven veare, indicaied 
for-four rights issue, the rtare ^Department announced man >’ statcs - suggest that GEICO. which had 'coupon 91 per "cent, and lead 

i-anital inpronsnH fmm 9 Qm lusuraure uc^numrin amiuumeu • uh... n l. fiBJfn-, natjn.il annaaaata la.. ....... ,r J p..v. 


FRANKFURT. Jan. 15. 


. ' ' . . . 0 _ „ „ .Jfo 3.7m. shares and so, despite “ immedlatc invpstieation af operations do give it more at the end of 1974, is merely! SBOm. five year loan for Bank 

UFHOF, West Germany's DM5 2m. When new sales space increased by 2 . 3 per cent, to, the net profits growth, earnings “ ”,' c investigation or margins, its relative opted for an exceptiasally iHandlowy has been signed, 

ond largest department store 18 excluded from me .figure, toe 857,000 square metres. This- en- are - unchanged at. 11c for the p price attractive premiums and cautious stance. 1 Spread was IJ per cent. 


• . lur-Miur jrisnia wue, un insurance Deoartmeot announced mdn > siarcs. suggest uiax oruuu. wmen naa coupon Ui per cent, an 

BY GUY HAWTIN FRANKFURT. Jan. 15. capital has increased from 2.9m. Although GEICO's direct-mail aggregate loss reserves of S280m. manager Goldman Sachs. 

_ ^ . . . 0 _ ^ f o 3.« m. shares and so, despite “ immedlatc invpstieation af operations do give it more at the end of 1974, is merely SBOm. five year loan fo: 

UFHOF, West Germany's DM5 2m. When new sales space increased by 23 per cent, to the net profits growth, earnings “ l Ue t r favourable margins, its relative opted for an cxceptiosally ! Handle wy has been 

ond largest department store 18 exclude from me .figure, the 857,000 square metres. This-en- are - unchanged at. 11c for the y price attractive premiums and cautious stance. 1 Spread was l 1 - per cent, 

up. has reported a 8.7 per Jj “ reduced 10 tailed the addition of one new quarter However the funds In teteKeKMmem yester- 

^ 7J5 per cent. j * were onlv received towards the day. GEICO said that its final 

rLiDTOseintoreover dWTng t Kaufhal le Kaufhdf department store ^• qu|rtert w Md ^ have hardly quarter 1975 loss of $57m. before 

m the «rouo oJk th« veaFs to DUllBbn. — some 4B two new kaufhaUe stores. At |j een employed. So some resump- capital gains and losses compared i f — — — ■ — — — —— ^SSS 

->« at nMR w»hn per cent, above tbe previous the samt time there was a sub- tion of earnings growth can be with a deficit of a mere $L4in. I 

.vUowincftir ati'infiatton Vi»t» jeatfs total. Excluding new sales Randal 2.5 per cent, decline in expected when the RLSm. raised in the same period of the pre- I This announcement appears as a matter of record only 


I T"\ /ilitilowinn for an ’inflation TOte ?***?* total. Excluding new sales ttantlal' 2.5 per cent, dectihe in expected when the RLSm. ri 

f|P I iflLomethtog over 8 per cent and the increase was 4.6 per the wdriyorce and at the yean begins to generate earnings 

1 1 V Jl/vL increase of 2 3 per cent in ceat ' . . . end there, were some 54^00 on 

ir space toe tonVertawth Tb€ bli S ht ^ ^ ^ 

by no means briUiantf^ow- performance was Its travel busl- While toe sales space expan- TJonlr nn m 

T - i a5 t year was one of ness - The recession, if anything, sion rate has been slow by pre- IB 3X1 IV CO“Cf] 

• -ession and totesebTrgr oup • appears ■ to have encouraged -vious yearis standards, there is J 

- ezsion and the store ernun did people to travel abroad (indeed no sign yet of any break m . -»-f 

expect a rapid expaSnrate! many people argue It is cheaper Kaufhofs resolve to increase to- F >UrOOC3.Il 

. - ■■.•-ae F group’s ^SiSSof-the- to.hotiday abroad than live to vestment. -It is planning to . 

" . .-•■ rket Kanihof Stores . fared West Germany). Be that as it invest an annual DM200m. both wicik 

r-her better than the KaufhaUe may, travel turnover went up by this year and next This com- BY JOHN wicks 


vious year. Over toe entire 12 


Bank co-operatives in 
European link-up 


ZURICH, Jan. 15. 


•••iBidijfry. Kaufhof pushed up 26.4 per cent, to DM200m. pares with > figure of about thj. 
-js by some. 9.1 per cent;, to Over the year sales space was DM17Qm- in 1975. Gena 

<- . ‘ set u 

tore 

Sweden’s Pension Fund £ 

- - • : • opers 

seeks Board representation gj 


THE BANK Europaeischer hank London and Continental 
Genossenschaftsbanken has been Bankers, in which the Genosscn- 
set up to Zurich as a joint ven- schafts-K:*sse also has a majority 
tur« of toe German company shareholding* 

Deutsche Genossensehafts-Kasse The Zurich bank' bas been 
and toe Swiss Volksbank, of created following the acquisition 
Berne. The new bank, whose by toe Genossenschafts-Kasse. 
operations will be primarily to toe central bank of the German 
the field of loans, financing, 11 Volksbanken ” — which have 
foreign-exebange and money-mar- the form of co-operatives — of 
ket transactions, will be similar Bank Finanzcredit. also of 
in type to the British merchant Zuricb. 


ST WILLIAM DUUJORCE STOCKHOLM, Jan. 15. ■ ■ , , 

'EDEN’S National Pensions Svenska Flakt, the industrial tog, a policy of JJWgJ IS A1JH 1 COIltrOi SOlU 

nd is seeking representation ventilation and a to-conditioning a ^ Li?rt^?ai« 

the Board of Volvo, the ernrn- C0XB paiiy. Earlier this year Mr. P e ^ StovesttoeS frt flnnAq /IaI T OUAm 

which P it t iia? d bSLt !i uD C ^ 11 holS A:cmson M ™ seW elected to rather thilJ hjgb dividends, but - TO -KJH1C3. flCl J-/3V OFO' 

: equivalent to just over 6 per I? 13 -, did il WM ANTHONY ROBINSON ROME, Jan, 15. 

it of the total ctpiity. Mr. gj^ e ?f r 'H a ment has A 51 PER CENT- controlling by a subsequent capital tocrea-e 

jert Aronson, chairman of _ inv „ wiU fuel the Jh« thf stake to toe Turin-based finance from the present L.13bn. fol- 

• . “ fourth fund," . the _ one The new “ iStv nui company SATFI owned by SAI, lowed by moves to seek public 

ionsed to : invest xn private rentroverey over the equity pu aHocation af uhmh&TXxMfan. ^ insurance company of the quotation on the Italian bourses, 

n parties, said yesterday that efcw of the Jtote fan d, but witi (^hnj by the Fiat group, has been sold to the Last year its share portfolio 
i fund would from now on please those leftwto^ ^tiia woo sioas Fund to share investment, j MKt Narionale del Lavoro. rose 9.7 per cent, its bond hold- 
;k Board representation on have *** * mo “ nt prevl01 “ ly SAIFI. under managing dlrec- ings 10.6 per cent, and toe 

T3 parties, in which It held at _c available. tor Paolo Federid, has expanded average income from its short 

st 5 per cent of the equity, influence on company pouej. Meanwhile, Mr. Gunnar rapidly in recent years, term financial investments was 
in approach has already been Mr. Aronson said the funds Nilsson, Chairman of the Trade administers funds of L.187bn. 11 per cent, 

ide to the Volvo Board. Other representatives - on company Union Federation fLO), yester- and has a 60 per cent, stake in The sale by SAI of tbe 51 per 

aipanies in line are Astra, the boards would work for a fair day finally gave full backing to the small Banca Privata Milanese cent, stake will provide fresh 

anuaoeutical . concern, and yield on the fund's share-hold- ^ even more controversial in which SAI has the remaining liquidity for SAI but to some 

»■ — - - — proposal, his chief economist 40 per cent extent this operation also reduces 

i— . ■■ • . . - r r — — “1 Rudolf Meidner’s scheme for tbe SAI will retain its 49 per cent, a certain amount of overlapping 

■ establishment of collective wage- stake in the company but the which has developed between 

T^TTPT IT TlNTrL’inV A'FTFllNi A I earner funds, which would sale of a controlling -stake to SAIFI and the other major 

IlUrkuli li* AliIVl'AlJ.v /1 gradually acquire majority con- one of Italy’s largest state owned finance company in the Agnelli 

X Th irrr n fro! of company equity. banks is expected to be followed Group. IFL 


DUPLE INTERNATIONAL 
LIMITED 

- (CoachbnUders and Engineers) 

Results for Tear ended 3 1st August 191B • 

'' - - ' 1975 1974 

' «W0 £000 

Turnover 9.5^ 9>19J 

Corporation . Tax ; r : (18S) (48S) 

Profit after Tax ; 7S 

Before deduction of Extraordinary Items 
and Mino rity Interests. " 

Points made by the Chairman, Mr.. G. 0. J. Hay:— 

•k The Coachbuilding Division again projuccj satMactory 
‘ results, net profits, increasing from £672,000 to £711,000. 
r . Current order book is substantially ahead of Jast year. 
k to the Engineering Division.' es ^feared,. . substantial Josses 
were made. These were due entirely, to the depressed state 
v of the international textile industry and its. effect on one 
■ sub-section of the Divirion. However, the remaining com- 
panies performed better than .in the previous year. 
ic The current year will be one of consolidation .to put the 
/Group, which now consists of two main divisions, on a 
steady course for the future; • 

. RegcL.Officet VicaraBe Lane/Blackpool FY4 4EN 


SELECTED EURODOLLAR BOND PRICES 
MID-DAY INDICATIONS 


STRAIGHTS BN 

Aquitaine lOpc 1885 ... 1UJ 

AsWancI 8pc 1887 »: : 831 

AtatraswlsS tee 1887 82) 

Barresurd StPC 1888 . — . 87 
Broken BID Mpe 1W — fitil 

Caxzier tec 1887' £1 

Conoco tec 1888 8H 

ConML Fofcb 7il» 1991 - « 
Caller H4nm»r 8PC 1887 931 

EIB 8iPc 1985 .-, I?U 

Pr*P 9IW IW5 IJ1I 

Ejwo teC US* KOT 991 

Cenenl Cable flips 1987 ... - 91 
General Motors stpe 2888 . 1U> 

Graocee flips 2985 - - m 

CIS S±pe •!«« ■ Mi 

Nw Zealand Hpc.iac - lOM 
Pactar Uttht tee 1988 93i 


Qbeezudand 81 pc 1887 ...~ 
scanntg fltpc 1988 — ... 

Sbrtl Spc ISM — 

Stand. OH (lad.) Sine *36 
Tcnneco ‘Vine 1987 ...J.. n .. 
Tt«n»eeap tec 1886 


■Id 

OSoi* 


Bid 

Offer 


BM 

Offer 



HOTES 

Bid 

Offer 

Firestone tec 10BS 

88) 

914 



Air France Site 1982 ...... 

1021 

1081 

Ford fipc 198fi 

M 

81 



Artel Ndc TO 

203 

103 

Ford Sdc 1988 

81 

83 

M 

93J 

A rat infl Dtr Co l«Pc T1 

IflH 

104i 

CriK-nil Electric 4Jpc 19C7 

S3 

91 

87 

98 

Barclays Dipt 1883 

1DU 

1931 


78 

SO 

1011 

1091 

Cle Nat. do Rhone lBpO *82 

104? 

.3851 

Could Spc I9S7 

87* 

SM 

Ri 

844 

Du Pool TlPc 1979 

ion 

1031 

Coif and Western 5pc 3988 

934 

934 


1H1 

Ee» 7|pe 1978 

im ' 

1911 

Harris 5pc 1893 

73 

73 


81- 

nencral Uotoffl MM IB7T 'ISO? 

IKS 

HoncnreU tec 1988 

sa 

92 



Montreal Bjpc 1831 

19« 

1IR4 

ITT 4!dc 1997 

« 

70 


1971 

Kippon Stcd 8iPC 1880 ... 

181 

UB 

Komatsu 73 pc 3880 

1074 

1» 



Norway tec 1980 

1C? 

IBS? 

J. Ray McDermott -Uoc ‘67 

132 

134 



Skand. EostiMa lOire 'FI 

1031 

1CU 

Miunl 71 pc 1999 

1084 

111 


93 

sown wwte Secnriun. 


J. P. Morgan -UPC 1887 

1194 

1134 

Ml) 

1D» 

CONVERTIBLES 



Kabksco 5?K 3998 ......... 

98 

97 

SSI 

JOftf 

Amcrfcaa Express 41 pc 57 

881 

881 

Ovtrb ID) Win Cpe IB87 ... 

3$t 

JM4 

Mi 

Mi 

Ashland tec 1888 

Ml 

SO? 

J. C. Penney 4‘pe 1887 

9* 

98 

l(Ci 

im 

■Beatrice Foote 4]pc 1903 

>8 

100 

Ptooeer dipc 1969 

310 

2JS 

m 

841 

Beauks Foods 4Ipc 199S 

109 

311 

Rank -Upc 1903 

48 

30 

m 

881 

Bordeu tec 1093 

98 

309 

Revlon 4lpc 13S7 

1034 

103} 


1DU 

Broadway Hale «?c 1887 

79 

81 

Sperry Hind 4ipc 1987 

87 

99 

83 

» 

Canon Camara. 7lpe 1039. „ 

83 

• xoa 

Squibb -line 1937 

834 

87! 

m 

m 

carnation ?pc J0S7 

w 

88 

Teuco Upc 19S3- 

77 

79 

w 

INI 

Cftevroo Bpe use 

10fl 

103 

TosDIba Oipc 1993 

IN4 

1W 


1031 

Dan aipe tow 

S8 

SO 

Union Carbtdc 41 pc IDfc .. 

120 ;. 

122 

912 

Ri 

Eastman Kodak 44 PC 1R88 

135 

127 

Warner Uambm line 1887 

84 

98 

881 

1BQ1 

Economic Labs, tipc l® 

SI 

ss 

Warner Lambert 4)pc I9S8 

94 

to 


. WI 

Etdal 71pc 1939 

70 

78 

Xerox Spc 19311 

78 

78 


1021 

Fed. DcpL Stores -UPC ’Si 

134 

130 

Source: Kidder, Peabody Securities. 


This announcement appears as a matter of record only 


U.S. $45,000,000 

Medium Term Loan 

POLIBRASIL S.A. 

Industria e Comercio 

Guaranteed by 

PETROBRAS QUIMICA S-A.— PETROQUISA 

and 

SHELL BRASIL SA. (PETROLEO) 

Managed by 

First International Bancshares Limited 
Libra Bank Limited 
Chase Manhattan Limited 

Provided by 

The Chase Manhattan Bank N.A. 

Grlndfays Bank Limited 
The Bank of Nova Scotia 
RBC Finance B.V. 

First international Bancshares Limited 
Libra Bank Limited 
Canadian America n Bank S. A. 

First Pennsylvania Bank N.A. 

Nederlandse Credietbank N.Y. 

Nederfandsche MiddenstandsbankN.V. 

Texas Commerce Bank 

The Colonial Bank and Trust Company 

{Cayman Islands Branch) 

First National Bank in SL Louis 

(Nassau Branch) 

The Riggs National Bank of Washington D.C. 

(Nassau Branch) 

Agent 
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Quels sont 
vos de'lafe ^ 
,de Ijv/raison?, 


-The Jfruancial Times Fndav January HJ 1976 


Bis wann Kann 
die Lieferung erfolgenr 


GCuando podrari 
. efectuar 

el suministro? 




The man who can speak 
the language wins the business. 

If you go after European business and don't get iL maybe the 
reason is that nu-one on your team speaks the language of the 
country. 

Now they ran leant how to. quickly and easily. Not by attending 
lengthy classes in work time, but with Linguaphone s unique 
Minilab-thc portable language course in a briefcase. 

Just a portable cassette recorder, some tapes and written 
exercises, and a pair of headphones. Take it anywhere, use it 
anywhere. No long lists uf words to memorise-simply personal 
“conversations" with an individual tutor. 

With Linguaphone's Minilab, anyone can be helped to 
conversational fluency in Fren'cli. German. Italian. Spanish nr 
Russian in a few’ months. Find out more. Post the coupon today. 

1>»: | Vivid U'jlljam.-. Lingu&plionc Business Survic** Piririun. 

Ea>t lu«li.i H.m-ii-. St. Unrfmi ttTR r.LR Pi: UM3-I2T71. 7. 

Ciiw M-nd m« lull, illustrated rM.iiN ■)! th>- Linpuaphuni: .Miuilah 

Naim ~ 

fi'-inni 

C.Hiipaiiv 

Addrw 

W 

Linguaphone Minilab 

The portable language course in a briefcase. 










language learning 
m the spot 

English In London, Bournemouth, Torquay, 
Brighton, Edinburgh, Oxford, Dublin; - 
Courses in the U.S.A. French in Paris, 

Cap d'Aii, Amboise, Lausanne, NeuchStel. 
Italian In Florence. Spanish in Madrid, 
Barcelona. German in Cologne, Zurich. 
Please ask for our detailed prospectus. 

A non-profit Swiss organisation 


Ttl. 01/699 11 74 London SE233SN 36 F Honor Oak Road 


POLYGLOT STUDY GROUP 

0 Combien ? 

0 Wievel ? 

0 How much are you missing ! 

0 Languages mean Business ! 

Beginners — Advanced — Specialised & Tailormade Group/Private 
Courses for Commerce & industry. 

7 Cleveland 5quare, London W2 6DH. Tel. 01-402 8646 


7=r for COMPLETE ALL-DAY IMMERSION in FRENCH =n 

there’s only ONE 

INSTITUT DE FRANCAIS 

ft's in Villefranches-s-Mer, on the Riviera 

N ex; 4-week intensive coune sure* 2nd Feb. 1st March and all year. For 
beginners, in term cl bee or advanced. All ages. Lodging and 2 meals included. 

Write: INSTITUT DE FRANpUS FTA-14, 23 Ave. «niral.Leclerc 
==i»23D YiUefrandw-sur-Mer Tc).: (93) 80.86.0 — ■ - 


GODMER HOUSE 

The Oxford School of English 
90 Banbury Road. Oxford. 

Telephone: 0865-55566. 

Tuition designed to meet the needs of university-trained and 
professional pen pie. Entry’ possible any week throughout the 
year. Short specialised courses for professional groups iuay 
be arranged on request. Full information from: The Director. 



Friday January 16 1976 


LANGUAGE COURSES 

British business remains largely unmoved 
by the prospects of increased exports which the hard labour 
of learning foreign languages would offer. On the other hand, the keenness of overseas people 

to learn English brings an increasing inflow of foreign currency. 


Talking 

to the 

foreign 

buyer 


lem which was handed for sort- 
ing out to the commercial 
section of the UJC. Embassy in 
Cyprus. 

A fluent English-speaking 
woman, Greek by nationality, 
wanted a smallish sweeping- 
machine for work in the streets 
of Famagusta. She showed in- 
IF ALL you readers were given, terest in a device manufactured 
varxoj4 unknown foreign words by a U.K. company, which sent 


established that all longues operate in the summer. She the conditions and character of the conduct of diplomatic vehicle for ambiguity 
have important common origins, simply assumed it must be. It his native area and can speak affairs. In business-type bar- French — which suggests 
it is undeniable that the races was not English does not necessarily gaining the ability to be French is being superset 

and nations now stand The machine had a water mean that he can communicate ambiguous is very important, the diplomatic language 

sufficiently iar apart to be tank from which it sprayed the with the necessary accuracy especially in the early stages world, 

remarkably adept at misunder- ground in front of its brushes, with the native British managers of a deal when it may well be It also suggests another 

standing one another, even But the representative was not of the UJv. concern employing' that the making of any progress Some nations have a la 1 
when the different nationali- aware that the woman was not him. Time after time I have depends on both parties having which permits virtual] 
ties concerned are ostensibly aware that in the U.K. supplies heard complaints about the the impression that they will ambiguity at all. Can t 
speaking the same language. of water are readily available. ' * *" 

Taken for example the prob- 


*■ weird ” interpretations over-' better out of the transaction unconnected with the tei 
seas agents have put on than the other will. 1 have no for Englishmen who 


This report was 
written by 
Miehael Dixon, 
Education 
Correspondent 


and asked to guess whether an 
English word printed alongside 
each was a correct translation, 
one thing is almost certain. It 
is that when all the results 
were gathered together, the 
number of right answers would 
be considerably greater than 
could be accounted for by 
chance. 

Human beings' ability to 
“feel out” meanings in this 
way has been shown to exist by 
many experiments with various 
nationalities. What is more, 
there is evidence now that in 
cases where people are guessing 
correctly, they have a strong 
hunch that they are doing so. 

These findings can be taken 
as support for the linguistic 
theorists who hold that at base, 
human language is genetically 
determined as a property 
unique to the human species, 
and Involves “universal" fac- 
tors which are common to all 


her brochures and later one of 
its representatives. They got 
on well, the deal was done, and 
the order made and executed. 


“ perfectly straightforward 
instructions, usually with funny 
though unprofitable results. 

People who tell such stories 
often advance the explanation 
that there are numerous 
English words which . have 
certain meanings of which UJL 
nationals are aware, and 
foreigners are not, even though 
they may seem to speak English 
flawlessly. But it could well be 
that the real reason lies rather 
deeper than that. 

Various schools of phLoso- 
psychologists and 


Dispute 


So he did not ask whether the 
same was true of Famagusta: 

It is not. The customer was out- pliers, 

raged to find that, on average, linguists argue that thought in 
the machine spent about 10 the proper sense of the term is 
minutes of each hour actually inseparable from language. If 
Soon the embassy was faced sweeping, and the other 50 so, language can be viewed as 
with a dispute in which the minutes crawling back and the “ wave ” in which thought 
woman was demanding serious forth to have its water tank is embodied. Whatever the 
modifications to the machine refilled. common origins of speech, over 

and would not pay until they Faced by the results, though the course of time languages 
were made, while the manu- not knowing the flaws, of their have developed in separate 
facturer refused to make any transaction both parties ini- directions, so it is possible that 
modifications until payment was mediately assumed that the the types of thought embodied 
received- other was trying to cheat. There in the languages have deve- 

A1 though the negotiations had must be many, .many . other loped separately, too. It could 
been conducted entirely *n examples of similar factors be that people with different 
English, the embassy’s com- causing a deal, conducted in native languages could also be 
mercial administrators dis- one language and in good faith, characterised by different wave- 
covered that both parties were to turn out as a blow to inters lengths of thought, behaviour, 
ignorant about important national relations. and so on. 

1 aspects of the other’s circiun- “But of course . . .” I can may have southing to 


stances and, more important, almost hear the typical mono- do ^ f act that English— 

neither had realised that the lingual British businessman as well as increas- 

other was ignorant about them, saying. “ you can rule out ^j y the worJd > s dominant 

. . . . . The company representative hotchpotches of that sort simply commercial lan-uase— is suner- 

the tongues spoken by mankind. had visited Cyprus ^ February, by finding an English-speaking c2£g v SnAas^he ' wood’s 
But regardless of the intrinsic But the woman was not aware native of an area who is suitable 
interest and scientific implies- that the representative was not for training and employment as . . . 

tions of tills line of thought, it aware of Famagusta's often the local agent for your product- A possible explanation of this 
seems unlikely to help us scorching climate. So she did range." Perhaps you can, but change is that wm the advent 

effectively in the vital business not ask whether the driver’s that does not necessarily rule of the hydrogen bomb, among 

of communicating adequately cab of the machine was heat oat another kind of potential other things, business-type 
across the language barriers, and dust-resistant enough: to hotchpotch. bargaining' has become, a more 

Whether or not it becomes make the machine bearable to The fact that an agent knows and more important element in 


Oral tests of ability 





EXAMINATION 

RESULTS 





Elementary-level 

Intermedi atc-le vel 

Advanced-level 




examinations 

examinations 

examinations 

All levels 


Numbers 

% 

Numbers 

% 

Numbers 

% 

Numbers 

% 

Year 

entered 

passed 

entered 

passed 

entered passed 

catered 

passed 

1968 

1,182 

77.2 

671 

65.4 

290 

70.0 

2,143 . 

72.5 

1969 

917 

76.4 

666 

75.5 

226 

72 J. 

1,809 

75.6 

1970 

915 

78.4 

544 

74.4 

214 

74.8 

L673 

76.6 

1971 

865 

80.3 . 

464 

73.1 

128 

73.4 

1,457 

77.4 

1972 

1,098 

$3.0 

556 

61.8 

166 

70.5 

L820 

77.1 

1973 

1,383 

83.0 

508 

67.0 

136 

68.0 

2,027 

77.0 

1974 

1.394 

85.0 

464 

74.0 

143 

74.0 

2.001 

82.0 

1975 

1.145 

86.0 

439 

. 75.0 

157 

86-0 

1,741 

84.0 



FOR THE second successive 
year there has been a down- 
turn in interest :o the study of 
foreign languages for working 
use. as reflected by the ex- 
amination statistics of the Lon- 
don Chamber of Commerce 
and Industry. For the second 
successive year also, however an 
external factor has probably 
caused these exam figures to ex- 
aggerate the actual decline in 
language-learning activity. 

In 1974 entries were probably 
held down by an increase in 
the Chamber's examination 
fees. Last year, a similar effect 
may well have been caused by 
problem . which occurred in 
the organisation oF tests in the 
London area. While I am told 
that the organisational ** hic- 
cough " has been overcome, the appropriate tongue. Entries for cal terms to be able to cope 75 per cent of the demand for 

fees tor testing private entries. th e exams can be arranged with a “co-operative" conver- French, is a consistent one in 

are again going up by 50p all privately by individuals, or by sation about the particular area the LCCI’s experience over the 
round— lo £4 at elementary an organisation on behalf of a of business either across a desk years. But if one looks at the 
level, £6 at intermediate, sod group of people; most of the or in some social setting. This relative demand at the school- 
£8 at advanced. So the 1S7G testing is now carried out on level, in my view, corresponds teaching level — at the statistics 
exams will also be liable to an company premises. The content more or less with the “ mini- for the Ordinary-level exams of 
external depressive influence, of the tests is flexible, so the mum level of competence " re- the General Certificate of Edu- 
Even so. the figures for the exam cum be designed to suit ferred to in the first article of cation — one finds that the 

tests — which are taken by the particular needs of different this survey. number taking German is only 

people all over the country — sectors of industry and com- Anybody who passes the about a quarter of the number 
surely sbow beyond doubt that merce. advanced-level exam should be taking French, 

this country's entry to Europe At elementary level the pass able to cope with a wide range Here therefore is yet more 
has failed to awaken our work- standard is determined by basic of subject, both specific and depressing evidence of our 
ing organisations from their requirements — ability to cope general, and be able to conduct formal education system’s being 
traditional doziness where the with the normal demands of business transactions with a out of line with what is happen- 
learning of foreign languages is looking after a visitor from the reasonable degree of shrewd- ing in the real world. What is 
concerned. country concerned, to deal with ness. more, various experts in the 

The LOCI exams are expressly a matter-of-fact telephone call, field feel that the tendency m 

intended for people who use and so on. y- . > the schools is towards concen- 

languages in connection with An intermediate pass indi- JL6tll2irSV trating still more on French at 

their work. No written work is cates the possession of a basic the expense of German, 

involved in the tests. They are commercial vocabulary in the As well as indicating the The evident need for radical 
totally oral, and are conducted language. In addition, the inter- British working world’s con- changes to the £6,000m. State 
by professional teachers or by mediate-level success could be tinued lethargy towards the system’s approaches to foreign^ 
business men w ith skill in the expected to have enough techni- acquisition of skills in foreign language teaching probably 

itongues, the London Chamber’s seems of relatively low priority 
exam entries show that this to the politicians and civil 
country’s formal education sys- servants supposed to be in 
tem is still doing little or charge of formal education. At 
nothing in its modern-language present they are failing even to 
teaching activities to reflect the live up to the challenge of get- 
situation in the commercial ting the schoolteaching pro- 
world, on which the formal fession to accept that every 
education system depends. ■ possible child needs .to be 

The 1975 foreign-language taught to read and write its own 

tests were conducted in nine native tongue, 
different tongues. The smallest But if— as I am sure — a better 

entry was in Swedish, the next ability to deal in the languages 
smallest in Polish, the next in of our overseas customers would 
Portuguese, then Greek, be a considerable spur .to this 
Russian, and Dutch. These six country’s - export performance, 
accounted for a total entry of then the way our schools ap- 
158, compared with 138 for the proach foreign language teach* 
next more popular language — ing is' a vital matter. After all, 
Spanish— alone. Above this, the continued laziness of our 

there ' were 626 entries in working organisations in 
German, and 826 in French. general probably has its root 
This situation, in which the in the largely fusty scholasti- 
demand for German is at least cism of our schooling system. 


Language schools are not 
what they used to be... 

need to study from books and learn liata o{ words and divide them 
o nouns, verbs and adjectives. You leamt about the Perfect and the 
imperfect and even the Pluperfect. You wrote long compositions and 
chanted verbs on chorus. ^ 

Now they make you talk and talk and hardly let you look at your 
bool: . Pretty soon you won't be able to tell the Future Perfeclfrom 
the Past Anterior. You can't even chant with the others. 

There are no others. Only you and the teacher. 

No — language school aren’t what they used tc be. 

They are better than they used to be. 



"Languages for business’ 

Pall Mall London SW1 Telephone 01 -9jOjt5*r 
24/75 Cheapside London EC2 Telephone 01-E^B 1441 3 


doubt that English is a better traded with such natic 
CONTINUED ON NEXT PAGE 


EXECUTIVE LANGUAGE TUITIUN 

At Stoke-on-Trent, Stafford, or on your own prerr 


Intensive and extensive, individual and group courses, 
french — Span rah — English — Russian. 

Enquiries to.'— 

]. E. Hobbs, 8 -A. MIL. 

Department of Humanities,' 

North Staffordshire Polytechnic. 

Boaoowddc, Stafford. 

Telephone: Stafford 5233 1 


Gentr 


EXPERT 

LANGUAGE TUITION 
FOR 

EXECUTIVES 

Lunch-nine and evening courses or 
private lessons in French. German. 
laUtn. Portuguese. Spanish and ocher 
languages. 

AN teachers, are specially trained and 
only teach choir mother tongue. 
Courses for groups or individuals can 
be arranged at International Language 
Centre or on your own premises. 

Contact: 

Richard Nash Newton. 
International Language Centre, 
40. Shaftesbury Avenue. 

London W1V 8H) 
Telephone: 437-7900/9167 


SAFETY TRAINING 
COURSE FOR RUBBE 
& PLASTICS INDUSTi 

IS -20th January, 1976; 
at Fanfiams Hall. 
Ware. Hertfordshire 
Programme includes: p-in:>p 
accident prevention, legal and 
responsibilities. specific > 
hazards, safety cecbmqacs. fir 
vencion and dust explosion ? 
health and tomci;/ hazards, t 
disposal of chemicals, eevir 

(actor, etc. 

Course design -d lor Sifcty C 
Supervisors. Fire Officers, 
Mausers *"4 directly res; 
for safe working cocd'cions. 

Far details coxnod:.- 
TRAINING DIRECTOR. 
RPN Safety Training. 
9. Wembley Hill Road, W' 
Middlesex, <01-902 ?77< 


CROSBY HOUSE 
School of English 
Recognised by the Department of 
Education and Science 
Member of ARELS 

Intensive Courses in English (3 and 
4 weeks); General Courses m English 
(I. 2 and 3 terms), with English 
for Commerce or English for Science. 

Full poniculors from: 

Crosby House, 43-45 Wimfaamc Rd., 
B o u rnemouth. Tel. 0202 25932 


LANGHAM 

SECRETARY 

COLLEGE 

Onc-ycir Dploma Cou-»c-,. 
language*, law and economic 
each September. 

Prospectus from: 

18, Dunraven St.. London Wl 
Tel; 629 2*04. 


Applications are invited for the position 


MANAGER 


with Philipp Brothers Bank AG ; Zug. 

The ideal person will be aged between 
45, will be a Swiss Citizen or holder of a “ 
permit and must be fluent in German 
English whilst a knowledge of Spanish 
. Italian would be an advantage. He should h 
a good general banking knowledge and^ 
conversant with either the Eurodeposit 
Euroloan market or have a thorough grov 
ing in Documentary Credit business. 

The remuneration will be commensui 
with the applicant’s ability and experiem 

Handwritten applications accompanied fc 
recent photograph and detailed C.V. she 
be mailed to: 

B. A. Kilpatrick, General Manager 
Philipp Brothers Bank AG 
Grienbachstrasse 11 
6301 ZUG, 


.and must be 
confidential. 


marked strictly private 




Defai de livrciison six jours., 


delwery by six ctef 

Is this the message you get? If so you may need our hel. 
During your attendance .at one of our intensive languag 
courses you ii team to identify and understand correct! 
such commonly used commercial phnses. 

The courses are designed exclusively for business- 
men involved in export markets. Ask your secretary to 
complete and post the coupon below for full details, or, 
telephone us today. 


VVfestem 

Language. 

Laboratories 

Plea» send your free brochure “Thei 
of The silent export salesman-” and fdt ■ 
details of your intensive language cbiiN 
in French — .German ltalian__Spsni ' 

Limited 


(Please tick wl . 

Name 

45 Cheltenham Road, 


Company t , 

Cirencatter, 


Address ' - ^ - 

Telephone:- 


■ * . a - , 

CJrancestar 2894 

FT 2 ■ Telephone. *_ 

: -• , : . •• 
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LANGUAGE COURSES H 






INCREASING strength of just shout the ones seat by with something between their way of fees on this length of tor oFTEFL. for the undeniable But to a good number of the 

h as the world’s bargain- developing countries. : I.Some of ears can see that, as a job. it teaching week, a figure of £250 signs are that this sector’s schools, having to fulfil such 

conditions could well be more 
than compensated by the fact 

„ „,„ onn ,, , . . * _• . . - - - - « « that recognised status gets them 

n currency. £10 a week in fees and perhaps out bow they’re going to earn your three-year formal courses supplied depends on what the listed in the various Govem- 

re are estimates that about another £12 for boarding with their living. Apart from a hand- for a teacher’s certificate. The permanent teaching staff is able ment publications touching on 

0 people come here a family, which still leaves them ful of supervisory and manage- union is now running a very and willing to provide TEFL language-learning which are dis- 

ily so as to learn English; with extra meals, travel and any ment posts,- there’s no career practical course of four hours has to decide what the potential tributed overseas. For institu- 

' ?’°°° s £ h00 l s entertainment to pay; for. I’d structure. Unless you set up a week in October-May that Is customers want, work out a com- Hons seeking stability of busi- 

' v acning it to them, though say that' a rapidly growing your own place, you're likely to basically good enough. And we pe tftivc price and devise the ness in so wheeling-and-dealins 

' ....about 150 stay open all number of thern are getting jobs spend your life as a sort of want procedures for dismissal, courses and find the teachers to a market, anything smacking of 

*■ ’ound: and that the conse- outside the 15 hours . of school- nomad.” And salary progression. As .staff them. official recognition Is a consider- 

foreign exchange inflow ing— which is the Home Office . The increased flow, of gradu- things arc kids of 21 can be Ma clients are foreienen; able help, 
lb £SQm. or more. minimum for a full-time foreign ates wanting careers into a lured into TEFL by initial pay ho need ; in their*?™/ Certainlv also, the Depart- 

these axe very rough student— and of course by work- work . sector which habitually that is above a schoolteacher's. Ush bi , £ L“u JLrJJ ment of Education as well as 

lies. Nobody really ing they are' often breaking the does not provide them, is part It is usually not until later that «n other Ministries, such as the 

1 the size of the market law. They don’t seem to bother of the explanation for Michael they realise that a school- themsJlr^f in Home Office, are aware that the 

v FL fan acronym standing about that though.” Cunningham’s being at the Gen- teacher's pay goes up fast. ” ^ t an ^ „3 throui hX entrepreneurial state of TEFL 

reaching English as a About 95 ppr cent of the and Municipal Workers* while theirs rises haroly at “» um 0 f Si, LaTrtiXJ if leaves loopholes for abuse. 
?n Language) partly schools are open for but a few Union, where part of his job is all.” ^ d emand inow m-ofltable There are cases where a school 

se the State education summer weeks, sometimes t0 organise this country’s TEFL _ T a mar t e t can resnnnri in it* or one of ils teachers has ac 

° ^ jninute share com- hiring State education system teachers. Uphill however specialised T I know- of cepted money in return for falsi 

with the private schools, premises and staff. Of the “ About, two years ago.” be one institution which recently fyiog tfae ******* 50 that s 

urely constitute one of the minority of aflj-year-round said, “I and 150 other teachers The GMWU already has about . a _ nrOBramme r 0 > student admitted to this coun- 

entrepreneurial sectors schools, the branches of multi- got together and decided to join 500 TEFL members in 38 of Swet n sh ofR i*, wantort try on condition that be studied 

left in this country’s national institutions run by pro- a union. The GMWU. looked the the schools. But Mr. Cunning- J 1 a . " h „ rou](i in facl spend '~ y ' nIn 
m - v - fessionai managers are them- best prospect because it wanted ha™ admits that making further * -of his time here doing 

s remarkably easy to enter 5e i ves a small minority. So it “s and was prepared to get large advances in organisation ■ . . _ • thing else. There are reports, 

□arket. Many a middle- ^ hard to typify the entre- cracking with our case there is an uphill task. “ The teachers _v*?“ « v 1110 too. of students lured to English- 

‘ family has done so simply p reneurs behind TEFL. and then. Most of us did it sim- are still mostly bobbers and 10 taKe °T er . , language courses by ambiguous 

” :; ?king in a young foreigner nnpi „. mo i P j- . p D ij S i, air- ply because we were sick of weavers. They're not quite as ?■ ” senerai scnooi- advertised phrases which could 

- : p, . . summer. In one man who 2L, ke Enslisfa and sepin 3 ourselves and others be- bad as hotel and catering staff, 2^“"* a ?*I5 ars be taken to mean that success 

- L . - fi I know of, the young- realise^tha^inany^^dhers like expI °i te 4 but they move about fast.” "°TEFL^ 0n l ° StaFt eat ^ erins on the course would inevitably 

"■-wiittj: are imported by the him would ^ guying' hi the “A lot oF staff are not on con- , Whatever this lack of organis- m be followed by admission to a 

- r. .. red by an informal agency,. West after 1345 and would want tracts even though that’s ab,, ity will cost the TEFL Certainly, the Department of university Dr a polytechnic. And 
year the foreign parents to acquire the language too The against the .law. Pensions, teachers in forgone improve- Education and Science is trying there is no doubt a good deal 

£100. per child for a four- majority, however - seem to be heavens no ! There are a few ments in P*y and conditions, it to persuade more of the perma- of tax-evasion, 

stay. Of this the agents people who have done some big schools which are excep- certainly seems to be no bad nent institutions (as part of the But the view in Whitehall is 

£36 to provide bulk fares, teaching perhaps overseas who Uons, where it's almost im- lhin 2 for the potential of the country’s independent further apparently that abuses like 

listrative costs, and profit were ini ' t j*gjj v motivated to set possible to earn less than £2 500 private TEFL sector as an education sector) to ask to be these arc far from widespread, 

* English families where the u _ a sc h 00 i'by a desire to 'be a 5'ear. bur my estimate would importer of foreign exchange, “recognised" by the Secretary and when serious can usually be 

; jsters stayed received £64. their own boss ' he that these don't employ many Large-scale union organisation of State. To enjoy this status stamped out individually soon 


^■re. But for the children. ^ dm/hrrnaenified the »*» round. In general, pay would surely push the larger need to satisfy Her 

ven;. rudimentary form of . aefe nf «nr !™Sr*uc is a PPalling. In the real grot all-tiie-y ear-round institutions Inspectors’ standards 

-T~*- They are left to learn » places, we know of teachers irresistibly towards the produc- numbers of students. - — ----- s - 

can from “total 01 fjnglisn ** a getting only £1 an hour— say a tion-orientated inflexibility of and training and experience of although some institutions in 

in English living. ' I °ro 1 sn language. ^ ^ ^ maximum of £35 a week.” the State- education system. staff. Their teachers would also the State system are able to 

tchphrase 


as regards providing a good-standard, ex- 
facilities. change-earning service which 

they 

,-rsion ’ _ __ _ _ 

The time-honouretr image of Although there ~is' no 'accurate That in turn could eventually be entitled to join the State match, the State system as a 

TEFL teachers who have way nf working out the average lead to the need for St3te take- superannuation scheme for their whole could probably not im- 

remained in the field for more private school's total return by over of a failing large-school sec- profession. prove on 

try to the market is not than three or four yeanp-and, 
i harder even if you want again, these are a minority — is 
ovide teaching in a school of people who got' Into it by 
lg. You may have to accident while not'oM enough to 
ter the operation as a busi- have need of more than a 
but you do not have to as small income, and . became 
tool. If “ total immersion " addicted to ■ the changeability 
ur ca tchphrase, you do not and freedom' of the life. 
jnally have to bother about “If you don’t like your job, 

king any language but you can change .it ^aid Mr. BRJTIS h diplomacy has a long linguistic aptitude— can be two German and two Spanish, can send out teaching tapes, 

*• ish. All you must do is Michael Cuiralbgham who. h j stQrj% but jt ^ Qnly since tQ Hfl artificial lift to and the other one teaches Rus- Mr. Wilson says, ‘so it is 


School for diplomats 


in some suitable rooms, pick before he recently became Lon- Var ^ II ‘that the* Govern- a personas score. So*a no*tionaliy sian. These generally spend half possible for our people to make 

. . i . • .. r .. .. ... . ... .... i ■ . . ... . i_ : _au> lanmiinn 


.ely looking overseas district don 
>our market, arrange 



ment has de^ioped ss-stematic purer lingtiisUc test developed of their working day teaching a start on the new language 
I*J' meiuis of training Us overseas through the Treasury’s be- classes of part-time students, before their posting takes 

from the Diplomatic effect. 

but also — and particu- Asked about teaching method. 

, i +ll „. i t , ciupiu.tcu iti a gcucii ii uijjiu- uxe uiucr uue. *«v where French is con- be replies: )\Tiat you learn 

do. E\en last year, the abroad almost at will. There ^ . servjce spanning the While whether or not a candi- cerned— from the home Civil bard sticks, what you learn easy 
7 downturn in Ihe market are EnghsWanguage schools all ^ te ^ed to work date h ton oo deSs Service. The tutors spend the doesn’t. We start from the 

h |S5S[ over.the world that U gobble^ou within - a section confined to a ma miv on ^ate° personal biter* °tb er ba,f nf t^eir day provid- premise that our people are 
utable, e.’qien.sive end eaten- up. ^ particular area— the Far East viewinc aotitude for leamhiE in S one-to-one tuition to officials working men and women who 

ass 

h are considerably more married..-, ■ suspiciously « 


ch 


The service can expect its 


\ 


List/ ca ted than the shoestring They • frp’nd to be exrinVert;^ 3 ^- anyonewhose education of aptitude acceptable falls con- languages other than French, 

■ation I have iust outlined) which goes with the teaching ht ? d nor provided language skills siderably short of anything that German, Spanish and Russian, officials knowledge that 
fn Se maYori^^f ^sis the Sthodf wSS are dhKE *** did "®lt get a job, Duff might be called a flair. * the service provides o^t-of-house Ig-W sWlls tarea consider- 

ents are young and, accord- listening and speaking much P^ per _ T e ^ ^ d n _ S P T l n _ d Naturally, the people who 
s j i i mwi ..j!.. j couple oi \ cars on uie uonn- : 


tuition 
1 hard ' 


,^Z e r e ^, rie d“?gl.f ™ nent speclficjlly to brush up hh Chinese. Japanese and Arabic, motivation that alrnos. 

Zey ar’e hSS!fn»o“- of fte 1960s ’in both “ *««*>?. £ STUSSE^ ^ T°i '°r S V* r Z S 


as required. In the able influence on their career 
languages, such as prospects, to provide part of the 
motivation that almost all 
h the 
But 



ies and cream thrown in 1 as else can be a big problem. The onThe^own^n?- course determined geographic- 

•xtra. . transfer-value of TEFL expert- ally. The level of proficiency is „ . . 

But certainly not all of them enee is as good as nil. spread effieaev Actually unde? d€tenoiz,ed by 01 e P^cular TlXlHoil 

■well-off— and I'm not talking “ By their late 20s “£ 1* specification. 1 U1UWU 

— “ We have no interest in When officials 


Hie. Regency is a seaside 
' Hotel and a School'. 

'Open all the year.. 

Small classes (average nine 
students) —seven .hours’ 
; study per day. 

Recognised by the Ministry 
Education in England. 
Cambridge Examinations 
and London Chamber of 
Commerce. 

SAUNA, indoor swimming 
pool — Discotheque, etc. 

REGENCY SCHOOL 
OF ENGLISH - 
RAMSGATE, -KENT. 

Tel: Thanet (0843 ) 51212. 


Weit Br om w ich 
College of 
Commerce and 
Technology 



Division of beneraf 
Studies 

Kendrick Strcot. 
Wednmbury 
W«e .Midland* 

. WS 10 9 ER 
TcL: K? 1-569 

Language Counts in 
French, German, 
Spanish, frafian, 
Russian arc available 
either in CoHege or on 
an In-plant bads, for 
single students or for 
groups. Apply to above 
address for further 
details. . . 


in the most difficult. 

The .standards certainly seem 
high. Charles Wilson assesses 
the top nf the three levels 
which constitute the service's 
standards in most languages as 
definitely above honours- 


URLEY 
A 
N 
G 
U 

m 

f CENTRE LTD. 

?> Principal: Miss P. W. Kent 
( y^ High Street, Pulley. 

^ Y'Tilephone: 01460 2568 


-Private and 
Class lessons 

ENGLISH FOR 
FOREIGNERS 


CRANFIELD INSTITUTE OF 
TECHNOLOGY 

French am| dnrnan Short Coutm*. 
CraoficM providas a program me or 
inwwvc.'. residential; ■ wn all-group 

then eourrn for exocueivw in m- 
duxery and - the. Public urvica, 
tailored » the needs of individual 
organisation!. 

Place* currently available on a W«- 
weok .open French couru from ren- 
rary. 9 th-Z 0 th. 

Enquiries to: 

The Admlhbtradve Officer. 
Language sad' Sodal Studies, 
CI.T„ Bedford, MK43 OAL 

Phone: HZ34-75flHt &«- SM. 


Ifj^k 


DANE END HOUSE 
Mills, Bury St Edmund? 

. Suffolk ‘iP2& 6AA 

Telephone: MiTdenhalL 713744 . 

:'rtb courses for Cambridge Cerofl- 
"in and G.CE, Abo inwnsive courses 
4 Weeks and lotlfar for businasnnen 
d' women. Teaching to v#fy high 
- standard. 

Very comfortable accommodation. 
AMLY: THE SECRETARY.. 


INSTfTUTO D£ ESPAnA 
102 Eatdn Square, S.W.I 

AH level, course* in Spanish language 
and Culture. Shorthand. Audio Visual 
-Aids and , Language Laboratory^ ■ 
Full detellK 
01-235 1485 . 


critical to doing the job ade- " we nave DD interest in When oraciais are to be 

quately than it is now, and the teaching our people languages posted from one country to w 

linguistic nationalism which * or . their personal another whose language they ^gfpp leveL" And in the 

tends to spring up -in- newly enjoyment,’ says Mr. Charles do not know, the service usually tongues — Chinese for 

independent nations was far less deputy director of the provides “ reasonable fees for exam pie — there is a further 

or a problem. Diplomatic Service Training 100 hours of tuition. If neces- senriee standard above that. 

The decline of empire by it- Cent ”- wbo heads its perm*- sary, more can be paid for on E ven so, the deputy director 

self would no doubt have "® nt l^fuage scb ? 01 i ust a case-to^ase basis Often the m that Diplomatic Sen-ice 

thrown severe pressure on the JJ 1 ® roat * B * r - official will be unable to obtam wor ]j crs are generally success- 

old laissez-faire attitude -to lan- w,1 » n - al tl»f>ugh seasoned by the turnon until he or she has ful in atta ining the levels of 

guage training. But the decline much wnrice overseas, is un- arrived in the new countiy. required of them. "Drop- 
has been accompanied hy other mistakably a Scotsman. “But ail our overseas posts p : ng ^ ut is Very rare> and 

chances in the U.K.'s diplomatic . s^booi employs II full- have at least mini-language- although those who stay the 

arrangements. The old geo- Jimc tutors. Six teach French, laboratories available, and we course occasionally don't come 

graphically limited sections have 
been superseded by a general 
service, in which officials of the 
combined Foreign and Common- 
wealth Office can be asked to 
serve anywhere in the world. 

Over the same time, entry to 
this general Diplomatic Service 
has been “ democratised.” No 
longer does-anyone need to have ^ 
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CONTINUED FROM PREVIOUS PAGE 


FOR FAST RESULTS...TAKE RI.L.L. 

German? Spanish? Italian? Russian?* Afrik aa ns ? Thanks to a 
new teaching method called Programmed JnslMctionLa»giiageL«iniing 
fp .y.T-T- for short), 24 study hoars is now all you need to master the 
’ bask structure* of your chosen language — plus over 800 key words — 
: sufficient for yon to converse easily and confidently. Useramchideleading 
, companies, achooto, the Armed Services and thousands of holiday makers. 
Courseware available for individual applicationAiso Mini-Lab’s (shown) 
for group study. For fill! details contact PetCr Wetheriil. 

World of Learning Ltd-, 359 Upper Richmond Road West, 

- London, SW *4 8 QN. Ttaephoae OM 38 MSI. 

<*Ffuwiaa takes slisintyJonsarO 

FOR A FAST REPLY TELEPHONE 01,878 1 931 -TODAY! . 



out of it as good as perhaps 
they should do, they never conic 
out of it no gnod at all. And of 
course, whatever standard any 
of them achieves under training, 
we expect them to go on im- 
proving themselves afterwards.” 
How much of the taxpayer’s 
„ , ... . . . money is spent on the Diplo- 

_ I** th ^ ? r t ** Ji 418 - “ atte « alwa ^ s Publish^ * matic Sere ice’s language-teach- 

had the family wealth or the whereas people of those nations French. activities? 

luck to have- gained an educa- wb0 bave tT ade « with us tend a third lack is social ease m Mr. Wilson looks pained, then 
tion providing skill in foreign J° say ^ that all Englishmen the presence of the foreign declares that the total Is no 
tongues, in order to he eligible break their promises? customer. But here be warned, more than £150,000 a year; then 

for employment. -To-day there In tbe circumstances, it could The mere ability to stammer looks pained again. “But when 
are no such stipulated linguistic that complete communication some conventional phrase of you come to think of it,” he 
conditions for entry to the ser- across tbe language barrier has greeting can be a' social asset adds, brightening, “that’s just 
vice, at all. (Nor, except in cer- already become impossible. But But above that there are several peanuts for what we get out of 
tain "hard ” languages .such as onc seems certain. It' is fine layers of ability at which it” 

Chinese, does it any longer em- "that when you are doing the insistence on using someone 
ploy people as interpreters, as business with a. foreigner who else’s language serves only to 
such,) speaks your tongue while ynu annoy him. If you want to use 

However, people -being eon- do not speak his, you are the language “ lever,” you need 
sidered as candidates for work inevitably at a disadvantage. By to develop it to a minimum 
which! . will, involve service learning your language and level of competence which, for 
abroad are tested' for their P^tismg it the foreigner must mos t intents and purposes, 

[aptitude to learn other tongues, have gained understand- probably coincides with the 
The aptitude tests used are .'j?8 wavelength of your ability to engage in discussion 

currently in the long process of thinking. But you have none and cope with questions on a 
change. The established test is' of his. - - ■ theme which you know well, 

thought to-be unduly MntMliu- As ^ “ nt Z“ e !^ 1 ’ L5? AU this is not to ssy of course 

a ^. toe sense that high overseas trader also thal Britain’s export future 

academic intelligence— -which is J™®?* 1 overseas trader also d n th Bpiti h nvp 

not thft -same thin? M lacks advantages. Ope of these 

is convenience. On countless thou 1 notorious reluu- 

occasions foreign orders must anc . e ?° learn and 1150 
have' been withheld, from the option s tongues. In a world 
U.K., simply because the buyer where En S ,lsb is the dominant 
decided that, he had neither the ^ an suage for bargaining, the 
time ' nor the patience, to go aefiuisition of skills in other 
through the inconvenience of languages must surely be only 
conducting the negotiations in marginal benefit 
English. ’ But .ail experience suggests 

. Another lack is swiftness. If, that this margin is a big one, 
for example, you are concerned where the application of the 
with the workings of the Euro- language lever can result in 
pean Economic Commission in sharply increased returns. In 
Brussels, you cannot be fully on short it is a margin which can 
the hall unless you understand make the difference between 
French, for the simple reason an adequate overseas trade and 
that the first reports on EEC a prosperous onc. 




Polytechnic of the 
South Bank 

Automated Language Learning 

Courses for business and 


The Polytechnic’* LsnsusB* Learning Centro has 
d-Mised a uniqui system lor tfuhmj Froneh. German. 
Spinish. Italian and Russian. 

The machod. which ■* a combination o I lanciuse 
laboratory programmed tapes sed individual lice to 
luc tutorial*! places the cmphuii on flexi&.l-ry— 
you indy when you can. at any time benreen 10. J3 
am and B.OO pm at any level. You can alio com- 
mence a course ac any t.mc. The instruction it 
private and individual and you study entirely at 
your own pice. 

Auiotnited Ltngin^r Lua.mmf an fmt developed in 
1969 and now attracts over LOCO people cith year. 

The fee is £25 lor 120 hours* tuition. 

We ibeff hr pleated to omnge a trial Iriron for you. 
LANGUAGE CXNTBE (Rrf. 453), 

Potytedmic of the South Bank, Borough Road, 

London SE1 BAA. 



LJEARIM A 
LANGUAGE 
AT HOME 

usieg you awn cassette player. 

‘ P.'ujjfd mu* )dui canine ptayn. it s 
l.inpukiji; UMaUry htad'-P!. «nh JjiK. ; n 
amplifier aid bean-nio opium, mil cijLc 
room cenveulMnal Ffnu.ii Gcnam. 

2pa=i-.i or Italian she any ji.it. icrapi'ing 
tour pmijiraalmn wiA rut ri nati.-s 
:iicaLciu Tins n titc zz&a *«\ to le jip- 
wi'Jitot in-.idnig giomnsx 
Compter * wnO p Orate 6*ak etui ctottie 
teeonbng. 

for ltd drtoSt jJta# mile W 
The Force Ten Company 
JCO Hormypota Read. IWayford. Woking. Surtc-/. Woking 62274 ^ 
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UNIVERSITY OF ASTON IN BIRMINGHAM 

INTENSIVE COURSES IN SPECIALISED TRANSLATION 

JO- hour course in GERMAN— Fee £70-23-27 August 1976 
65-hour course in RUSSIAN— Fee £120—30 Aug.-lO Sept. 1976 

The teaching uses the Integrated Dictionary Search method and does 
not teach productive or speaking skills. Further details from: 
The Secretary, Department of Modern Languages. University of 
Aston in Birmingham EM 7ET. 


BUSINESS 
LANGUAGE 
SCHOOL 

59 Queen's Gardens, Loirfnn, 1Y.2. Tel. 01-402 S501/2 


Ms 


REGENT SCHOOL 

Intensive tuirion for businessmen and professional* in English. French, Gerrein 
Spanish and Italian. Schools open throughout d« year. Experienced and well, 
qualified teachers, up.jo-dir* teaching methods and matenxlt. Two cenurs in 
London (Oxford Street and Cam&e*i Hfcft Street > and one in flrighton. 
Detailed Pro spectates rmlob’e -ram nur Heed Officr; 

19/23 Oxford Street. London. London W1R 1RF Teh (01) 734 7455 

RecognLed tn £dicieat hy :iie Deporemen: of Education and Se rente 


Talk European 
at the institute . 
of Directors 
Languages Centre 

10 Belgrave Square SV7IX 8PW 


Britain's top language 
laboratory for business people. 
Learn colloquial French, German. 
Spanish or Italian in double-quick 
time. Personal tuition in small 
g.tvjps. Continuous programme 
of 1-4 week courses, from £45 
per week. I Tel. 01-235 3601) 


PARLEZ VOCS 
FRANCAIS? 

Harr you alnadv madi no ynur 
mind tu ao to Fran.-*- and learn 
to speak Kr**iKh rorri-.M;? AH 
that is sioppnu ynu, n- rhai**- n 
noi ynovlns wlueh yehnni in eaunr 
voold nut your needs and 'our 
pmftvl. 

We act aa ArmUx for a vrosMecilon 
of r .cfH»l* vllh «t U'ni rr-uli'iuial 
course* Id attracrire surround ms. v 
near Fhirih Nice Fffinm All tiler 
*xp«rt lull mo and linal esamiiai.un 
diploma. Conn lor all sjl-s -nvrr 
10 yrnr si. lo all IhrunchMJi 

Ihe sear. Kr-Uch xO"'.‘r >tni'Di apn- r»d. 
Sprocht-n Sle Ui-utsdi? Bahia 
Kspanor It you shoii d like ««— we 
can hr'p no. IOO. A-!l r*'n. 

FULWOOD LANGUAGE 
AGENCY, 

3S CLMWOOl’ DRIVE. 

W ALTON. WAKEFILI.D. 

WEST YORKS. 


OSMAN 

ARABIC 

The only place to apecibiise in 
PERSIAN AND ARABIC 
LANGUAGES 

CRASH COURSES 
PRIVATE TUITION 
PHRASE. BOOK AND 
CASSETTE SETS. 
COMPLETE COURSES WITH 
CASSETTES. 

23, Hay market, London, 5.W.7. 
01-839 7504 - 


THE POLYTECHNIC OF 
CENTRAL LONDON 
LANGUAGES FOR BUSINESS 

Short intensive courm available in 
up to thirty-two languages. 

ln-botiu company courses designed to 
your own requirements. 

Short course* combining lan-uagci and 
other disciplines. 

Contact; 

Dr. Henry Bodenhan. 

PCL School of Languages. 

Red Lion Square. London WC1R *SR. 
Tel.: 01-242 5C00. 


IF YOU WANT TO MASTER 
A EUROPEAN OR 
ORIENTAL LANGUAGE 

csfc 

TUTOR TAPE 
COMPANY LTD. 

102, Great Russell Street, 
W.C.l. 

Telephone: 01-580 7552 
for details 


LEARN ANOTHER LANGUAGE 

Anyriule. Anywhere. The Pelman 
Languages Correspondence Courses 
teach French, Carman, Spanish and 
Italian without the utc of Engl.sh. 
The method ii explained in four 
boaklacs: write today for die booklet 
of your choice. 

FELMAN LANGUAGES INSTITUTE. 
12, Tudor House, 9, Chiswick High 
Road, London. Wd 2ND. 
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Business and Professional People 

can take an ENGLISH TODAY course right 
in the city of London- 


For business and professional people 
who wish to improve their general 
English and their knowledge of the 
specialized English of their 
occupation, ENGLISH TODAY offers 
short, very intensive courses 
throughout the year at The Tower 
Hotel, London. 

After a course with ENGLISH TODAY, 
you will feel more confident in using 
English in any part of the world. You 
will be speaking the language of today. 
The courses indude:- 
• Individually planned study 
programme, 3-4 persons per group, 
comprising 45 study sessions per 
week on ail aspects of general and 
specialized English. 


« All text books and educational 
material. 

. • Use of personal study cassette 
recorder. 

. * Working lunch together with 
members of the teaching staff. 

• First-class hotel accommodation. 
Part-time courses, 20 study sessions 
per week, are available for persons 
with business commitments in the 

• London area. 

For further information, please write to: 

ET. Educational 
Consultants Limited, 
WorldTrsde Centre, 
Europe House. 

London, El 9AA 
Telephone: 01-488 21$T 
Telex: 88 59 34 
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The Property Market 


BY QUENTIN SUIRDHAM 


Attractions 


of Royal’s 
EPIC 


finance 


IT LOOKS as if Estates Property 
Investment Company badly 
needed its long-term finance 
from the Royal Insurance. The 
rate of 14J per cent., at which 
probably three-quarters of the 
£1.6m. will he drawn, doe;; not 
to-day look very advantageous 
w’lien the security offered will be 
largely industrial properties 
coining up for their first 14-year 
rent reviews and when, to tempt 
the lender. Royal gets share 
options at approaching a fifth 
below market value. 

."Cutting the short-term bor- 
rowings. EPIC's declared reason 
for seeking the loan, is clearly 
necessary: the overdraft has in- 
creased from £2.1 m. in 1973 to 
£4.5Sin. in the last balance sheet 
fnow around £5m.) against loan 
capital of £S.15m. 

But the market has moved 
sharply, and perhaps only chart- 
term. against the borrower. 
When Royal offered the finance, 
the options for the first tranche 
at 45p a share were pitched at 10 
per cent, abore the market. 

Also, though 14 1 per cent, does 
not look good to those reading 
the- headlines on gilts, property 
companies -have not yet found a 
fresh dawn, with brave new rates 
being offered to tbem on com- 
mercial mortgages. 

.. For long enough to become a 


habit, commercial mortgages 
have been offered at a miniquun 
around 17 per cent., and to most 
of those who have kept express- 
ing interest at and above this 
level, the insurance companies 
have bad to ask what on earth 
a property' company can usefully 
do with money at such a cost if 
it is not just staving off the evil 
hour. There Is not sufficient 
evidence yet that, despite some 
new confidence behind property 
companies, the lenders have 
changed their view that most 
potential borrowers are bad 
risks. So there may suli he a 
useful margin between the 141 
per cent. EPIC as paying (plus 
a medium-term gilt Tate on the 
second tranche of the H.Sm.) 
and anything it conld get on a 
simple commercial mortgage. 
The possible equity dilution is 
a little under 4& per cent 

This is Royal's second such 
deal within two months. With 
Rrixton Estate its options are 
also already under the market 
price. There its £5m. was a ten- 
year facility, and was much 
cheaper than EPIC's 25-year 

finance. 

The common thread between 
tbe two property companies is 
their large industrial portfolios. 
It is these companies (viz 
Slough's FFI loan) which have 
done best with tbe lenders 
lately, apart from those large 
commercial companies being 
propped up in the national/ 
banking system interest With 
tbe hanks trying to tighten up 
on their property lending, the 
two Royal loans beg a question: 
before any wholesale takeover 
of property companies by insur- 
ance companies starts, isn’t it 
more likely that old fashioned 
long-term finance in exchange 


for equity* deals- come back 
to fashion for some of the 
sounder medium-size commercial 
property groups? 

In Royal’s case, there is 
nothing else in the pipeline. It 
was keen to do similar deals 
but the other companies of suit- 
able size which it is close to 
don't at present have EPIC's 
need ' to improve loan capital 
structure. 

As for EPIC, it now has two 
insurance companies with a 
major Interest — Phoenix Assur- 
ance with a fifth of the equity, 
boardroom representation and 
around £3ra. in loans having been 
its chief guardian since the com- 
pany went public in 1861. 

Its bad news is that the 
Brussels development site, which 
now appears os a particularly 
inept attempt to climb on the 
Continental bandwagon. Is still 
clocking up interest (treated as 
an extraordinary item last umei 
with no evidence yet of a solution 
either through funding or selling 
the site. Tbe better news is that 
income from the industrial 
properties could improve quite 
sharply as tbe first rent reviews 
come up on some of the older 
develonments. 


MEPCin 


the Pacific 


T he b oardroom shin&nnegans 
at MEPC ought to be over now. 
If they continue, then tbe Stock 
Market will probably not take a 
lenient view. The annual meet- 
ing on Tuesday may throw up 
more information about tbe 
matters which haven't changed. 


among the problems is Australia, 
where proceeds from the sale of 
the Tv ah ala Hilton will be re* 
deployed. Bought for- $20m- 
MEPC wants 930m. at least and 
there may already be an offer at 
S28im. From Honolulu, here is 
a report from Tony Bartlett on 
ME PC's other Hawaian involve- 
ment and on Grosvenor Estate's 
progress there. 

Grosvenor Estates, he writes, 
has weathered, the down-turn in 
the office market, though busi- 
ness is still slow, while MEPC 
appears to be doing better than 
its competitors in the con- 
dominium market 

Grosvenor is" completing a 
ISO.OOO sq. ft office on Bishop 
Street downtown Honolulu which 
will be the only new space in the 
area for a couple of years. Even 
so. it is only 30 per cent let at 
this stage, whereas the Davies 
Pacific Center, a 337,000 sq. ft. 
building which Grosvenor 
developed with Theo. H. Davies 
(now a Jardine Matheson sub- 
sidiary! was hnif let when 
finished three years ago. 

Ralph Hayward, president 
of Grosvenor International 
(Hawaii) maintains that there 
pent-up demand (total Honolulu 
market i3 only around 3m. 
square feet) and that 1164 
Bishop Street will be fully let 
within a year. Rents are SS.56 
per square foot, the same as for 
the Davies Pacific Center. Hay- 
ward -reckons construction costs 
increased 30 per cent, between 
the two. 

But Grosvenor is confident, 
now trying to tie up financing 
through UR. mainland institu- 
tions for a 500,000 square feet 
office development on a site by 
the Davies building. This would 
confirm Grosvenor’s leading 
position in tbe office market. 

ME PC’s $50m. 665-unit con- 
dominium on Discovery Bay, 
close to Waikiki, is probablv the 
biggest private enterprise 
condominium development in 
Hawaii, it is due for completion 
in November and with studios 
selling for $40,000, penthouses 
for $167,000, MEPC says it now 



square feet, there is a big bu; 
ins programme with 15m, sob 
feet under construction. 
The • increase In' 'total 
shows, a greater proportional 
crease in older -and. obsoLesc 
factories which King oo 
to indicate a relative sima 


of modem good quaHty.-^ A * 
outside the development- art H 



Industrial deals amuttih 
during the week, include Mar’ 
Estates celling a freehold 20 
square feet factory and w : 
house in Hoc. scar Rocbeste j 
Zenith Carburettors for H7B j a 
Built in the mid-sixties, 2t j -r 
have taken the building )ar r A * 
' because -of the avail ability- 
mule labour, however eqnq^ 
has to - be paid. in. the'. 4 
Edward' Kushton Son-'-- 
Kenyon acted for Zenttft;-#, 
and Randali for Marlow. 


Canberra Club, an office and shopping; development of heariy 200,000 sq. ft. where British 
Land now has lettings committed or under offer. It has also sold its Bourke Street 
Melbourne, development of 89.000 sq. fL to the State Government of Victoria for A85.6m. 
on a term sale basis. This means that British Land's Australian programme is now entirely 
funded and income producing with no more development commitments. 


On behalf of Hamilton la 
lations. Chamberlain 
Willows have arranged the 
ting of new warehouse , pren. 
at Caxton Road, Bedford; 
J. Lyons, whose, catering -t 
plies subsidiary will use it. : 
premises have a Hoar are 
about' 4S.000 square .feet * 
rental of around £1.10 per "sq 
foot was being quoted. . j= 



has contracts or deposits for 
nearly half the units. “ Consider- 
ing the flat market, we’ve done 
exceptionally well,’’ says Peter 
Wood, president of MEPC 
Hawaii. Discovery Bay’s success 
has beeo largely m the S90.000 
to 5100,000 range, a sunny 
thought 


Industrial 


space still rising 


What comfort can be drawn 
from tbe new figures, based on 
mid-December, lies In the rate 
at which (factories are emptying 
being slightly slowed down. 

These are the figures , (the 
survey covers England and 
Wales): factory space has risen 
from 23.4 sq. feet in March to 
33.6m. sq. feet in August to 
38.7m. in December. Warehouse 
space has climbed from 20.2m. 
sq. feet in March to 27.3m. sq. 
feet in August to 36.9m. sq. feet 
in December. 


Since the mid-August assess- 
ments of factory and warehouse 
space available, compiled by 
agents King and Company, 
showed in the starkest detail 
bow recession had gathered pace, 
the position has only got worse. 


Rises in London and tbe Home 
Counties have been nowhere 
near as sharp os they were be- 
tween the two previous King 
surveys. Indeed, apart from the 
North West and North East the 
rate of increase has tended to 


decline. In some areas. East 
Midlands and Avon-South West 
being examples, the position 
may be stabilising. 

The amount of new construc- 
tion becoming available is 
again, reduced in total (from 
4.6m. square feet to 4.1m. square 
feet) but some areas, mainly 
development areas, show -in- 
creases owed principally to 
some sort or Government assis- 
tance. The North West, where 
available factory space has 
jumped from 3.4m. square feet 
in August to 6.3m. square feet 
nevertheless shows a slight 
growth of buildings under con- 
struction to 402.000 square feet 
In the North East, where fac- 
tory space has risen from 4.7m. 
square feet to nearly 5.9m. 


OUT AND ABOUT 


• Stewart Wriflbtson, insm ' 
brokers, has leased 1 6.000 
feet in a self-contained offi 
Thames Dltton, Surrey 
Street County Construction, 
of around £3.50 a square 
exclusive was agreed. Sir. 
Goldsmith advised St< 
Wrightson. as it did will 
large Bishopsgate block W 
son took recently. Land 
were represented by He 
Daw. 


ism 


the 


• British National Oil Cr 
afion will be based in i 
square feet of Rank City ) 
£4m. Savoy Centre in Gla 
Another 20,000 square fe 
offices and 33.000 square ft 
sbops is available. 


INDUSTRIAL AND BUSINESS PROPERTY 


1 'j. kd a 




ACCOMMODATION 


TRUMP ST., E.C.2 

Close Bank and Guildhall 
667 sq.ft. Lift & C.H. 

£930 p.s.f. Long lease by arrangement. 


FENCHURCH ST., E.C.3 

Near Lloyds & Baltic Exchange 
908/1716 sq.ft. Decorated, lift & C.H. 
£9-£930 p.s.f. Long lease by arrangement. 


GRACECHURCH ST., E.C.3 

850 sq-fr- Air-conditioning, carpet. 

£14.500 pa. 10 year lease. 


MARK LANE, E.C.3 

Adjoining Corn Exchange 

570 sq.ft. Lift & C.H. £5,400 pa. cxd. 

1.185 sq.ft. Lift S Air conditioning £1 1250 pa. cxd. 
1.650/1300 sq.ft. Lift & C.H. £10 pjs.f. 


FLEET ST., E.C.4 

1327 sq.ft. Lifts, carpet & C.I-J. 
£8750 p.a. 7 year lease. 


WHITCOMB ST... W.C.2 

2.653 sq.ft. Decorated, lift & L.H. 
£12300 pa. 5 year lease. 


GLOUCESTER ROAD, S.W.7 

1.681 sq.ft, (inc. 300 sq.ft, residential) 

£6700 pa. 20 year lease. 


WALKER SON & PACKMAN 


Blossoms Inn, 23 Lawrence Lane 
London EC2V 8DD • 01-606 8111 

Also at Bristol, East Grinstead, Edinburgh, Exeter, Truro & Overseas 


CENTRAL NOTIHKHAM 


Superb Showrooms, 
offices and filling station 
with car parking 

Adjacent to Victoria Centre 


Total area 22,071 sq. fL approx. 
Frontage 82 ft. approx. 

Site area 2,744 sq. yards approx; 


FOR SALE 

WITH VACANT POSSESSION 

Joint Agents : 


King & Co 


e 


Cuwr' xM.-.*-. 

1 0ne LonuiECI. 3X 
taC" TXXOObfe-UMflj 


H ALL AM BftACKETT 8- CO 


. c*4*rcT:c> SJ’-vcrC'^:. 


8 tinv Pavement Nottingham NG17DB 
Tel: 0S02-5U14 


FACTORIES 


BATTERSEA, S.W.8 

Industrial/ Warehouse Premises 
17.000 sq. ft. 

FOR SALE FREEHOLD 


BRISSLINGTON, Bristol 

New Warehouse/Factory Units 
4,000- 1 1 300 sq. ft. 

TO BE LET 

READY FOR IMMEDIATE OCCUPATION 


CANTERBURY, Kent 

Factory 
10/100 sq. ft. 

TO LET— IMMEDIATE OCCUPATION 


HAMMERSMITH, W.6 

Single Storey Factory — 28,42.. sq. ft. 
TO LET ON NEW LEASE or 
FOR SALE FREEHOLD— £200.000 


LONDON, E.3 

New Factory Development to be constructed 
Units 6700-8,300 sq. ft. 
existing unit 5,000 sq. ft. 

TO LET 


AMP HOUSE & BUTTERFLY HOUSE 

Dingwall Rd, Croydon. 

Two adjoining office buildings 
to be let separately or together. 


OLD ESTABLISHED 
WEST END FIRM OF 


LONDON, N.18 

Warehouses 

7300 sq. ft. to 24750 sq. ft. 

TO LET 

STAMFORD, Lines 

Single Storey Factory 
6700 sq. ft. 

FOR SALE FREEHOLD 


ESTATE AGENTS AND 
SURVEYORS 


with Agency. Professional and Man- 
agement Departments — with expansion 
in mind and sarplus accommodation 
in their building, wish no have, talks 
with *tmHor firm, chartered preferred, 
with object of amalgamation or 
association. 

Please reply In confidence to Accannc- 
onte. Box T.4249. Financial TTibox, 
TO. Cannon Street, EC4P 4BY. 


WARRINGTON, Lancs 

24300 sq. ft. 

Warehouse 

I mile M3, M36and M.62 
TO LET 


King&Co 


Chartered Surveyors 


1 Snow Hill. Manchester 

London. EC1 Leeds 

01-236 3000 Brussels 

Telex 885485 


J 



32,150 sq.ft. 

*4 Passenger lifts 

* Goods lift 
*72 Car Spaces 

* Air Conditioning 

* Computer Suite 


32,965 sq.ft. 

*2 Passenger lifts 

* Central Heating 
*40 Car Spaces 
*Staff Restaurant 

* Computer Suite 


Sole Agents 



Prestige offices TO LET 

. Apply Sole Agents. 



ealeyff WUNaker 

Established WHO in London 

a St. George Sheet. Hanovw Square. London WTA 3BG 01-629 92B2 


ASSOCIATED OFFICES PARIS BRUSSELS AMSTERDAM & JERSEY 


dp Strutt and Parker 

13 Street, London W1X SDL, Te|:01-629 7282 


ESTATE AGENTS’ DIRECTORY 


This appears for the first time on the opposite page. If you 
would like your name, address and details of your expertise 
published in the next edition please ring Terence C. Druce 
01-248 8000 Extn. 7196. 





FACTORIES l 1 'Lrd - 
& WAREHOUSES 



i * 


BASILDON 

Modem loFty warehouse/ industrial building. 
31,000 SQ.FT, including ancillary offices— TO LET, 

BEDFORD 




- « 


Modem single storey Factory — 52300 SQ.FT. 
Extensive 975 acre sice for future expansion. 

TO LET or SALE OF FREEHOLD may be considered. 


BRISTOL 


Central Trading Estate — Modern Factory, 

1 1,900 SQ.FT, including ancillary offices— TO BE ASSIGNED. 


COLCHESTER 


Valuable Factory & Warehouse units. 
3300/7,000 SQ.FT. — TO LET. 


COVENTRY 



Modern warehouse accommodation., 

8.250 SQ. FT. with offices— TO BE ASSIGNED. 


EXETER 

Adjacent M5 — Sowton Industrial Estate. 

18/36300 SQ.FT.' — to tenants’ requirements— TO LET 

LONDON — E.C.l. 

City Fringe — Commercial Building. 

Computers — Laboratories — Storage— Indust riaF— Offices. 


< 


53,000 SQ.FT.— TO LET. 


Cr f AC 


WALKER SON & PACKMA WMliRAI 


Blossoms Inn, 23 Lawrence Lane 
London EC2V8DD-0V606 Bill 

Also at Bristol. East Grinstead, Edinburgh. Exeter, Truro & Owr* 


SUPERB MODERN 

BANKING HALL & OFFICES 

BERKELEY SQUARE LONDON W 

4,684 SO. FT. 


SfcMCLAUR GOUDSJVHTH 

! Qx rter edarvewrg 

aafiaouMiatreativiBirfan 
[ London WTX BAH 
1 01-43*1 


To name but on 
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LIMITED 
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Aberdeen is the place to grow. So move. 


To Aliens Industrial Estate, 
Aberdeen. 

The perfect situation for any 
expan ding.forv/ard-thinking 
company. 

You'll find a great deaf when you " 
get there- the best location In ^ — 

Europe's Offshore Oil Centre, links 
with the Sooth via the A956 
Wellington Road, easy access to 
Aberdeen Harbour and Dy ce Airport , 

The site offers a wide range of' ; 
sen/iced, plots of land, factory/ 
warehouse units by Europe’s leading 
contractor/developer. We can also ' 
offer design and build contracts to 
your own requirements. 

Get to know all the factsilhere’s 


a fully illustrated brochure waiting 
for you. Just write to: Industrial 
Development Co-ordinator, George 
Wimpey & Co. Ltd., Braehead Way, 
Bridge of Don,AB2 8RR. 

Or^Jhone: Aberdeen 703751 
■We’re ready when you are. 




vJ 


Contractors to the worfcf 







■ V.'i- '! -* I--.’. 


Ipswich 


READY FOR IMMEDIATE OCCUPATION 



AVAILABLE IN UNITS FROM 9,000 SQUARE FEET 




. * •£ h 




• fl | 


approx sq.rt 

‘ AIR- CONDITIONED OFFICES 




TO LET 


rv •' £ 


I Ample car parking 
I Fully carpeted throughout 
I Centrally located 

I Frequent Inter- City rail service to London 


Soh Agents 





ealey& 


aker 


WK7 f 

.'^isOCWTlDCt F iles (WIG URl-SSU.;. AMC'IRDAM L 



■ 

r 

9 

n 

r. 

rTTi 

BB 

m 

1 


n 

B 

[■ 1 

L 

n 

LaJ 

U 

Li-fl 

l 

LiJ 

Li 

JL. 


SUPERB CRANE BAYFACTORY&OFFICES 

BmiJi9ea[70.. . 

APPROX 50/XKjSQ.FrdN 2 ACRE SITE 
IJVRGEYARDSjlV^NLYCCM^ETED) 

DETAILS FROVISOLEAGEMTS 


BERNERS PRICE 



ADVANCE FACTORIES 

AND 

WAREHOUSING UNITS 


jYamAe t @ne , 

^ icmweU Yftxufd 1 

A Fine self-contained Office Building 

6,000 sq.ft To Let 


Adjacent to South Kensington 
Underground Station 

•Jf Fully completed for immediate occupation 
-Jf 6 garage parking spaces 

Self-contained Directors’ pied-a-terre 
A refurbishment by Artagen Properties Limited ] 






A‘ ^r U l , — 
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Gooch I 3J 
Wagstaff ot -6001797 ^^^ 




Cwmbran 


Cvrobrari is one of Britain's most' successful industrial develop- 
ments, with good.. labour, good housing, motorway communica- 
tions with all parts of Britain and export facilities through the 
Bristol Channel -ports. 

WAREHOUSING UNITS are currently available from 10.000 
sq.ft, to 60,000 sqfc. at Cwmbran' Development Corporation's 
new distribution Centre at Ty Coch. Cwmbran.' 

TWO ADVANCE - FACTORIES of 15.000 sq.ft, each are cur- 
rently available at the Corporation's Somerset Industrial Estate, 

Cwmbran: 

-ADVANCE FACTORIES ranging from 1.250 sq.ft, to £500 sq.ft, 
are currently available on the Corporation's Springvale indu- 
triil Estate Cwmbran. ’ 

Rent concessions may be available to suitably qualified manu- 
facturing industries. ■ 

Cwmbfto' Development Corporation has built: and let over one- 
hundred unit factories ranging from .1.000 sq.ft, to .20,000 sq.ft, 
some of which became available for re-lettlng from time to 
rime. _• . _ 

All enquiries should be addressed to: 

Mr. A. R. G. Smith, B.Sc. (Est.Man.), AJU.C5.. Chief Estates 
Officer, Cwmbran Development Corporation,. Gwent House, 
Town Centre. Cwmbra n, Gw ent NP4 3Xf • 

Telephone. Cwmbran 67777. 





RANDOLPH HOUSE 
WELLESLEYROAD, CROYDON 


iricfaw 





TrevorHouse - •. 
BelgravePTace SWi .. 

A fwttxUrtachftd period property adjoining • ' 

BalQravo Square* 

3 exceti^il repepb'oilioomfi; 10 bedrooms; 5 baft rooms 
fcStchens; staff room and flat ' • 




Debenham Tewson 

& Chinnocks 





At 68 Cannon Street, EC4, 
we're putting on quite a show. 

14,000 square feet of air conditioned office space is now 
available m one of the most sought after parts of the Crtv. 

' You’D be able to move In straightaway: 

Because we win have fitted outthe whole building. 
Right down to theoffto partitioning. 

And so that you can see exactly how well it will look, 
we’ve fitted out a show floor. Of which weYe rather proud. , 

Cali us now and well show It off to you. Whenever you want 
. Soteietfing agents 

Kinney &Green 

SQueen Street London EC4N ISP 01-2483091 


CUENTS REQUIREMENTS 

FREEHOLD OR LONG LEASEHOLD 
OFFICE BUILDINGS REQUIRED 


get'-* 

Itlft Li i i 




TENTH FLOOR 13,450 sq.ft. 
ELEVENTH FLOOR 13,450 sq.ft._ 
TWELFTH FLOOR 12.900 sq.ft. 

TOTAL: 39,800 sq.ft. 

IMMEDfATE POSSESSION 
OF THE 11th FLOOR 


*1 


BY ARRANGE 

mm 

vJQHN - . - ; -. • . 

Postlethvvaife 

: •• ••••.• . .5 CO 

Z3CULLEGC Hfl-U 
LONDON, 

EC4R 2TP. 

TeL- OV 248 4205 

mvll WFRPOfU 

Chart«r«d Surveyors 



/ j PEPPER MGLISS & YfiSWOOD 


40,000 SQ. FT. 
isjmsQ.fr. 
70-15,000 SQ, FT. 
5-UMWO SQ. FT. 
IOjDOO SQ. FT. 
3-5,000 SQ. FT. 
1,500 SQ. FT. 
1300 SO. FT. - 


C/TY/HOLBORN 

TVnham CT. RD, HOLBORN AREA 
CENTRAL CITY OR HOLBORN 
CENTRAL LONDON 
CITY HUNGS ' 

MAYFAIR, ST. JAMES'S, VICTORIA 
SURREY/SUSSEX *•' 

holborn-euston-camden TOWN 


PUBLIC COMPANY CLIENTS ARE SEEKING . TO LEASE 
$0,000 SQ. FT, OF PRESTIGE MOOERN OFFICES IN THE 
WEST LONDON AREA 


r ALLSOP&CO 

EU-wl Estate 


B Poultry London . EC2R SET 
01-2481451 


iV.V :>0.. TcvCy-riorX: Ot ilv3 606c. 


LIGHT INDUSTRIAL PREMISES 
^0,630 sq. ft. 

29/35 FARRINGDON RD. EC1 

I . ' . 

Sprinklers, C/H, Lifts, 3 car spaces 


FULLER 

PEISER 



TO LET 


LEASE FOR SALE 


ESTATE AGENTS 
DIRECTORY 


1 AVON 

RATH 

■mwi (i. H) a (Mwuy. bu> 

Afitmf «4 Vulitrn. M OwH Srrr«. 
TcL Sim c®55j SPMfS. 

Pwlett a CmamrMl Wf ptnv 

InvesUnrDL 6 Old KUU SUKt, BAJ 
2.1 W. T«l. C4W7.1S1TT. TelrX «»:•■ 
PriuHenl A Chuho, Outneiwl 
Swrroni. Chnrterrd AMtiMMtra V* 
EaUie A seals, it Qakl Wrai, GAI 
2Lfl. Tel. Mr*. 

BRISTOL 

Aider (SUMev) h Pri (4. X St Stegbm 
Stred. HSI ir.H. Tel BnJROl iC.T: 
VWUJ. 

OcRMod Trick* A In, dunrnxl 
Survrrors. Esatr Akcbu. PImpibr 
C onpanutmi, awl Raima Survey pee, 
74 Ottccn Square. Tel. 303171. 

BEDFORDSHIRE 

C — * * n» B edford 1 6234 > 30141 
Lit on iDSBj Stan. 

BUCKINGHAMSHIRE 

Cp— H» .Mlnbunr HMW 

Hies wnrtmbe «hMi HW 
Win m Keywa 'WW* ». 
AYLiuHntr 

WW, David m Partnan. Gaiata 
emu. Aon ; oner ri. Survrron. 
Valuer, & Kia*a SwF Sunrr (ArW 
blUTt Tel. B23LI. 

GEMAItOS CROSS 
IN de l —d A Im. AocOowm. Me-. 
Bimnmd. Can commons Road. Tel. 
Grmnls Crom (Of) *3451- 

xaM rn«wrt * CnvNi* mu 

Arrau. Aucliooeer*. nr., K**a Bom. 
nxTortl Rot it Tel WKM. 

HIGH WY CO MU 

Crakfc rtnU t. Riun A Jada. tsiav 
Aaezua. Surveyors, Valuers, and Plan- 
oms '.'OflluHlDM. 28 ID»t, Strr-J 

Tei. Huh w: comb.- 'MH‘ rmn.'a i 

Howard, S*n A Covca. Snare *srM«. 
Oianercd A art lone*- rs and Clur'rr.il 
Surveywr* 6 Euaira Siroei. Tel. 44301 

DEVON 

Lalmde Bern, a, PaHiam, Rarterm 
and AOLnoaet-n. Mbir Aaenra and 
Valuers IP suuUwmhay Waal, Ks«er. 
EXIaPR. Tel. os« MS41. 

ESSEX 

CHELMSFORD 

AUm (D*w*Las) *> Cmvmt. Hnaie 
Aseaia Valm'ra and Surwanxs. is 
Railway Street. Tel. LbelwalQrd 
"•4SS 

Cteninr (A 1 t> Ha. CJwnered 
Siineyon. 1*1 New l«ndoo Road 

iT37A 

CLACTON -ON- M A 

sudman A Cumn. Sanetont and 
l-uati: ASi-ots. M Pier Aremw- Tel. 

aess. 

Tedder * Mnkn. Edai* Aaemi 
Anctioni-en. ;i Siatioii Road. Tel. 
SING. 

HARLOW 

Derrick, Wade A Waascs, Temumia 
Rouse. Harlow. Tel. StISI. 

ROMFORD 

HlHwry ChapHa A Co.. FJt.I.U., I» 
Sooth Snrivyt. R omford- M. Romford 
42004 i? tUk-ai, 

SOUTHEND-ON-SEA 
Abbou Partnership (The Jameal. 
Cbarliml Surverors. IS and IT 
Alexandra Sireet. TeL 5omhend4m-Sea 
, i0703i aoorn-G. 

P revest (A.) A Pamwn. Charier *d 
SnreeTor*. 8 Warrior Square. Tr>. 
STMT. 

(Velma. Temple TaJbM A Write. 
Chartered Surveyors. 34 Clarence Si . 
TeL 1 0783 • 30717. 

GLOUCESTERSHIRE 

CHELTENHAM A O (STRICT 
Lawton ( Lawton, Ear. 1*7?. 
Chartered SnrtMorx. V alarm Aur- 
uoneera. I Rrmmt Street, UL58 IMF. 
Tel. <83431 21677 V. 

GLOUCESTER 

Brute*. Knowles A Co- C3um»r'-d 
Surveyor*. 35 Baron St. Tel. HMS3, 
31287. 

GREATER MANCHESTER 

SutiotH. Chant red Snrveynra. *8 
Spring Rdw. IB81-SS3 3103. Branches 
In No nh Ch-ahirc. 

BOLTON 

Brooke A Company (BoImmi) Umliad, 
Estate and Land A*em*. 25 Mawd&ler 
SUevt. Tel. RoUon MRMi 5305/4. 

SRAM HALL 

Andrew Stewart A Co™ Residential 
Salts and surveys. Maple Bow. 
Maple Road. BramhaU. iMW C3 5434 
MANCHESTER 

Newton Estate*. 3* Kins Srleef. TH. 
KB #303/4, 

Provts (C. W.l A Son*. Vainers and 
Atvdanwa. 2 Booth Street. Albert 
Square. Tel. 238 2800. 

ROCHDALE 

Shepherd, Lamb A Comp Mur, Anr- 
uomera and Eataie Acems. 98 York- 
hhlre StTtfrt. TeL 590 23. 

STOCKPORT 

Ford. Bateman & Company. Vaiiu-rf 
and , Auctioneers. Surveyor*. <4-61 
WeliinstM Road South- TeL 0177. 

HAMPSHIRE 

Herbert*. Estate Asents. Auctioneers. 
Valuers and Sorveyors. 34 Ulsb Street. 
.Andover. Tet- 03M 5401 

HERTFORDSHIRE 
Cornelia. Hltcfaln ■#4*3* 237i Ft 
Albans 158, 56781: WaUord iK- aJU. 

KENT 

ASHFORD 

Burrow*. Chartered Surverora and 
HsiaUt A arras. W-n Bank Sim-et. Tel. 
Ashford <0353) 245?L 

BECKENHAM 

Gram WHUmm, Open Sundays. tM 
Hi Bn Streei, TeL 01 650 2?W 

BROMLEY 

Dyer. Sn E Crcaaey. Chari* red 
Sum-70 ra and Ksiaic . vs eras. 53 but 

St wf. TeL 01 -440 £17. 

Leonard Ralph A Partner*. Sttneynn 
aod Valuers. 2 Kasl Sl TcL 01 460 
6886. 

CANTERBURY 

Berry (F. R. W.>. 2 Sl. Marsarri a 
Street- Tel. Camerbarr <0S7> H5369 f. 
Wood (Frank) A Company, Chart-red 
Auctioneer*. Estate Agents and 
chartered Surveyors. 54 Wailing street. 
Tel. 66481. . 

ROMNEY MARSH l DISTRICT 
Tin* Icy & Clinch, Valuers and Knate 
iVacuia. Ne«- Romney. TcL 08795 51M. 

SEVetfOAKS 

Modal** * Son. FRIC5. House Aa-nrs, 
Estate House. Serciuafi*. TcL 5225L 

LONDON 

CITY 

Chambarlaln 6, Wfllows. - Chartered 
Surveyor*. » Moarcate. ECU (.VS. 
TeL 61-498 S08I- 

De 'Grant Callla. valuers, surveyors, 
eie.. iEi Moors ate. ECU fiXB. Tel. 
81-6K 4764, 

Hlck* (Stanley) ft Son. ttiurred 
SunmorA. SS^oDese Hill. EC4R 5RT. 
TeL #1-338 3857. 

Kalmar {Michael) I. Partners. 
Chartqred Snrvvrors. Bridge House, 
Ml Owen vinorla StrecL EC4V 4ES. 
01-236 8S71. 

Kinney ft Graea. Chartered Surreyore 
5 Queen Street EG4.M LSP. TeL 01-4S 
3091. 

Newton P*rUu ft Forbes, Sturryors. 
Vglnerg and Estate Agents. 10 Nonu- 
-ombenand Alley, EGL TeL 8I-4SS 4421. 
WEST CENTRAL 

Trevor BarfMd ft Cent pony. Cftancred 
Burenmre. Regent Rouse. S9 Ringa- 
n-ay, WC3B CftH. TeL 01-483 89Sd and 
51W. 

CuUtten Lake ft Oaphatn. Estate 
Agent*. Aactlanrers, Vainers and 
Estate Agents, ft Stone Building* 
Lincoln 1 * Inn. W.C.3. Tel. 01-405 VS3. 
He Groat Catfl* Surveyors A Estate 
Asenia. 309,-3io High Hetbum, WC3V 
7LX. Tel. 01-S31 7851. 

Kemp ft Hawley. Chartered Sarrerors. 

13 Monmouth Street. WC3H 9DA. TcJ. 
m-m si si. 

Lander Bedells. Chartered Surveyor*. 
Harp nr House. 38<M Lamb’s Conduit 
S-. WON ILL. Tel. 01-242 flfiS 

WEST LONDON 

Comalli-GrowtiMr St., WI- TeL 

Ol-crt 4939. 

Leavers. 38 Bruton Street. WIX sad. 
TeL 01-629 C8L 

Ayton Hopper, chartered Surveyor*. 
Mason House. Pracd Street. W2 1H(L 
Tel. 01-482 -Mil. 

GoMenhern & Co, 203 Recent M , 
London. WJR 7DE. Trl- #1-724 5T43. 
John Granby, Factory and Office 
GnrcJiHsu, it Oxbridge Road. 
W12 BKL. « 7« 4383. 

SOUTH WEST 

Carter Jonas. Lana Agents. Auction- 
eers. Chattered Surveyors. Prime* 
House, 38 Jrrmyn Street. SW1Y SDft*- 
TeL 0l-4ta 4SS1. 

H. L- Hlcboll, Cbartcrt-d Surevyors 
and Evale Agents. Rank BudUiratv 
FuDum Broadway. S.W-6. TcL Ot-K> 
cot n. 


NORTH 

Callaway ft Co mpan y . Tatarra md 
Estate AJ*. US. 117 Crutlewno.-t Srwl- 
b-ai. M.W.s Ti-l oi^sr rm-s 

Jack Mas. Esuir AgtUA. 2 tViLeulo 
Greco Station. Walm Lane, swi 40 T. 
Tel. ot-au no 

EAST 

AMe (DmislMl ft Dwap Sp4ra Lift 

nigh Street. Wannead. E.lt Tti rt. 
S2|l 2741 

HamMte. EMAfe Acenta. Strrvrrnre 
etc., m Halting Road. Plitmow. R.l-7, 
Ti>l 01-472 CR«L 

Levi {Herald E.) ft Cempaay. 7« Ua 

Bnder Road. E.17. TeL #1 «M Mil 
2 3- 

SOUTH EAST 

David Beater Write ft Heckle. Crr , 

mirnul Dept id- Utah Street rnr. 
SE3I roe. TM. 01-859 1828 

MERSEYSIDE 

LIVERPOOL 

II. H. ft J- RtWnM, Cgart«*r4 tw- 
errors and Vatuers. « O.WIir Slfrf. 
T-L •61-277 4611. 

R. F. Spark ft Co^ iTianered Sur- 
veyors. 21 Dah> St. Tel. 031-238 04ft- 

NORFOLK 

NORWICH 

Percy Hewe* ft Cs., a 1W (3aw, 
SHI 4DL -MOt' 2SM3 
TornBeil ft Ca-. nuannl itnrK-w*. 
Atwytoccrr* and Kemn.- Acerev. VTS 
Betel K. TrL 08)81. 

NORTH EAST 

9aed*rr*e. Tewtwed ft CHterf. 

lUMbtbrHili 441S1: H i wee n ie 

<12*41: Darknaion 2648 

NORTHAMPTONSHIRE 

NORTHAMPTON 

Arnold Bennett. AH ICS. 2# Sbwii 
Strrrt. Nc.-rtbamr'Dn. T,-«. 3Sj;7 
Aahby- 4 5 t>ut*r Pirn. iSiartcred 
Innont. AunmM^n Eratr Wrtu 
tlKIK37382i 

CaeaeHa — Sortbnuptou- T*l. -MM- 
3S»I 

NORTHUMBERLAND 

HEWUS7U 

3. D EIMim ft Paruer*. 21 Nonh- 
embi'ilaud Rfl Trl .WI- 14834 Aim 

Rdinburch- 

NOTTlNGnAMSHIRK 

NOTTINGHAM 

Cavaeagb ft C*-, •:atmr.’rnal Hropqtj ; 
.La nils knar !^rw Tel -0N3 4ff7#7 

SUFFOLK 

BURY ST. RDNONDS 

L»:y Scan, i oirnt. i> fa. Afncwlnra! 

and R-vldi-otij; Furvt-yvn- and 

.tih.-SK.vn. I ItatTrr Rl '8384- 633S1 

Rutters, i<- .Inc- 1 11:11 T<-l Harr 

». Kdraunds .02S4 62121 

Swerder Jeenriias. Valuers Ssr-jcrt 

and EiUiiit Ageuia 3 .\Bgnt RltL-IbC. 

SUM. 

EAST ANGLIA ” 

JaduM-htepi ft Stall, ti* High Sr. 
Ni-xvmarXrr -(H7S- ”11. 

IPSWICH 

S pee gra n ft Campony. F stale AjMnla 

and raianryrd Survij-prs 4 Great 
CoUnaa Srreei. Tel. ?2Ji70 
David Barrett ft C*.. '.’bartered Bur- 
try-irs, 3 Bmb Si Ipmeirh. Tel -M7J- : 
314769. 

SURREY 

Jrin Greeby. f-dilorr A Office lw«4 
Hum, PT L’shndgr Read. RTS ML . 
01-749 VK. 

WOKING 

CaacalgMr Paea. Fstate Afianu. 
Surveyors. 87 'jomn'i-rnal Wav. Tel. 
WcriUES* 1 045 fit. XAI. 

SUSSEX 

Stile* Hon mi Led per. Survrvor*. 
RnKhton lOTr;. 31561. lime TreffTI., 
EaUhoonic 36C44: Worthing STftK. 

BRIGHTON 

Field ft Thanuu. Comau-reiai awl 
RfSidemial Fjaau- Agents. 13 Market 
St. Tel. 29211. 

Oraycatt ft Partuars. ilfcartrred S>K- 
ivynre, 4 Lillie Earn Street. Tel 
21375. 

GobhuKk ft Freeinae, Estate Asenta ■ 
Survey ere, ValiKTV and Auc-urwere. s 
Marlborough Place. TeL CS7M9. , 
EASTBOURNE 

Blrimn (victor) Vainer and Rnta'.c 
Ag-nr. 17 Gildreds-- Koad. Tel. Ena-’ 
hournc i#T35» -MpB. 

Email* ft Tarrant. FJtate .(grata it 
CoreBeld Road. Tel 27337. 

HASTINGS 

Dyer ft Overton. Valuers. Surveyor* 
and Estate Agents. 6 T Havelock 
Road. Hasting*. Trl. iM24> 433461. 
HOVE 

James N. Narib ft Ca. iCommerctil : 
Specjalntyi. S7 Cbareb Rd., Snve* 
Tel. T3WTI S 

WALES 

ABERGAVENNY 

Thorpe (Bernard) ft Pannars, » 

Ero-ytuore Surer. NP7 5AR Tel. 4S78. 
CARDIFF 

Hales (E. J.) ft Swig. Shop rroperty 
Rtwlalisic. SR Windsor Mace. Tel 
=2136 

Horace John. Ferae ft Ca.. rharterrd 
San-eyore. Valuers. Fatal-’ Agents.' 
31-33 Churchill Way. Tel. «Rn. 

James. Jean ft Homan. Aaetionerra.- 
Surreyors and Valuers. 130 2 Quern. 
Street. TeL 2271 

Morris ft Hancock. Estate ARiiftft 
Rurvevara and Cbanered Auctioneers, 

3 li-ph Sir-et. Tel 267S3. i 

BANGOR I 

Cooke (W. N.) ft ArkwriBM. | 

' bartered Survey arr. t4S Tligt scrret. 
T-.-L Ranger itUSh- ■.’*14. 

Pritchard (J.) ft Company. Valuer* 
lUirnonw. Lind and House af-'HIi 
and Fire Loss Asn-npra. Tr f. 44.13. 
TYWYN, GWYNEDD 
Fisher Ablllb Estate Aprnts. \*c- 

lioueers 0634 TltWR 

WEST MIDLANDS 

BIRMINGHAM 

Boucley ft Co, Chartered Sum-vor*. 
White H5-?., 1U New Si. 021 -84-. C51ef9 
Dixon Omu* ft Carver, 36 Bmr,i-rs 
Hill. Rirniuidutu. tlSi .ISP. Tel. DJI- 
TV OKI. 

Coo. Flsbor ft Son. Esiaii- Ag.Us 
2fl High St.. Harbomr- 021427 =4: 

COVENTRY 

Bromwich (Peter) Horae ft Ca.. m. 

139 New Union Sl. TeL HCAS- 5T4T4 

WILTSHIRE 

SWINDON * 

Laveday ft Loveday, laluery amt 
Surveyors, tfi jf llicb St TcL <87*3t 
29121. 

YORKSHIRE 

LEEDS 

Dure. Son ft Hartley. Chartered 
.surveyors. Roy.t! Esehame Howe. 
Roar Lane, IrfTil* 1 TeL 4444*1. Alan 
rider, nkley. KeUhk-y. bXip'oo a 
linaresborowrti. 

Peter F. Smith, indtutnal and 
memal. 4 Sonrh Pared r. Tel 454138. 
SHEFFIELD 

T. SaXien ft Co., Uiariered Surveyor*. 
Estate -\seats and Va'ner*. 03 Q iii.fi, 

St.. Sheffield tW42- ii63j 

YORK 

■reador A speiKer, Charirrcd Stfr- 
vryors. £itatc AjSi-m* sibl MklVM 
trn. 6 7 Bnifet’ si.. Yurt. Trl. i«M* 
:i«i 

SCOTLAND 

ABERDEEN 

BeO-hwrain. durtered Suncsura 1 
Qnet-ng Cross. Albjm riarc. Tel. 0274 

Humect (F. G.), 11 Ruhtslnv r«T7aue. 

Tel Aberdeen i0224> 572661 
Ramsay ft Partner*. Valnrre awl 
sum-yore. 4Cj L u uni Stern. ABt 2DB 
T,4. 39180. 

Shepherd CJ. ft E.), Ourerml sw- 
. reyors. 50 Rndsc Street. TeL 574: n. 

EDINBURGH 

Bcll-insram, Chartered -Surrey orv 7 
Walker Street. Tel. 021325 0371. Algo 
at Perth. Irvine and Ahiirdi-ffl, 

S. D. Ellina ft Partners. 55 Castle 
Si. Tv-I. 021-230 ffCi: and Nonvas»|e. 
FairiMUra, LlsMbDdy and Cevrale, 
Rhani-p-d Suircfors. 52 Qa-oo Sttiet. 
me ns. T t i. mi 325 firfi. 

Gumtey's lia'a?..- Acnta, 43 Ujuover 
Sireet. EH2 2P1_ TeL 83 i 324 1M1 
Leaven. 91 tk-orge Street. jidinlHiraft- 
Tel. All 22fi 4791 3 
Mom hob Evans ft Sms. Cbanterfi 
Simevurs. i Ailmll Plao- Er: vwp. 

Tel. 131-229 2251 
GLASGOW 

Conttflle <C. 0, w.) ft Company. 
Valuers and Chartered Sarevyor*. c 
Royal Terrace. C3 VNT. TvL Ml-222 
Gitsi. no. . 


IRELAND 

DUBLIN 

Leaven. | Dawson Street. DnliUn. 

Tel- eMI-n*23'., - 









Property Board 


By Direction of tha British Rail Property Board, 

DOUGLAS HOUSE 

NEWCASTLE UPON TYNE 

OFFICE SUITE 

available by 

ASSiGNMEKT 6F EXISTING LEASE 

OR 

SUBLETTING OF WHOLE TOTAL 
AREA 35,750 sq, ft 

OR 

UNITS OF 13,410 sq. ft., 11,170 sq. ft. 
and 11,170 sq. ft. 

Frestige Building. Car Farking, Gas Fired Central 
Heating, 3 High Speed Lifts, High Quality 
Entrance Hall. 

READY FOR IMMEDIATE OCCUPATION 


ENFIELD, MIDDLESEX 
New Warehouses 
26,000 - 78,000 sq. ft. 


PgSsrfvaitss'^Cffli 

>7 Nottingham Street 
London WiM 3RD 
01-487 5656 


~Joint Agents 

MAUNDER 1 


1318 High Road London NJO 
0M46 -00 1 1 


(99867/JPH) 

fWPKnightFrank&Rudey 

Telephone 01-629 8171 

20 Hanover Square 
London WlR OAH 


Public Company 

-SPECIALIST HOUSE BUILDING 
' AND CONSTRUCTION • 

Requires capital or partjcipafnto 
available. 

Outright- sale would be con* 
sideresL 

Would suit private Company 
wishing to reverse into Public' 
Company.- .. 

Write Box T.4245, . 
Financial Times, » 

10, Cannon Street. EC 4P 4BY. 


’V K - 


aAl\tD£F5SOri TOWNEIMO B- GIUSEPT 

aj M «>'wV»‘Vb*r'» ‘ . •/ .I.; * . l. v - ”• ’ • .- : : •• ^ \ •’ 





Light industrial premises 


MiMM W 


(ASH) 


40,000 sq ft on 3*9 acres 

FOR SALE FREEHOLD 

Fait details from joint agents: 


King & Co ® Worsfoids 


1 Snow Hill, London EC1 
Telephone : 01 -236 3000 


3 St. Margaret’s Street, 

Canterbury, Kent 
Tel: 0227 54925 


SHOP AND OFFICE BUILDINGS 

TO BE LET 

ALBEMARLE ST., W.l 

SQ. 3.90? FT. 

CONDUIT ST., W.1 

SQ. 4,703 FT. 

WI8M0RE ST., W.1 

SQ. 2*96 FT. 


MELLERSH 43 STRESS PLACE 

* ■ LONDON SW1A1PA 

& HARO!f\SG 01-493 6341 Telex: 24310 

Chartered Sur.c,i3« 


SECURED ON 

INDUSTRIAL ESTATE 


PRODUCING £77,500 P.A. 

(VERY EARLY REVERSIONS) 


rofcefiY-irs HtiCe. AiJetfl'iiii-sWiTr.. 

V 'irrvfcri' F.C2v; yjV/ic -i-zfxrie j;-22S isiji 


MAIDENHEAD (RENT £4 per sq.ft.) 

“ ' . ” ★ Completed 2 years ago 

’ ★ Full central heating . 

★ On-site car parking 
» S-S - ★ Superbly equipped — no charge 

nfi ★ Lease available. No premium. 

*&£ 



approx ^IICICI sq.fL 

(Will divide) 

Opposite Station 

Immediate Occupation 

apply sole agents 


GIDDY & GIDDY 

Commercial Dept, C Hal font House, 
44A High Street, Slough. Tel: 23370. 


PEPPER ANGLISS & YARW00D 

‘ c:«t«wl 3u.-><r:re .. 

6 Carjos Place London WlY 6 LL Tetoplwm 0V499 606& 


MODERN S/S FACTORY 
9,500 sq. ft. 

105/108 BOROUGH ROAD SE1 ’ 

Craneage, heating, compressed-air, etc. 


FULLER 

PEISER 



TO LET 


SINGLE STOREY WAREHOUSES 
WITH LARGE YARDS 

16,250 sq. ft. -28,150 sq. ft. 
or 44,400 sq. ft. 

ideal Cash & Carry 

FOR SALE OR TO LET 

BARKING 


Apply Sol* Agents: 
21, MANCHESTER SQ., 
LONDON, W.1. 
41-416 1252 . 


. INDUSTRIAL LEASEBACK INVESTMENT 
EVESHAM 

Modern single-storey factory for sale with leaseback to substantial 
private company 

50 year lease offered at rental of £12.000 per annum wish 5 -yearly 
reviews. 

Freehold £96,000. ~ . 



BEHNARDTHDRPE 

. -i - P - i=> X N-E-R s 



The Financial' Times Friday' January IS 1976 


Saitash 
Nr. Plymouth 

34,725 sq ft 
New single storey . . 
faGtory/warehousB . 

To Be Lot 


Joints-:* 

Debenham Tewson 
& Chinnocks 


01 -2361 520 : y:\lU : 

Russell & Hamley 

C heir-trod Si ; • v y y o 
L55cj roro 5 tree*. 

Cprn-AMii (07555) 3393 


Freehold 

Residential Investment 
For Disposal 

130 Purpose Built Flats in 
Attractive Residential Area 
2 Miles from Wolverhampton Centre, m 

86 Rack Rented (7 with Vacant Possession 
44 Sold on Long Leases; producing about 
£32,500 p.a. Gross 

WWB3 Manapsment Office: 

106 Westboume Terrace, BBhOpGgale, London BC2M 3U 

London W2 6QF.Taf: 01-723 1299 Telephone QJ-623T351 


By order of National Westminster Bank Limited * 

CENTRAL LUTON — TO LET BY TEND El 
OFFICES, BANKING HALL and PREMISES 
57-59, GEORGE STREET 

FRONTAGES: 

No. 57 7ft. Let as a lock-up shop with first-floor fito' 
Lease expires 23rd March. 1977. 

No. 50 30ft. VACANT Ground Floor 1,600 sq. ft 
Basement SS0 Fq. ft. 

PLANNING APPROVAL FOR TWO UPPER FLOOR 
Closing date for tenders — 12 noon on 25th February, 
FORMS OF TENDER FROM: 

THORNE. REEKS & CO. 

(Chartered Surveyors! 

7, KING STREET, LUTON 
Telephone: LUTON 27641/7 


7. Queens Circus, Cheltenham GL50 1RX. TeL 0242 39202 . 




ST. PETER PORT, GUERNSEY 
Freehold office, car park, and residential building together wii 
benefit of fully approved redevelopment plans, to provide 
sq. ft. of offices, self-contained residential accommodation 
parking. 

FOR SALE BY TENDER 

The whole with three imp'd runt road frontages in the heart 
Peter Port, not more than 75 yds. from the major Ham 
Rothschilds banking/office complex. 

An "exceptional opportunity to acquire an important invest me 
• a. low tax a'rea. 

Full particulars from: Martel M aides Le Pefley & Moy 
7, Le Pollet, St. Peter Port. Telephone (0481) 2120 


BY ORDER OF: 

„ NATIONAL 

WESTMINSTER 
BANK LTD. 

445, HIGH ROAD, 
6/8, PARK LANE, 
WEMBLEY 

Frime Cor-mv Position of 
special interest to 
Societies. Office Users, etc. 

GROUND FLOOR 
1.175 SQ. FT. APPROX. 

F1«ST FLOOR 
1,050 SQ. FT. APPROX. 
Valuable Lease — 

For Sale by Tender 
LEAVERS. 

36, Bruton Slreil, Lwl'V W.l. 
Tel: 01-62? 4?.6l 01. 4*3 2012 


OFFICES 
TO LET 
Q 9 PTHALLAYM.C .2 

930 sq. ft. — £6 per sq. ft. 

4 roam, recently carcttod and deur- 
*'c4 with juperb natuial Ujht. 
Ideally leeit-il lor Stock Ex'-hing*. 
Bjnlr and all trampsrt. 

Lease to Dec. 1779 
Please Ring 01-588 1031 


OFFICE BUILDING 

GUILDFORD 

Self-contained office building, 
approx. 2,000 sq. ft. For Sale 
Freehold. No Local User 
ftesmtiion. 


:Me§ strict ft WAV 
W BAWRSYOGK v . 


Commercial Dept.. 

8 Quarry Sc.. Guildlord. Surrey. 
Tel. 72792 


HIGH CUSS QFF1CE5 
AND 5HOWROOM5 
HIGH ROAD, LONDON, N.U 

1.568 SQ. FT. ntuil'd on l« floor 
«■■*!» e*»n oii'ran-.e and _ At 

prei“i! the e?cs b pithtlontd into 
S'X offirii am! shorn e-imi. Availably 
hr inmrd'at? owupirion. 
fnr fuftfisr details ring 046 1 6 1 365 2 


A l?UMVN nr S olKe? 

mill ie».'ri'?n« wwlrt 

cfj l» pn™!" .103 a»6.% qunl« 5G. 
— Mn-iorn '.«lf.con»a»nrt 
n(V- Hi|iM|nq 1.300. «n. *1 r«m 
nntral rifairirn. elo^« V»l«w. DMjIIi. 
*10111*1 airl Cnmpinv. Tal, Hlflh WvMtflvw 

INSYANr cur om«e» from £40 p-w. Tel. 
ni^sa ieB7. 

WOKIWGHAM, PCBKS. MoWrn olkP.,b 
i-t oi r.ooo ,a. ft. w?rv atiraetive 
Nrmi. lens lease, close tn Wen crnire. 

s-s-nl-i, A. C. rmtl *nd CO.. 'COm- 
merc'il Denr . S Hlih St.. Windsor, 
»H ? 15S5.3. , „ 

LUXURY SERVICED OPEICES^ 1* <50. 
P« 3 »nr SI. available now. 01-/S4 9*71. 


ST. JAMES'S STREET 
LONDON SW1 

SUPERB OFFiCE 
SUITES 
900 & 1,650 sq.ft. 

TO LET 

AS A WHOLE OR SEPARATELY 
ATTRACTIVE RENTAL TERM5 

Boil-lngram 

Chartered Surveyors 
34 ST. jAMES'S STREET 
LONDON SWIA 1HD 
01-839 74S1 


OFFICE BUILDING 
TO LET 
GUILDFORD 

Self coneeln«ii b'lildlnr— 5.100 so. ft 
Car Parking, New Lease. 
Variety of Prfvatr and General Offices. 
Apply: 


rtiMl MESSENGER MAY 
W BAVERSTbCK 


Connwicul Dept-, > Oiurry Street. 

Guildford. Serrer. 

Tefi 72912 


WINDSOR 

Pr„ttg. self-contained period office 
building in eernre of town. 3,760 
so. fr. to be let. H-jh specifics lien 
•■v;lnd«s got .fired central hooting, tele- 
phone dutUnp, eercmif. elccLrkal 
mif.il I in on. tiHly liruibl* jpe-e. etc. 
Afpfy joint Sd*b Agenti; 

R- S. CAMPSIE » CO.. 

2 Victoria Street, W ndior. Berkt. 
Tel.: Windsor 69055 or 

A. C. FROST £ CO., 

1 High Street. Windsor. Berlct. 

T««l : Windsor 54S55 


HOUNSLOW 
1 JM SQ. FT. OFFICES 
Pnlly Carpeted 
Car Parkin; 

Central Uejtms 
N«w 30 year k«e 
Part Dnuble Glazina 
. SHEPHERD, DEAR ft CO. 

! B. station Approach 

i AsVowf, H-ddUrrs 

| Tel: Ashford 43S61 

[ omcr.S ns i« end tor isle. Suites to 
| head -viartcr bkitij.. i‘.cntrel London 
and sub'll te, also free ednwi y brochure ; 

.TUjIljWe Dierker G>-Oesm<>h & Co„ 

A3 Wldmorc S». W.l. 01-406 5551, I 
ALMOST -at Eu«|nn S'eiion. 5'iprrb comer 1 

wp'*j2"'; h T v ( kl * B ! 

Ml rtTAll '}'•*> .’.5M -d. It. Reaegnable 
terms. Alan J<r. -ph d J7 nist. 

r . r .«>*lw Victoria ansa 
I 1.250 V7 n. all services inclulte 
I Pied-a-lerre_ In let lurnlihni. ceimn 

| l£«e Mjwidwed Telex 2148? Ldn. or 
Phrme 01 -AM 7TT 2 

JEBMYN ST.. S.YV.f. Mom mui a lii?urr ; 
omte sulie to-fav. Sully lurfiishtrf ami! 
scvlccd. O1-P30 6048. I 

BEDfCRO— Lock up shop in lei. 7 veer . 
lease- flood position cHjv» tu lown 
centre, with oariin,. Apoly— Mascot 
Once Equipment Lid. Bedford 52*09. 
DULWICH- S.E.S2. Modem nllkies. I.5M 
to ft, C.H_. car parkins, flat. Lease 15 
vrv Pent £l(l.DD9 o.e.x. No pretnimn. 
Wlltef 131-750 5*35 Biomimn. 

I SOUTH NARROW OlUrpy T n L-t 1.300 
S-JH.V.- >ee* «U> drnimd Rent oi modern 
hnllwr-B. L7 nno pojr. Conrsd RUbt-d * 
CO. 935 4499. He*. OFF NO, 


COMPACT SHOP 
AND BASEMENT 
• In 1 Luxury Trades Location* 


FACTORIES AND WAREHOUSES 


SL0ANEST. S.W.1. 

(opposite Carlton Tower Hotel) 

Approx. 555 Sq. Ft. Nett Usable 

Lease to Oct. 1901 at Fixed Rent 
£3.500 p.a. exclusive. For disposal at 
premium £5,000. 

W. A. ELLIS 

174 Brampton Road. London 5W3 
01-589 2415 


REDHILL, SURREY - 
Superb modern offices to let 

9.300 SQ. FEET 
£40.000 pax 
3 minuter Red hi II Station 
(25 mini. Victoria) 

All imenltki, long lease 




KINGSTDN-UPON-THAMF.S. Second floor 
omep lulte extenoina to opproK. 3.000 . 
»>, It. Gas C.H.. pass. lilt. * car ok. I 
so. 7 vear lease. Rental £.23.900 p.a. ] 
I «kI. For lurtlWT details contort A. E. i 
BILLINGHURST ft SONS. 61. File Road. . 
Kinosian. Tel; 01-546 1151. 


WANTED 


; E.C.3 MOOR GATE. London Wall. 400 n. 
i H. offices renuTed. Write Bov T.4246. 
TlnaiKlal Times. 10, Cannon Sliest, 1 
EC4P 4 BY. 


MITCHAM 

SUPERB HEADQUARTERS 
NEW SINGLE STOREY 

FACTORY & OFFICES 
6000 SQ. FT. 

YARD ft PARKING . 

FOR SALE OR TO LET 

Sole A sent* 


- LEOPOLD 

lARMER&SONS 


15, John Street, . 
London, WC1N 2EB 
Telephone; 01-404 5871 

GLASGOW 

FACTOR Y:OrFICS5 IN FIRST CLA55 
LOCATION 
17.600 so. ft. 

FOR SALE FREEHOLD 
F or lu rther delalli: 

17 m LAMBOURNE, 

ra FOREMAN 
IS & PARTNERS 

8 Hardourt Home. 

Cavendish Snuare. 

London WIM SAD. Tel. 01-636 1276 

Kenneth Ryden & Partners, 
117-121 West George Mr«L 
Glaspow G 1 IQS. 

Tel. 041 221 BS9I. . 



Single Storey 

FACTORY 

6,000 Sq. Ft. , 

OFFICES. GOOD LOADING 

For Sale 




59/62, High HoLbom, London, 
WCIV 6EG. Tel: 01-405 8411 


THAME (OXON) 

don (4.40 end N.W. London 
Modem jingle -no rcy wircbouu of 
5.100 sq. ft. with excellent offices of 
I, I DO iq. ft. PurpoM-bulh 1974 or 
smaH Industrial estate. Heating. Cor 
parking. New 25-year lease at £6,800 
p.a. ar might sell freehold.' 

STURGIS ft SON 
61, Park Lane. London W.1. 

PHONE: 01-493 1401 


MODERNOFFICES 

HOLBORN 


. BARKING 

10,000 SQ. FT. WAREHOUSE 

Including 1.000 »u- ft. offices. New 
1970. £6.250 p-i. Review 197B. 

Lease expires 1992. 

Premium required £6.000. 

Park Stanton, 656 Chester Road. 
Birmingham 23. Tel. 021 382 1212. 
— BUI Prince. 

I j COMPANY with retail store having 'floor 
i ITS* of approximately 12.000 square 
f eet, situated In Humberstoim Gate. 
Leicester. Invites proposals for utfliM- 
BSTi w *“ri>lus floor area. Alterna- 
tively will consider sale or lease of 
entire tpramlMt. J. Hurst. 10 Palace 
..Gate. London WH- Tel: 01-589 7B79. 
ALDERSHOT, HANTS— 3. MO W . It. 
lactorrlolficd accommodation close Rail, 
wav Sutton. Lease at a rent of less 
than 50p Mr sq. K. for sale. £10.000. 
Further details from Barms. Kirkwood 
ft WooH. 1041106 York Street. W1H 
_ 1 DR. " TeL 01-402 8246. 

FACTORIES /WAREHOUSES. 51100.000 

so. It. London and Home Counties. 
Details from Tsylor Rose. 27. Albe- 
marle street W1X 3FA. 01-492 1607, 
SCUNTHORPE. Humberside. On A18. 
superb 40,000 sq. ft. factory or ware- 
house for sale or to let en 2>j acres. 
25rr. to eaves. Crane pantries. Addi- 
tional 10.75 acres available with 
planning consent. Taylor Rose. 27 
Albemarle Street W1X 3FA. 01-492 
1 S07. 

FOR INVESTMENT 


Long Lease For Sale or To Let 
Adorning HUbom Station.- Two flows of 
4500 sq. ft each, avdflabte as a Whote or 
separate lit; central heating and car 
parking. 

Leasehold interest 04 years unexpiral at 
£13,750 P 2 L) offered tot sale at £39,500 or 
MUWat£5pefsq.fLNo[f0TVurTL ' 


INTERNATIONAL PROPERTY 


8 . 66 % 

YIELD... 

3-6-9 or 12 
Luxurious flats 

ALL INCLUSIVE PRIGES: 



r Goldstein Leig 

*5 H.-.’! Moe6 St. L:occm vv:YS 







mpa 

ts 


READING. Snnerb New Warehouse 8.500 
oquaro feat an Favoured Trading Estate. 
Available Immediately la Learn. Gibson, 
tie*. 16-1 B Friar Street. Reading. 
Berks. Tefephone: 563945. - Telex 
847386. 


BUILDING LAND 
AND SITES 

OF INTEREST TO BUFLDERS 

VALUABLE 
FREEHOLD SITE 

RIPE FOR 

IMMEDIATE DEVELOPMENT 
FOREST HILL, Si 23 

In mature setting only few 
minutes' walk. From station and 
shops. 

Detailed Consent for 
24 MAISONETTE5 
Foundations -part constructed. 
Price: £55,000 freehold . 

Sofo Agenti; 

JOHN BRAY & SONS 
11 Warrior Square 

St. Leonard s-o n-Sra 
Tel: Hastings 420312 
JOHN BRAY HANNAM 
& PARTNERS 
16 Berkeley 5treet 
London. W.l 
Tel: 01-492 0954 

CARLISLE 

Town Centre. 

Site for devefopment with plan- 
ning permission shops and 
offices, 15J500 sq. ft. Write 
Box T.4247, Financial Times. 10, 
Cannon Street, EC4P 4BY. ■ 


PROPERTY APPOINTMENTS 


Property Analyst 

An unusually able Property Analyst is now required to 
join a small prifesskmal firm to undertake the appraisal • . * 
of property situations. 

This is a new position and the person appointed will be 
interested and able wdevelop their skill in the following 
main directions: •. 

The valuation of property situations using traditional 
and disconuted cash flow techniques, with the assistance 
of computer facifities. 

Taxation implications of development and investment 
situations. 

. The planning aspects of commercial property 
development but not the undertaking of planning appeals. 

The successful candidate will probably be between 27 and 
32 years of age. have a professional qualification and/or a 
degree, be numerate and able to analyse and present a 
Complicated problem simply, and should have experience 
gained in either a professional firm, a financial institution 
or a property company. 

The salary will depend upon ability and experience and is 
envisaged wifi be in-the range £6,500 to £8.500. 

Applications, marked * Private and Confidential should be 
sent to D. J. Bell, MA ARIC5. 


INVESTMENTS 


LONDON C.C.T: Commercial bulld- 
1ns of S.ooo sq. ft. Let an new 
lease of £8.500 P.A.: Freeflow. 
Offers In excess of C70.000 s.c. 

LONDON E.TI Shoo and office 
bulMlnoi totalling apron. 30,000 
sq.’ ft.: total currant Income 
£34.600 ft*, with early rever- 
sions. For aaJe freehold 
£325.000 S.C. 

LEEDS! Modem industrial invest- 
ment MKured on premises ol 
approx. 20.000 sq. ft Current 
Income £8.350. rent review In 
2 years. For sale freehold 
£80.000 S.c. 

MANSFIELD: Warehouse of 
1 5.60O sq. ft lei to two public 
col. Currently producing ££.200 
P.A. with substantial early rever- 
sions. For sale freehold 
£50.000 S.C. 

ESSEXi Town centre, shoo and 
office Investment, with a number 
or multiple tenants currently pro- 
ducing £14,600 P.A. Very early 
substantial reversions. Freehold 
for Hie. £200,000 j.c. 

SOUTH LONDON: A number or 

* #e Pl M **r r . l S ,Bh vfeldino shop) offlcei 
residential Investments. For safe 
freehold. 

Fix’ details of these and other 
■ inreAnenta apply; hef. B.M.N. 


I Richard Saunders I^eastc^ 


BERKSHIRE 

BURGHFJELD COMMON 

Investment Freehold. F.R. ft |. Leases 
Forecourt I large, unit with- 3 flats I 
£26,000. 3 units £21.000. * 

BINF1ELD, BRACKNELL 

Freehold.. .Shop plus house / nas. 

60 ft rmiBge x 190 ft approx. 

Small forecourt £20.000. 
D4RMEAD LTD.. 142. Holland Park 
Are., yvil 4UE. - O'! -727 0Q47/8, 

SOUTHAMPTON- OfflflJ pftmlsn In dtIim 
location let on 35 mr F.R. I. Leake? 

ft! S£b>'U&. 

GOSPORT. 2 Fine modern industrial 
units totalling Z1.1SO sq. ft |Jm on 
25 year F.RH: leases. 5 yr. reviews 
to substantial tenants pradudnn 
£18,750 CJ- £165.000 Freehold 
Apply C, .5. Vail ft Son. IB High Street.. 
Farduun. Tel. 1032 9ZJ 85041, 


modern conveniences — fees — accesses — 
gardens — connections — taxes — etc.... 
Location: Brtpsefs suburbs and Province 
'of Namur 

Direct deal with the Belgian contractor 
no agent involved — no down payment* 

S.A. TECHNIC et GONSTRUCTIfi 

17, rue du Centenaire - 5002 Sc. Seryals 
Belgium - Tel. 08J/22 62 J9 


CONTRACTS AND TENDERS 

REPUBLIQUE ALGERIENNE 
DEMOCRATIQUE ET POPULAIRI 
Mmistto de rindustrie ^etde L’Energie 

ShOJVARXM. — Division Becberches . 

8 rue des Aures— El Harradi 

. INTERNATIONAL CALL FOR TENDERS v 

An International call for tenders has been Iaurk" ^ , 
‘for the supply of: T 

Drilling-machines and boring equipment .■ 
Technical spedfi cations and relevant dopuments 
be' obtained from the S^rviee Equipement d< 
Division Reclierchesat El Harrach. 

Tenders, together with the usual accompan 
documents, should be sent in double sealed envel 
dearly indicating: _.j ■ • 

. M Soumission Appel d’Offresr -Is.. Divi 

Recherches concernant Sondeuses et Eqi 
.ment de Sondage ” " 

“Tender Application — Research.Departr 
- concerning Drilling-Macliines and Be. 
Equipment” -:^ . * - : 

the' inside : envelope to be marked, in the same 
together with the name of the tenderer, to: A 
Directeur, S0NAREM, ' 127 boulevard SV 
-Bouakouir, Algiers (Algeria) before March 31, I^IYk 
T he date limit rs that of reception of document ] 
SONAREM. not the postmark. 


r OtJS 

























BY C. P. SNOW 


Th^ uabinp of a c k t u ,isb national celebrity. He was His friends endured him for sense. In fact, Rousseau had a 
U J_~ ?® ,0 L_ 0S J; always eloquent and the ..words years, and gradually discovered disconcertingly excitable sexual 
£7<ss T f atrus “ Hamilton. are more unrestrained than in that there were a great many temperament. Going to an 

- Pages most pamphlets. -As with all hearts more loving, more tender, assignation, he became giddy 

Mr. J. H. Huizinga is not lo be the successful pamphlets-in his- and so on. -He must have had with expectation* his eyes .were 
•onfiised with his Father the tory. his is over-written and un- the apparently defenceless dazzled, his legs wouldn’t support 
'lebrated Dutch historian ’ This qualified. He declaimed that appeal that has hypnotised so him, be had to sit down. He 
ie has made a ' reputation of the arts and sciences, civtiisa- many tn other paranoids. People had Id do' more than sit-down, 
s own as a cosmopolitan 110,1 itself, rot away the natural were impelled to look after him. He was obliged to masturbate, 
oumaflst, aod now he has goodness of man. Man is good It was quite unnecessary. Under- On such occasions they met 


Top trio 


BY W. L. UJET&ENS 


- seau has been canonised as a the primeval Eden. hirn: even more violently, he ".We were both drunk with pas- 

powerful thinker, and even That was what cultivated. Paris didnt forgive a good one. No sum, she for her lover, I for 
more puzzling, as a model of wanted to hear. There was no sorrows were like uhto- bis her: our sighs and teare 
personal sanctity. The book is Press to establish a reputation, sorrows. He sobbed them out. on n „J^p£!L w:is « Th^on" 

extremely shrewd and also which instead, was made In womens breasts. They table consequence. 

funny and will 'dire 'much 'satis- smalt drawing rooms. Rousseau's s °b bed m passionate sympathy, tiouance qver three months of 
!S t! znyanl wio bS “ mi 2* a darling .speed With lachrymose relish, be licked ceaseless sUmulat .on and Iprovo- 
Rousseau one of the .most dis- A writer didn’t receive much in- J* “J 1 * and insinuated cation ' *" 

tasteful of famous- characters, the way of money, but a good bunself into bed. fo? seven! F wire * and ™nal?y 

■Devotees -of Rousseau will not deal in entertainment, offere of h« groat love, affair might brotrlht Sn f^tu e vS 1 
get so much satisfaction. houses on aristocrati c^ e states, have “been written by Svevo. He s i. a » „ irTV .^rh rae to the 
At the- age of 38, after a female consolation. Prom the had been provided, for as long „~ ve ™ 
career or miscellaneous employ- time of the publication or that as he chose, with a chalet in * ’ nill j Talf _ . T , ov ~ii„* n f 

ment mingled with bigh-minded pamphlet Rousseau was a great Madame _ d’Kpbmy’s - park- , h “ Hf litcrarv: tact tn net 
sponging. Rousseau captured figure. princely hospitality for which in tK~^nes lt WQ J, d 

fashionable Paris almost over- Fame was easily won m the due course he found it necessary ?i Sf , 'take an abnormally cool head 
night. The way this was achieved eighteenth century. Rousseau to revile her. His hostess's 

would not he feasible nowadays, indulged in his in a peculiarly sister-in-law, the Comlesse reallv 

200 years later. He had written characteristic fashion. No one d*HoudetoL appeared. She was 

a lot in various forms, including has ever praised himself more 26, Rousseau 44. From. Rousseau's JlflL .I?-’, h«=i,r!j nnlitl life ran 

operettas, without - discernible enthusiastically. more con- own description and that of con- ,.7 :*® „ f !_ ,, _ h 

success, it occurred to him to tinuoiisly, and with such ahso- temporaries, she doesn’t sound Pv;!?”," n... m .ci caTthe 


«>I in.; iiui I, ru.r . a , ^ mnrradieTert himvplf so often nwwmi in UK wpy.it servauifc .-elements in nauapai wnicn social 

•ject «f whether the restoration sucsested that he was just a dereels don t impede love, and rontraaicrca nunseii so oiien . ■ -r ; ■ - .- • , attitudes!^ • manage out 

nf the arts and sciences has a little quarrelsome. Starting this was the love of Rouwau’s one can extract anything mentF had been said befor^ but POw, ■yrtftmxt-neute. 'Lot only ® ^tmav help to explain- their 23??* 
corrupting effect on morality." H bitter quarrel. Rousseau life.: inconveniently fih e already that fits ones taste he said them -more voflptJAUy-.iyitha.a^tn^ta heaven ted, # 5i?5!3tJSS -Tt is Herr ] 

Rousseau duly dashed off a denounced him: “Show me a had a Marquis for a lover, and He has bren an inspiration to than anyone else To this day, we should all *e happy and good. WO rk eS Mr iSme atoUcftS ta? be most 

pamphlet nf 30 pages, some- better man than me. a heart mors although' she allowed Rousseau revolutionaries every™ here, erne- people long to beUeve in some A good deal of his time Rousseau 6 avs to we must^ak^dth the SssiSity of 

Where between lO.noo and 20.000 invina. mare tender, more sensi- what are coyly referred to as dally irregular ones, and yet In of his myths. Society is the probably btlieved, and certainly KjjLJ? 


... — •' recession. These events caused 

Briefe und GesprSchC by Willy none of the authors to change 
Brandt, Bruno Kreisky, Olof their opinions f undame ntaliy. 
Palme. Europ&ische Verlagsan- but there *are changes of 
stalt DM12. (paper back). 136 emphasis— less stress on en- 
pages* viro omental considerations, more 

on the need to restart moderate 

Pew living western Europeans growth in order to keep ..incHis- 
who have governed a country trial - society going. Dr. Kreisky 
command as much respect, as proposes providing jobs by a 
Herr Willy Brandt the former joint 'effort oF aid to bring, for 
West German Chancellor, the instance, irrigation and electric 
Austrian Chancellor, Dr. Bruno power to Africa. . - 

: Kreisky, and Mr Olof Palme, the A subject that receives, padiy 
Swedish Prime Minister. When short shrift is that of Inflation 
these men publish an exchange (though In fairness one' r»gnt 
of letters and the record of two add that the countnes_ of the 
-. .conversations - • about to-day’s three writers 1 have -in' recent 
challenges to Social Democracy, years dealt .more successfully 
the result should repay study. "' than most 'with that phenomenon. 
The reader wi-11 find neither as well as with recession).' , 
Indiscretions.' .about con- The constantly • recur ring 
temporaries,' nor especially themes are freedom, justice, 
original contributions to- political solidarity,-- democracy, and.; the 
theory, or. soaalisi thought. He need- to involve: individual in 
will meet a -Serious attempt. Jo. the process, hot only oF. poytipal, 
deal with ihe intellectual prob- hut also of economic -and Hid us- 
leras : confront poli dedans tri al • decision-making. * Id.'- !fhe 

today. : . . conversation that concludes-; (be 

T"Mr. Pahho probably displays' book, .Mr., Palme recalls' that 
the acutest intellect: Herr Brandt 45,000 members of the Swedish 
has the widest vision and most labour movement, in groups of 
evident- humanity; Dr. Kreisky. ‘iO: "discussed "the -energy sis 
endowed with a healthy dose of evening after evening. Thecon- 
M scepticism, may., have the advan- elusions they reached were .per- 
' ■’ tage as a practica L politician. But fectly Sensible. Mr. Palme argues 
all three have won - elections that democratic methods must be 
against -the .odds, and did so' ih' fbund ' to Tpreserve-' industrial 
„ countries- jidth strongly’ con- rsociely^ehiething, lie Jays. 

. . Rousseau, bint by Houdoii in the Louvre servatlye elmnents in natiophl which Social Democrats miubt 

mentF bad been said' before,' bat : WtttMt rnly m «,bu ^ But *« *«««► 

he. said tham -more irifliientiaUy with. a.sy^jemyet_tdbejavented, T»«.rr n Mn ^ e - pml! 

than anyone else. To this day, we should all <be happy and- good. P™. potion to the traditional -At is -Herr Brandt who seems 

people long to believe in some A good deal of his time. Rousseau ■^si!i^itv l< nf rnrmfrt h^twipn 

tV;. n.,-rvic- j 6 a ys that we must break with the possibility of conflict between 




where between 10.000 and 20.W0 loving, more tender, more sensi- what are coyly referred to as daily irregular ones, and yet In of his myths. ’’Society" is the probably Wlieved, and wrUinbr bVltetSit work £ Ti newssaxy t^pariiamentarv proress -and 

words, that is about onefifth the tiw. more captivated by friend- “slight favours” the affair was terms of action he was consor- villain-the same manic griev- sail- some tong like that. aw SSSa^-^S^PSS&a "Sine at 

length of a short novel. Not an ship, more susceptible to the not consummated. At least in vame. not to say timid. Some ance goes round the fringes of hasjialped put an aura round the S-fauSartapDr iSeSsTarts ^r^evei^ for instance fn 

arduous piece of work to estab- good and beautiful ..." any reciprocal or orthodox 'of h«- myth-collecting pronounce- student conferences here and most dangerous of ail illusions. thTdraorelikine^ffert of industry. The last word, he save. 


length of a short novel. Notan ship, more susceptime 10 me dot consummaiea. At least in »» ^ ^ self-fuIfilmiiiL- Dr Kreiskv- haTos Mher levels: for instance in 

arduous piece of work to estab- good and beautiful ..." any reciprocal or orthodox of h«. myth-collecting pronounce- student conferences here and most dangerous of ail illusions. on thTdraorelising^ffert^ ! industry. The last word, he says. 

’ - 7 \ unemployment,' even in times must remain with the elected 

•m m- y ' I Fiction when unemplovment “ pay is parliameat.' He then seeks to 

/l/f /1M /) 1/1 tl'T/7 firj/l f j . generous; — -- - -resolve matters -by- arguing that 

IVl tsfl Ufl lil\Z OLfUl BY STEWART DALBY I _ - | For the authors the historic democratic attitudes can "flourish 

-t ! m _ 1 f ' ' I _ disDbte between revolutionary oiily where, people are given 


— — — THING IS QUIET. THERE IS NO Crimea, with whom Mr. Knightly chapters in the book, the last Wo. , a. iXf t ! 1} 

The First- Casualty: The war TROUBLE HERE. THERE WILL starts his narrative) to an on Vietnam, he shows, by an ; • 

correspondent as hero, pro pa- war. I WISH TO account of how Lord Northcliffe exhaustive look at everything a i 

gandist and mythmaker by RETURN." Hearst replied: sent his sports editor to cover correspondent is and does: Wsl/Tfl^f 01/1 ?/? C 

Philip Iv night ley. Anure "PLEASE REMAIN. YOU FUR- the First World War because he attitude, his personality, his|f yX/ r\ f 

Deutach. £a.9a. 465 pages NISH PICTURES. I WILL was a good horseman. modus operand!, the particular!*'*' v w ^ 

Nicho'as Tomalin Keporlinc FURNISH WAR.” But the.ie anecdotes are in- nastiness of the Vietnam warj 

Andre Deutscb £4 95 3 (H This kind of vignette encapsu- cidental n the book’s main itself, the importance nf tele- 1 gy 1SOBEL MURRAY 

pa rr es late-s how most people probably purpose which is to show that vision, that a war correspondent’s | 


unemployment,' even in times must remain with the elected 
when unemployment ‘ pay is parliamesti He then seeks to 

generous; - - - -resolve matters -by- arguing that 

For the authors the historic democratic attitudes can flourish 
dispute between revolutionary only where.- people are given 
and reformist socialists has long responsibility: . - 
been resolved in favour: of the That. .is. good conservative 
latter, though they do debate morality, and -Herr Brandt uses 
whether reforms -should be itasanargumentforMitbeirtrm- 
carried Jo ihe. point where they -mitng.- •- a.. German- word- which 
alter rather than merely preserve covers what is logsely called nar- 
the “eJasting system. Mr. Palme, tknpation in English, as well as 
and to a lesser extent the other industrial democracy. Here 

two seem . to think they' should, British .readers _woqld be 

thouglTHerir Btandt Is especially interested to . read lhe' authors’ 


— — 2 think wars are covered. The con- because of a range of reasons task if defined as that of an j-r-r — r r : : : — r — rt The new iife .they establish at cautioi»—sinjd] wonder, given -jie\ra on the . relationship 

On the dust jacket of his ventionai idea of a war corres- including propaganda t censor- accurate, instant recorder of his- , 1SLan ( ? une David hi s grandparents’ old house, run- .™ e WiKt 1 German debt to a between Social Democratic 

superb book, we are told that pondent popularised by Evelyn ship. political interference, tory. is near, enough an im- ■ 6011 Warlmr S» down and primitive, i»- hard- “arKerecanomy. " ™ trade unions. 

Philip -Knightley. has never Waugh in Scoop is one of a high national iiecurity, proprietors' possible one. ' otv pages working and happy. Until as . All three are agreed that the they . wil be disappouucd, 

heard a shot fired in anger and living, hard drinking braggart, limitations, reporters’ biases and One' of the best British war Danger. Zone by -Maurice’ Shad- before . the ■- undeserved, un- recession begun in 1973 wtil call perhaps because it presents less 
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his own cable or ’’herogram” reality is different. Correspondents covering the received posthumous praise vir- i admit T iniriaiiv nut mottvalessly and -more than once prise and competition is liable from key groups- and orgsuiisa- 
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dent’s duly? Is it as Drew osity and mischievousness which killed in. a car accident July, simply and weH. Maurice Shad- - r V,-. -- ' ' ’’ - -‘.V 
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'“on its estimated sharp gain in (U(1 >i <gW 1 . L 

• January year net. RISES AND FALLS 

American Telephone and Tele- team's traded Up Down Unchanged 

graph put on $| to $54 — some L958 i,m o fl ifl sss 

analysis think the Electrical Con- iJM.i4j*a.i3j«n.i2J»n. w»n. u 

- hector Industry faces pressure -- “v , OT - I- -- " 

from new technologies. “ 4 „ Vii ^ al ! IS M 2 

The American SE Market Value • - • — J ga - gS . L lg L j — ! — SU„ 8 
index rose 0.23 to 91.45, while AMERICAN SE MARKET VALUE 
the turnover expanded 420,000 INDEX ' * 

shares to 2.47m., compared with starting base too Aog. si, ukx 
■ noon yesterday. 
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07.18 

„ 1Z . 108^7 
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STOCK AND BOND YIELDS 

9 Jan. 7 Dec. 31 Jan. 2 1 

1973 

1875 2975 

lod. OnL rleld DC — 3J8 

3.73 457 

2nd. Ord. p/e ratio.. 1X92 

12.43 X51 

Loos-term Gort. Bda. 


per cent. 5.92 

5-90 3.72 

' WEDNESDAY'S ACTIVE STOCKS 


I^sdiiq; Stocks 


SYDNEY ALL ORD. INDEX 


457.71 1 455.' 


High 191541 Low 19 To 4 
tt7.7I(16;[,-76| 288-88 (9 , li~ 


Base= 106- January 4, IB®. 


were little changed, while Gee- S2 .0270-2.0280, a gain of S ', 
mans firmed slightly In fairly O n rr ^h e day. # - 
acth-e dealings. "• The U -S- dollar wa 

MILAN— Irregularly lower on weaker dTmfl' in tenns : «f 
pre-settlement factors. other major currencies, a 

Bonds finned in fairly .active trade-weighted .average de 
trading ^ Uon since the Washington 

HONG KONG— Lower in de- meat, as calculated by VC 

creased trading. Guaranty of New York on -mm o 0 lB 7M60 - 

Hong Kong Rank were down rates, widened to 2.47 per cent- 1.17369 1.17385 

20 cents to SHK19.30. Hone Kong from 2^1 per cent Buigbui franc... 46.0779 46.1077 

LiiS 5 cente to 755. SSchteSf .Gold closed $J taSon 

2} cents to 25o. Jardlne 10 cents it™ } ao 1.885 801.956 

to 24.60, China Light 20 cents to fi ,^ she Ti,f t *£§22$ flapsmw'jvo... 558.140 567.837 

18.00 and Hong Kong and Kowloon ’ Du,oh kui l d*r n - 3.13167- - 

Wharf 10 cento to 14^90. market, against ggguj > utok*? — &.i43ga 

AUSTRALIA — Markets-' at - Values are for cnrrenctea asatesi «w 

highest level for several sessions ove ^ the gold cement was *ln»m sdr as cajcniareti ur.u» inwmatKmai 
m moderately active trading. unchanged at 2.83 per ceuL,SJUt Monetary food lo wmUwEion. 
Follow-through demand from . A ' • 
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Nuw York... 6 ^B3E>S-aV» 9 
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, Hrwwi*....- 1* - ! 7Ub.78.B6 
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Polaroid Z96.4M 
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Wednesday's late flurry in 
Uraniums helped leading Mines to 
rise substantially. 

Pancontmental moved up 54 
cents to a new peak of 5A9.84 and 
Peko. W allsen d rose 8 cents to 
$A4JSd • 

Queensland Mines put on 10 tubun term ...{ lO-lois 

221 ana s BS: 1 S 

cento to $A1JW. Three UKintbk.1 loi^-llh- 

Ampul Exploration unproved 9 six month*—.! losn-iss* 

cents to $AL12. One year J UUi-IIIg 

Golds continued depressed in ; 
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the wake of the declining bullion _ Ea ^- Freod> clcp !f ^ r , r ^ e3 ,***«■ pw mdl; saven daw notice iUX s.Afrk»^. ; l 4 ^ 2 l-l.? 6 »i , um v 
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EUROPE 
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Pnce- ■ Sl-O per cent.: one year 71-71 jo- Cent. Canaria * 'sJnitl 

Horizon Pacific shed 3 cents to Lo oxer-term Eurodollar deposit: two years 7J-7J per cent.: three yean ui -84 cm^ ! jgjj 

35 cents, despite expansion- in oil yBars per \ceoL: fivy rears gj-s per cool L 99 75 0.78 

o Derations. . She foil owing nominal cater were 'quoted for London dollar certificates on l_! 5™ 
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Denm'kti) 106.13 104.44 106.13 | TSjX 
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Stores and Retailers were well 
supported. 

Coal4 were firm. 

. JAPANESE — Ail Japanese mar- 
kets were - closed yesterday — 
Adults Day. 

JOHANNESBURG — Gold shares 
were steady, although a shortage 
of offerings tended to inhibit 
trading. « 


bUft-euia per cool: one Tear per ccm. 
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t Short-term rales are can Jot starting. u_5. dollars and Canadian dollars and 
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L958 1.36 0 313 2 8 5 UB.53 ISL81 20081(15^ 1S0.Q3 C/U 8 P a3B * 85 .' 65 9418 
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i Canada up ag»n 

The advance continued on 
Canadian Stock Markets yester- 
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96J0 62.26 B 1.22 68.66.80^3:88.82 IU2 

110.-7) «/l)i ! ! | 
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Jan. is Jan. M High Low ffl Amsterdam Indnstrtal 1970. ■£> Milan/ 
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Wfldnncn' 400 J)7 3B7JV *09^1 iiojfl dov\Ti 10 cento to R10.90. while Zun<i 99JS« leoStaB TA8JJ7-14 sjoii+a; ai6M72& 97-» « j ~ 

as?»a ap-isl^dwOT-wu. «» ® ® g-— ««»«»«««* « ■<*.,****: <***>**». 

- tPPI WU TWiMnri wnc Tinted for leadins Caaodka $ in New reek*G= 8 ULK r.S.ccnia. VJi. S In MU 

Indices and base date, (an base rah.es mSgt - - ' StorlinarJnSp-^MJW. -RatOT for J.n.14. 

mi- i.i aw mau»u.iai5 . , t 


Canadian $ in Xe* Xerit «G= BWL63 C.S. cents. UaJ. S In Milan 683 J9b. 
Storting fn Milan *1384^0. “Katea for Jan.14. 


i7j Ortu Inlg-flig on* |>m }1S 

6385 r.ifl3j|-25} c- pm -9i 

.. du«rkh*lm.'3^1 ..iv fra '|6- 

Vienna™. <40-1 5 ere I'm . 7* 

Zu rteb •4) c -5l f c. p m ; H 


Slx-montb forward U.S. dot 
pm and 12-uumtb 7^2-7.72c 


AUSTRALIA 


11936^100.) Source: Rand Dally MaU. 


OVERSEAS SHARE INFORMATION 


NEW YORK 


Jan. | Jan. 


Investment premium . based on 
$2.80 per £1— 1131 £ (U3i%) 

) .Jan. | / Jan. { Jan. 

» ttoek J 14 13 
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Ajiw. 19 >g 
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Ammada Hess. . 1 19i| 
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Soil 1 run— — — 2Tg 
Southdown 104 


124 .*114 
464 464 

361s 394 
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Bow Valley Indsj 18* 
BP Canada— _ Unq. 

Braacan — XT4 
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■ •BURY'S IS moving into nv itirn tnrt itnnMfY ' 

' , jmsSkaaAm* baseness in •WW ■ 

- -_ > venture wttthttno ©f its AS - jRJSTAJX - prices 

Kjp-pSers. . 1 climbe d to *. u*W'P®|k of 12p 

v .supermarket group ispuy- apotmd yesterday, the National 
. WXH) for a SO peir cectr Federatienof Friritvand: Potato 

■ J JJitfee pdgr fernw. operated Trades . VwarHed ' .'bouaewivsw 

• - felX by. Pauls and WhStes, against panurbuyiia&Tbe latest 

OHfeeds-to-food^ftjiVouEmgs increase-' 'means SSeE- potato 
u;"- .The, project is er-r priceshsve. risen -Sp a pouad ja 
F- s . tt^^p eboat Wro years the past ten 4*y&. • -r^-- - • 

•^Jidp fully. . Stocks are estimated- how at 

s jeintyentureis intended 

. mx Bhe. supply. -orfe *t *his: time la rtye» . But a 
ishWs .to^tt part it 

fltttmi demand forpork oTgi*iim$ ^gxtetions 

:; »r,rai5 S5? a-arMi: 


,d nearer 12,500. 


I per cent.) was boat 


: n«rt u«p«- -Be said the cu#4ck . in 

4% $K“* awl 

“■ M0 * J2^S«5hS «££& i m! 

’{? • should bring the^^fe into 

baianc6 eventual l^pmongh 

i*y ,hK^. 5 ^Sn prices may still rise a ttp^froin 

ns, .- jKtmdiiig about 1,000 present levels ■ "*-*.■-•• ■ 

./Eft ^re wifl - never^ no 
d by rttenew joint ven- potatoes available,** thfrjiapokes- 
-^ he. P roject waH not. affect man declared.- The Government 
. ywythebusiaegs between abozdd resist the tenoAspn to 
urra . and sts other , pig impose a maximum price, be 
9rs.jnM ' between Paotaacd said; “This would only I**d to 
a b la ek-market situation.* 4 
Hie Federation’s' requ est for 
the suspension of EEC .f&port 
duties ob potatoes -has ' been 
takeir op by the' Govefunvep^aad 
forwarded to Brurae&'Vjbexe it 
will- be- -considered on -Jxnttary 
22 . While such actiot^sRVtt he 
not expected to attrao, further 
supplies, thO Federation ffeels It 
would . assist In mgfofaiolng 
tradition^ supplies. 2-TIv- . 


»- jers/ifihe. statement added. 


WASHINGTON, Jan. 15 

had. recently trebled the _ • • • ' -TV . 

•:*r of boats particlpatingTm Bj 1 &&£%«• 

■atory anchovy . fishing ¥* , fljl » 

, ions, said ." informed * • *** ■ : * 

-. js-here.- . ■ • ■ ...-■.• 

a bad resulted in a signifi- BY ROBIN RKyd _ 

r ^~. increase in the daily catch, t ttk EUROPEAN : Gomtit&sion 
-fi°? 501155 “ilAr optimism reacted cautiously hart today to 
.jishnrg- prospects were im- SSst ^ffine^i^Soed 

at Placating that ceuntryTs can- 
■■* sources, with duect oon-. tankerous wine produpefi ptess- 
■: 'hs m Luna, said that in ^jg f 0r curbs on JfaliaS . wine 
of the past five days an import. aKainst Coa®iaanCwket 
atory fleet of 150 *o-l«0 JX.' 

’ had caught a little over . _ . •. 

' ) •tonnes ' of anchovy per - 111 a move - 
‘Since commercial fishing renewed round ; or tfignon- 
suspended last November Strattons by pipa^n 
rafory activity, had been em F ranee, directed partl^arly 
aed to no more thait.50 to the 

oate. with the daily catch mne !“?*»*<*» Jaequi^SgHrat 
v 6.000 tonnes. Prime . Mimster;^^5ced, 

increasing the number of J* 1 ® ^ 
is employed, the Peruvian wine office to regtu^fT\fhe 
■“^oritiea-hoped to get a better- whm market a ftwft. ■ 

. nation of prospects... The He said that fid manag@'%e 
^'-oratory fleet was ' likely ~ to wine market the office wbujB -be 
ocreasedro abont 200 vessels granted power® to ensnrifnprp- 
ie daily catch warranted that dncew';i- guaranteed' mmimirin, 
uiSion, the sources said. . ' : prictf sublect to certain uualitvt 
ipy estimated that the build- «tandwds T lfs opera tiocB.' would 
n exploratory fishing- would be in perfect- confoimity wlt» 
Inue through this month and EEC, : wme market, yegulattp^s. ■ ? 
dy to around mid-Fe&ruaty." spokesman :5tof Mr. Piarre 

Lardinois, the? ' ConiBtigsiener 


2he spokesmaa said there was 
“ no real surplus ** -potatoes in 
any of tbe EEC countries, and 
English potatoes /were still 
cheaper than supplies from any 
other source- 

Supplies were still coining 
through smoothly. There was no 
question of potato stocks being 
withheld, either by farmers or 

wholesaler*, to force up'-prices. 

This point had been taken up 
earlier - by Sir . Henzy Plumb, 
president of the National 
Farmers* Union, in a speech in 
Oxford, when he said tbe current 
situation should not be' allowed 
to develop into a “ witch hunt,** 
with accusations’ , of excessive 
profit-making being flung around 
as piices-roaa. . . 

Boom and bust 

Sir Henry said the farming In- 
dustry deplored - the situation. 
“What we want to see are stable 
prices which adequately cover 
the costs of production, includ- 
ing income, and allow a sensible 
margin for re-investment. • - 

He blamed the shortage on the 
“boom and bast” approach to 
food production which had been 
encouraged by successive Govern- 
ments. “ With adequate rewards 
for. efficient" farming this situa- 
tion would never have arisen,” 
he said. • - 

While the Federation fe (dearly 
concerned about Britain’s potato 
shortage, it takes • different view 
on the problems created, by the 
bumper European apple harvest. 


Mr. Alec*iGB*8s, chairman of tbe 
importers* eohtmt'tlfee, yesterday, 
described moves to curb Euro- 
pean imports of southern hemis- 
phere apples as “ unreasonable.” 

" These imports served « useful 
purpose is -bridging fbe gap 
between successive European 
crops and did not operate against 
the interests of.CojhmiHfity pro- 
ducers, he .Mid. By mahftalntag 
Ibe apple-eating habit during 
the European off-season, tbe 
imports ottuaHy encouraged 
higher eariy season prices. 

Tbe Consumers’. Association! 
■rid yesterday that U was 
u alarmed " at the Common 
Market Commission's reported 
move to restrkft imports of early 
apples. “It may mean British 
consumers wifi oe paying high 
prices for 'old * fruit, when new ! 
southern hemisphere apples 
could be -in the shops." 

• In view of (he rapidly rising 
cost of potatoes, potato pro- 
cessors are to be aHowed -Upraise 
their prices without the usual 28- 
day' delay necessary to get in- 
creases cleared by (he Price 
Commieriou. 

Manufacturers of products like 
potato crisps and instant potatoes, 
will now be able to pass on 
higher raw mate rial costs with- 
out delay. But (hey aCUi will 
have to abide by (he rules of the 
Price Code and demonstrate to 
the Commission that (Ms has 
been done, once the price 
increase has been put into 
effect 


‘ ■ • r ~ ft- T . ' ’ 

EEC repts to French wine move 


responsible for agriculture, said 
that providing (he operations of 
the wine office stayed inside Com- 
munity regulations, they would 
be acceptable and indeed could 
improve marketing. Mr. Lardinoia 
was examining, ‘the guaranteed 
price aspect of the scheme to see 
if it might not be .. applied 
throughout the EEC. 

He expressed strong reserva- 
tions, however, ahout M. Chirac’s 
accompanying demand to 
Brussels— for the reintrod action 
of a monetary border tax on im- 
ports of Italian wine. * ' 

The French argument is that 
the decline of the lira against 
the French franc of some. 83 per 
cent, has made Italian wine 
“ intolerably ” competitive. The 
imposition of a 12 per cent, im- 
port tax-last September to try to 
.Offset ’ this— contrary to EEC 
(free circulation rules— has *et 
[kuoceeded in stemming the flow. 
ItaKam -wiae.: arrivals - last 
ovember and December 
hunted to 600,000 and 740.000 


BRUSSELS, Jan. 15. . 

hectolitres respectively, com- 
pared with 47JMXX) and 473,000 
the year previously. 

But the Commission’s view is 
that the effect of (be decline in 
the lira has been offset by in- 
creases in the .Italian wine pro- 
ducers’ price through successive 
devaluations, of the green lire. - 

The .spokesman said today 
that a special monetary , tax on 
Italian wine would set on un- 
fortunate r precedent for other 
commodities in the * Common 
Agricultural policy. 

. -The Commission is hoping 
that the difficdlties can still be 
settled, by Italy in particular, 
accepting . the . production and 
marketing disciplines embodied 
in its own Wine market improve- 
ment proposals. 

These have been before the 
EEC Council of Ministers for 
some months now and the Com- 
mission's aim is to push them 
through - a* pan Of the overall 
1976-77 farm prices package 
hopefully, during February. 


U.S, ‘won’t 
sign cocoa 
pact’ 

SAN- FRANCISCO, Jan. 15. 
U.S. ASSISTANT Treasury 
Secretary, Mr. Gerald Parsky, 
said the U.S. “won’t sign an 
international cocoa agree- 
ment” and was still consider- 
ing whether a recently- 
negotiated coffee agreement 
had adequate safeguards to 
protect ILS. consumers against 
unjustified coffee price 
increases, reports . AF-Dow 

Speaking before the San 
Frasdseo World Affairs 
Council, Mr. Paraky said the 
UJS. had serious reservations 
about international commodity 
agreements, but were willing 

to ’look' at proposals” for 
. individual agreements on a 
case-by-case basis. This .was 
also -<ihe Ui>. Government's 
potior line at the State Depart- 
1 mod, where some officials 
sue more willing than high- 
ranjgng treasury pofiey-makers 
to engage in commodity agree- 
ment negotiations. 

Tire U.S. would participate 
In an International Tin Agree- 
ment and was ready to join in 
talks With major world copww- 
prod u cing and importing 
eoimtrles on ways to expand 
woraS Copper markets. 

■’..At 

Wheat pact 
talks planned 

THE* INTERNATIONAL Wheat 
Connell's preparatory group 
would meet in London from 
January 19 to 21 to continue dls- 
eussiops On the possible bases 
of -a new international grain 
arrangement, a spokesman for 
the IWC said yesterday. 

This will be the fourth meet- 
ing of the group since it was 
appointed by tbe council In Feb- 
ruary last year, when the present 
International Wheat Agreement 
— already extended by one year 
— was 'extended by a further year 
to June 30, 1976. 

. The main topics likely to be 
debjUOd include a possible world 
grain reserve, prices and related 
rights and obligations, safeguards 
for international trade, the posi- 
tion of developing countries and 
supply purchase undertakings. 

. Alter the meeting, members 
will Report to their Governments 
and- a full council meeting will 
be held in February to discuss 
the “report of the preparatory 
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Sheep may graze but 
not so safely 

BY JOHN GHERItlNGTON, AGRICULTURE CORRESPONDENT 


THIS winter ha* been (be most 
benign and geode I can remem- 
ber so far, apart from the recent 
gales. Except for a few sharp 
night frosts around (he begin- 
ning of December, temperatures 
have been mild, and the gras 
and winter wheat bra been 
growing quite steadily. 

It has been unseasonably dry 
too, but (here is etiH plenty of 
moisture in the soil to keep 
newly sown seedfinga hwpy- 

Stock have never done bettor. 
Tbe recipe for thriving <n the 
winter is a dry baric. Thus sheep 
and cattle are in exceptional con- 
dition for tbe time of year. 

Most cows are indoors now, 
but come fanners still let them 
out dally to grace. Others are 
cutting grass to take Sarto them 
—something of a record for an 
English January. Because (he 
land is so dry, outlying- cattle 
are doing no harm to (he fields 
by treading them and are still 
gaining some nourishment from 
the pastures. 

On my own farm I fed 06 bay 
to the sheep until lari week, 
which must be the case with 
most other farmers. Tbe savings 
on hay and other feed hake been 
enormous. 

I bad budgeted to start feed- 
ing in early December, and esti- 
mated thoit the 3,500 bales I bad 
in stock would have lasted until 
tbe end of March at tbe rate of 
30 bales a day. Now I could feed 
over 40 a day, and still, have 
some in band to get me through 
a bad spell. 

I did not need to start feed- 
ing when I did. but I was . bring 
super-cautious. The first flock, 
due to lamb from about Febru- 
ary 16, had been doing- - very 
well, but I am alwayk -fearful 
that we could -have a spell of 
very bard weather, when the 
ewes would be particularly vul- 
nerable to twin . lamb disease 
(pregnancy toxaemia). : . 

This condition occurs when 
ewes suffer a marked change, or 
decline, in diet in the last few 
weeks of pregnancy, when the 


unborn lambs are making heavy 
demands oft'the eWcs* systems. 

Tbe symptoms are Incipient 
coma, ewes falling behind the 
flock, then going blind. Eventu- 
ally, in a bad outbreak, they 
die. 

In the old days, twin lamb 
disease often followed a heavy 
snowfall, when ewes were cut 
off from their regular feed. But 
it takes some time to accustom 
them to dry feed, such as hay 
and grain, so I am deliberately 
restricting the grass of this par- 
ticular flock to force them to 
make the change. ' 

My experience is Chat it affects 
ewes in good condition far more 
seriously that those that are not 
so well fed. so 1 think the risks 
this winter will be real— should 
there be a change of weather. 

Many losses 

The very bad winter of 1946-47 
did not really start-in these parts 
until January 26. when it took 
everyone by surprise, and there 
were many losses. The winter of 
1962-63 started in mid-December, 
and the sheep were on full feed- 
ing from then on. But there was 
little trouble that year on this 
score, although the wintering 
costs were heavy. 

Lack of rain means that the 
fields are almost ready for 
planting. Some fanners are 
already busy on drier lands, 
sowing the last of the wheat and 
as soon as the ground works 
well, I shall start putting batley 
in. 

It is early tn do this, but there 
Is an old adage that there Is 
always a time for sowing, which 
is ruled by the state of the soil 
and not the calendar. It would 
be silly to delay planting now 
when tiie weather- is good, and 
then just mess .the Seed In as 
we did last yeir. . 

I also hope to start nitrogen 
dressings on the pastures so that 
the ewes will have a good bite 
as they come out of the lambing 
fields. 


There are dangers in being 
too early with sowing and lop 

dressing, -in that a period . of 
heavy rain might leach some of 
the plant nutrients so expen- 
sively applied out of the soil. 
Also, if the grass grew too soon, 
there would be a danger of it 
being cut off by frost 

But this is a calculated risk, 
or perhaps it would be better 
to cal] it an instinctive one. 
During my farming life. 1 have 
not known the worst to happen, 
nor as it happens, the best. 

Rain .will certainly be^needed 
before too long because the wells 
In the chalk hills are lower than 
I have ever known them at this 
time of year. The threat to crops 
4s not yet serious as tbere is 
plenty of surface moisture in the 
top soil on which we depend 
for growth. 

But on lower lying farms 
which depend on a high water 
table, tbere is a danger of 
serious drought to say nothing of 
a shortage of water far human 
and animal needs. 

Only 21 inches of rain in this 
parish last year, fell against an 
average of around 30. Unless 
substantial am mints fall lefore 
the end of March, the under- 
ground supplies will take a long 
time to recover. Rain failin'; 
after that time evaporates much 
more quickly than winter rain 
and so does little long-term good. 

The threat of drought Is in 
some respects more Serious 
than that of last summer, be- 
cause of the effect it would have 
on overall supplies. 

There would also be another 
serious consequence. The Tesf 
and other famous chalk trout 
streams rely on water stored in 
the chalk, which is released 
through the summer aud keeps 
up the river flow. Unlike many 
other rivers which depend on 
current rainfall. 

Unless these reserves can. be 
replenished in the next few 
weeks, there will be hardly 
enough water to cover a trout in 
many places. A disaster indeed! 


Bid to improve jute, competitiveness 

: — TM?T Uf T. 


COLOMBIA COFFEE 

BOGOTA, Jan. IS., 
Colombia’s Monetary Board sud 
it had raised the minimum coffee 
e*Porr^>rice to $130 per bag of 
60 kfita effective I m mediately. Tbe 
preVtotA- price. In force since 
July, 1995, waa $117. 


. 8Y OUR OWN CORRESPONDENT 

e 

INDIA and Bangladesh Will act both countries and they will 
iq concert at the UN Food and seek FAO’s hrip-ln atabilising 
Agriculture Organisation's three- J^tf produdng 

day meeting on raw jute and its '.J” Nepal 

prospects beginning in Rom* —win send delegations to the 
next Monday. meeting whfere- consuming eoun- 

The fan in demand for jute tries will also »e represented, 
and Jute produets has affected A study on the competition 


NEW DELHI. Jan. 15. 

between jute products and syn- 
thetics will form the basis of the 
discussions. 

■ India is expected to stress the 
need for international help for 
research in the development of 
raw jute growing, modernising 
the jute industry ,and diversifi- 
cation. 


EftSOSAJt 


PLANT AND 
Machinery 


RESALE WEEKLY » luro*. » J 

journal- .for . iMd' PUM wwwew 

■ Rina Of j(7 »;•■*!*» • Mr 
■. Mo top*. 


OMPANY NOTICES 


E3ectricit& d e France 

. V 6-50% 1967-75-79 loan of $US3(MI00,0(K> 
is. redemption on -15 February, 1976, for which a 
m of $US6, 00 0,000 is planned' has' been partially 

a purchase on the Stock; Exchange ' . $US2,119,O0O 

rawing -r. -$053,881,000 

[lowing for the repurchase on the- Stock E x ch a ng e, 
e drawn r bonds with the numbers ■./ .. 

„ 13.044 to 1 9.422 inclusive 
ill be redeemable. at paras from 15-2-1976, coupons 
15.2.1976 and. without attachment - 
mbnat remajhiuir in circulation after la February, 
i76,$usi$ ? f)00,ooo: 

■ : Paying Agent ; "" 


CITY OF OSLO 

\ n%~ 1872/198? m 9 O f O 60, 000 Loan . 
j% inform the bondhaiders that th&^ourtii annual 
sdempaomrof-.FK^OO^Opp due. on March !, 1976, 


Amo unt oirtstand j n g : FF90 r OOO.OOO 

:• ■ : ihe 


iuxembourg. 
antiary 16, 1976; 


: ■ SA. Luxembourgeoise 


^ chhenYs LAFA&GE : 

- : 

zv':\ v'.; ; r l^TRUSI^ FlNOnRtJST &A. 

^xembourg.. J^mtary Ifi. 1976; 





... 

Jll -• .--.I- UWKtodSterrtM 

'e.tare -C^wortc*,. 



batKtadSica-tbnr 



























STOCK EXCHANGE REPORT 


---The Financial Times Friday January 16 19' 


British Funds resume climb— ‘tap’ stocks’ success 

Leaders attract large buying orders-Jndex up 4.6 at 403.3 


FINANCIAL TIMES STOCK INDIC 


Account- nnalinz Dates ‘'tap" Issues and late la the day general firm equity pattern. Pearl are expected February 19- Else- Foundries moved tip 9 to 50p on slderabty, in particular, 
OrtOAr it was announced that the did well at 248p, up 8, while Im- where in Chemicals, Fisons were the excellent results. Also firmer Longman, which rose 9 fu 

*vire* nSS!= !-«* A«.„nnt Treasury 9J per cent, 1930, stock provements of around 9 were finally 5 better at 3V5p, after 39Sp. on trading news were Jura IL 105p. and News Intermit* 

noaiiS™ c ’niSin^r^v would ’not operate as a “tap" recorded in Equity and Law, 184p, Norsk. Hydra rose 31 points to Dennis, 29p, and Spencer Garir 6- more at 156p. both be& 
Dadinp u.™ tataB «W Sse of to,, w „ua- Matltews WrlgMsm. IMp. and £*5J. - " M«W, S6p, .both np 1 Keportt prate for 1M5/W. A. 

Dec. 29 Jan. 8 Jan. 9 jan.20 ^ medium/loce issue was Commercial Union, 156p. • that planning permission had picked up 5 to' SUSP and \ 

i®?* 2 ? i 8 ?* 2 ? E e S’i3 also ' well subscribed for and The Drinks sector closed with CuTTVS rise ■ been obtained , for the Woodley to while Worgan Gr 

Jan. 29 Feb. 5 Feb. 6 Feb. 17 CQUli to-d^y as much as useful gains throughout the list _ . aerodrome site took Adwest up in Publishers, advanced S 

■ •• Now time ■» seaUns may take pi** l premium over the issue price following a fair turnover. Arthur . '® n 3® Provided a modest 3 to 149p. J. SavIUe Gordon Publicity given to . a ! 

mm <M0 a.m. turn hostess days carter. qc Another favourable Bell are wanted at 152p. ud 6, l e . ature m Stores at USp, up 7. revived 4} to 30p and Vesper, recommendations - - enc 

Encouraged by Mr. Healey's re- additive in the market’s back- while improvements^ 4 erso , Phot0g ”^!!? ig .ShipBuildlng. - improved like- ri JgP«t pf AnKbM:V 




Jan. | i*a. ■ ( Jan: i “3ph. 

IS I 12 | 9 | 8 

lyr nraat — .1 ,« Joi ' 6a.8sj 65.i7i'* os.taf'.ftanal'^Hai 

ttsrf Interest^-— 1 62.«w 8Z*oj «-33j 6l.il 

tulntrial OnUauy~.it 403.3 398.7' 40a.4| 394.4] .401.6! 39a: 

'QoMUfaiaJ 219-5) M*.6» SHB-6: 'wist, mb,. 

Wwv.ineWSrara- s J 1 i 5^0 a - 25 j SL»! dJBj. 5.3! 

! brab^YndXtfiilOai) 1433 14.701 1431] 1439; 1A6W is.fe 

- ftBiWtoW» <n»(W- 1039*. aAfli 1004) 9.85i 93sl 9.7: 

OwliDR* larked- — &7S5! »jftW 9,208: M.W 8.71ft 8.14 

Bquity tuwnrhn^ — j '8*9& 943S 181-78j WAfll 913* 

I: /family tMjgataatflta 1 - ~ — I k OJft OI •24.634 28.606; 314781 21,79 

- 10 am. <BZA n bjq. AM. Noon «U. l pas. «Lt 
2 tun. 4084. ' S tun. <03.7. 
l Limb Mttt cum am. ' 
i; . < a> Baaed ad St par cettL cOTwratiMi tax. <b> KB-I8.M. 

Bads 100 GavL Secs. . 15/IfcW.: Fixed tOL IKK UkL OnL U7i 
Mines 12/9/33. g.E. Activity Juhr-Dec. 1MZ. 


Metal, 36p. both up 3. Reports peaks for 1975/76. . Associated 
that planning permisslbn had picked up 5 tollfip and Urffebiffi 
been obtained , for the Woodley to 244p, while Morgan Grampian, 
aerodrome site took Adwest up in Publishers, advanced S -to-Mfr. i 
modest 3 to 149p. J. SavHJe Gordon Publicity given to a brefcert- 
, up 7. revived 4} to 30p and Vnsper, recommendations - - encoatifoeiL: 
graphic in Shipbuildings. - improved like- support of Associated r PapebZ 5 ' 


assessment of the puWic sec tor 2SSd was ' S «rpri» were retorted in ffl^land Dis- "ZX&Z' JT!££! tSt “fflJ2?3SL2! !£"£*£ ^ S 

hnrrowinp TvmiireinGnt And bv bis tAmnAmrv errt In piparlnc bsnk ADcrics. llOPi TcaSicr (Ok* ™ mtcrlni figures, but Albion pcsk profits. H&wlsor 2dv3nccd LsocMliIrc, Culter . OiuudL 

srT'ris w Boss: sfBfajff is® 6 further *“.«***■ sspaifsSl 

percentage rise in the next wage mediums and longs closed with 2 n J~ , Awaiting nest Thursday’s pre- JJg* J 11 SL^Ji ?- 

round, stock markets took a turn gains to J. although overall trade ■ 18D| — ^wriSSm! hmnar ^ figures, Tate and. Lyle ■Sft^aSLiSiSa*. 

.for the better yesterday under %, as not too brisk, while the gP' closed 4 better at 274p, after275p. ggjJSw 

the lead of GUI-edged. News that 5 horts encountered a larger but BANKS I 55* Brooke Bond attracted a fair 5n ; 

the new SOOra. tranche of Siu balanced tmsiness to end ’ L- ^ n S ^5 r 1 ^ sh< ^. 1 2 harder « amount of interest the Ordinary effort ^ fefi 4 to 22p. ' 

Treasury 9} per cent 1980 stock ^ely more than * higher; the F.T'fctliariBS Wa Rri«J?Xine dosing 1 i_ harder at 41 Jp and , : y.7-*; ' 

will not be operated as a “tap utter were probably checked by r.i. MUkuico huu I Fns*r, 8g, and British Home ^ N nfl-paid shares finishing RP unsettled ' 

owing to heavy subscriptions came ^ sizeable guaranteed applica- 170- M l #- - h a ^<^0° ^tter at 9p premium, “ onsemea 

as no real surprise and gains w S w-ifch ^to the short |N i f J * ®* Eastwood responded to news UH. reports of 

ranged to * in the shorts and which makes its debut / * ni of the return to profitable trading pressures faedng AteSka^N^rth 

3 in the mediums and longs. The - . .f-4i A| — £SS3S a. rise of 5 to a 1875-7& Slope operators and alsa-the^ 

Government Securities Index Im- R^ed institutional demand 1 If l \fU)| 01 COIHpaQ ^ S peak of 67p. aiblllty of Alaska State dfi'and 

ss sure srsrjsysrsss *» - fl ff W 1 — gg; 2 sr&gnaa? « ije s**y£? 

“™clrar?„ r g“ en tote Pe speSi fu? *V I J ment in Hotel, rad Caterer, where 

Deposits, to smooth out money pe r ^ nL Yesterday’s SE Con- 
flow had no real Impaof on version factor was 0.5984 (0.6018). 
market sentunent, but did u no 

h’lrading Industrial, made useful BaIlkS 

progress. The FT 30-share index The shock mid-day decision by 


0 , 753 ! 9 , 045 ' BJtOft 10 , 748 ) 8 , 710 ; 8.14 

- j W^flj 94Jffl! m.7» 94A8) Si* 

— kOjSOl^ftlA 23,606;- 21.47a! 21.79 


HIGHS AND bOWS 



"iSlnee OoropCUitim! 


S£, ACn\ 


f Hlgb.-t Low 


Qov6.8e0fc.-t 63JBQ 49.19 137,4 

QBMKi t&tliTb) 

ftxbllat— 63-44 60.33 150.4 

tl&UW) (3JI/76) p<IWJ 
Jrvl. Old— 403.3 146.0 Ma.6 

(Ib;UTC, (8 j3j 75) U19f&/72) 
GotdUira. 442 J 211-6 442.5 

ipa&rt&j 13/1,-76) msfa i 


137,4 .49.18 

WUHBt (i’Woj 


150.4 50.53 

18/11/47 i (itVioi 


DmUy- 

UflMUML. AlU 
ladHrtr&lfcJ «<UU 

8 w«il*ttv*l 9 U 
Xntah — 199 J 
&day Av r V • 
aitt.BdnO 2S6J 
: InrtwArWd,.] 323.*. 
Speculative , TO.t 


lit t !2^K3.'71)| ToUla 21}^ 


The continuing buoyancy of the demand in Australia 


although EMI, helped by news of 
body- scanner orders -from UJS. 


and Canadian 'hospitals, ended 4 pwijch Pliina adVATi(*P 
firmer at 244p. Thorn Electricals “llguau vrnud duvaucb 


closed only a little below the the Bank of England to reduce were 6 better at 240p awaiting Miscellaneous Industrial ieaders after 400p, Ultramar 

day's best (403.9) with a net rise temporarily the rate of call for I02p. \anx were notable for a the half-year results due next often made headway during a similarly dearer at 21Cto a 

of 4,6 at 403.3, Demand for the. special deposits from 3 per cent rise of 8 to 290p m a thm market Wednesday, while philips’ Lamp, fairly actfve trade. Reed Inter- miy. which have been dvi 


(WA.W,, Nridncr AKrOya ana aauum^. wmeu hi s^paixse io jure . 

^ii pushed forward to finish 8 Government’s state® er 

Ihrouphout learer a 228p In Trusts and wU* ensure uranimn ■* 

FlnancjaLsL A smaU demand in Japan- over the longer b 
lft« 400? UlteliJ from of today’s interim statement .. Pancontinental .hopes 


leaders was only sporadic, but to 2 per cent, failed to enthuse a Arthur Guinness put on 4 to 148, in further response to Wall Street, national, 271p, and Bo water, lfllp, recently, picked up - 24 ' ti^SShx °“ fiTSt-O*}! profits. Proaucron^m IOT»va 

some of the buying was for sub- rather lethargic bankmg sector. A Bass Chamngton hardened 3 to added 10 at. 9S5p Elsewhere, were prominent with rises of U Canadian advices anSd-HiSw- 

stantlal amounte. penny or so harder in front of the UIp and Allied were 2* better favourable Press comment stimu- and 6 respectively, both helped to stcengSura 1A ST5fl?®E u^uded Chaddesley^Gp. Soutte™ j™**®? 1 and ^ened 

Second-line equities enjoyed a news, the big four Banks were ■tT2£p._ lated interest in Grellon, 4 higher by Press comment on a broker's Ocean to rise 45 to 0^^’and Pacific ’,i 5p, n^nhn» 

fair measure of support. Rises marked a little higher on the re- Buildings closed with a lengthy at 34p, while still reflecting invest* circular. Rank Organisation im- Sunnhisdale 30 to 5S5 d vT-^-‘ . P®^. l £j?> of winch - closed- uranium oriae. 

led falls by 5-1 in FT-quoted duction but business failed to list of good rises. H. and R. John- ment comment. R. and A. G. Cross- proved 5 to ISOp and the “A" 8 ; around 2 better. Ocean Resources. * 

Industrials, whfle the FT- materialise and dosing gains were soo-Ricfaards rose 7 to 241p, while land gained 2 more at 24p for to 178p ahead of next Thursday’s .■TWr?^ 5? 8a ,- jhe shock announcement of a land in- the Jahiluka ar- . 

Actuaries All-Share index im- only up to 5 as in Lloyds, 252p, BPB Industries, I74p, John Lalng a two-day rise .of 5. Dewhurrt results and hopes of news on the * .* ■ “rights* issue together with tertfer at 25p while • 

proved 1.4 per cent, to a fresh and National Westminster. 265 p. *A’, 128p, and Tarmac, 190p. all and Partner' “A" firmed a penny enfranchisement issue. Beecham, Pf®veddunng a fair trade 4och»s»' a revised profits forecast did very Minerals- were ,4 high. 

1975-76 peak of 169.08. Official The continuing buoyancy of gilts closed B better. Redland ended 3 to a 1975-76 peak of lip on the 852 p, and POWngtdn, 306p, scored HJSL Uttle for Ocean Transport which reflecting its - Pane 

markings of 8.753 compared with helped Discounts, particularly larder at lllp after the Interim preliminary results.- gains of 6 apiece, although Boots, SfSJ.vS®?’ ^P- Press comment! hardened If to I40lp, after 141ip, shareholding. Other. . 

9.045 on Wednesday and 8,143 a A 11 *** Harrey and I Ross which rose dividend announcement .Vrmit- Weybnrn stood out In Engineer* J43p, after 146p, and Glaxo. 393p, recent proporty totiowing a small turnover. Else- 5®“®® were quietly, fli 

week ago. 25 to 475 p in a thin market. Union age Shanks were called 4 higher ing, rising S3 to 518p in further . after 3B5p, closed unaltered. “ ea *L. . e corapatw helped w here in quiet Shippings, P & O ®* exception of Poseh 

(results due next Wednesday) at 77 jj ex “ rights,” while the new response to the bonus “rights" Elsfewhere. English China Clays ^nhment “ ' 2 Deferred edged forward s ^miiar fell, ID to 175p. - . 


Gilts revival 


i mount to 106 ip. 


It was. a mnch quiet* 


Kama, uie urm sequence was premium and closed at 22p pre- restricted to lots of a few hundred 11 to S2p m response to the much- nngusu. nop eny jsf at . R . : both Gold shares and 

A new upturn m British Funds spoilt by Leopold Joseph which *"him Speculative interest took shares. Penrad fumped 8J to better-tban expected preliminary /6 *P- a °d Aamlgamnted jMwt- ^Qmetl^y _ him. J®™”- price, the latter cud ini 
was largely influenced by specu- fell 20 to 20 Op In a thin market Allied Plant up 2* to 17p. 204 p following news that ex-Purle results.' Denbyware expressed “ ent Property 1J ..A fflfe : ^nrtanl^ 3 better rt 16op and VtU cn per oim^ 

lahon concerning yesterday’s Trading was relatively thin in tCI improved 3 further to a chle<. Mr. Tony Morgan, had been satisfaction with the advance In Secondary issues were isq fW Wttluuu Reed and S^mi bite- Mines Index was Oi - 

subscription for the two new Insurances, but prices followed the 1975-76 peak of 366p: the results appointed Chief Executive. Ley’s first -half profits by moving ahead firmer vem. Press coverageaf a tries 4 rngner at 34p. e r** 

t7 to 145p, while on the resoec- broker’s circular aided Baxcatt respectively. 


up at $132.50 per ounce. 
Mines index was 0$ - 


F.T.— ACTUARIES SHARE INDICES 

Tbese indices are the jeiat compilation of the Financial Tunes, The Institiite of Aetnariss and tie Faculty of Actnartes 


live chairman s statements, w»««»p™enis, n oener ar saip. Tobaccos closed mixed. Bats warned the turner hand 
Captan Profife rose 5 more to 54p Pbachey Property, eased 3 to 350p, while Imps were . 


and Redfearn National Glims ‘3 day’s annual results, hardened a a shade better at - 87p. . m nttenaais, prices : 

to 6Sp. Biddle Holdings closed penny to 37*p. Bernard Sttrfey. R-^agurine p-esa comment on t0 . « 

5 higher at 58 p in a thin market, however, closed 4 down at’iMSpi ^ ma rketsboth here and f 

while Hoover “A” added 10 at «hjle Woodmfil Properties' £ “LJ 1 

345p, Johnson Matt hey 8 at 3$3p. ceded 1) to 3 ip and London harrfpTkt tSta ? ,tb . 5“^ “L**? 

fL d but BriJw SCT - ritea2 to ^ 

I.C. Gas reacted S to 33op. Overseas Traders jnadfe a strongly to active .trading to close Coronation was t 

Motors and Distributors made brighter showing, with tnchcape a net 17 better at 174p. Anglo- ra^alnrln an unteste' 

little response to Wednesday’s rising 10 to 387p ahead' oT interim Indonesian, on the other hand, African wrtor. thp sha 

‘ nublication of the Government’s results, due next Tlutosdayr'SAne . gave up nearly half' of .'the 10 to a' 1975-73 “low" of 

White Paper on the industry. Darby, 105p, recouped 2 of 'the previous day’s rise of 7, at 44. . lowing the poor Decemb 

Lucas finished 4 better at I9lp. previous day's fall of 7 ^Siffijch’ - . nreflt and the redactii 

Pride and Oarke contiimed firmly followed news of the deititte-sof Panpontinpiifal v milling rate at its toy. 

In Garaees, nsmg 3 more to 14op, tbe Malaysian Prune. ftHu*«er. _ u , , „ _ mine to Rhodesia, 

after 150p, for a. two-day gain Lonrbo put on 3 to . 128p)., jtoe Pan continental finally crossed Elsewhere. This wen 


Id Financial s. prices ; 
to .the firmness of - 


owever” dol^d IdZS "ark^ l^hh^ and i 

?hile Woodmfil Pranerti^t^vw. tbe . 4 ,t “ r *HL fi g ur ^ prompted a with De Beers leadtoe 


EQUITY GROUPS 
GROUPS & SUB-SECTIONS 

Flgorea In ponuiihemc show numba 
of stocks per section 


Thursday, Jan. 15, 1976 


Wed. Tuesday Monday Friday! Tear j 
Jan. I Jan. Jan. Jan. ufP 1 

14 1 13 l. 12 9 (appralj 


1 CAPITAL GOODS (178) +!-*• 

2 Building Materials (29) 150.18 +2.3 

3 Contracting, Construction (23) 260.20 +2.1 

« Electricals (16) 209.07 +a4 

6 Engineering (Heavy) (13) ... 173.46 +BJ 

6 Engineering (General) (63) . *38.33 +0.8 

7 Machine and Other Tools (9) s*- 01 +0-3 

a Miscellaneous (25) ... • ... 129.95 +1.3 

g CONSUMER GOODS 

(DURABLE) (56) 1Z8.Z2 +1.2 

10 Electronics, Radio TV etc. (15) 146.31- +1.3 

11 Household Goods (14) ...mi.bs + 1.9 

12 Motors and Distribntors (27) 73.23 +0.7 

13 CONSUMER GOODS ! ( 

(NON DURABLE) (168) |169.69 +141 

14 Breweries (15) 'i7«i +zj 

15 Wines and Spirits (7) ... i88.es +1.8 

iG Entertainment, Catering (16)800.79 +2.2 
17 Food Manufacturing (22) ... igs.oo + 1.7 

is Food Retailing (16) 147.38 + 0.3 

le Newspapers, Publishing (15) 175.30 +i.a 
go Packaging and Paper (13) ...110.68 +1.0 

21 Stores (33) ...135.21 +2.8 

28 Textiles (22) 179.55 +2.2 

25 Tobaccos (3) 229.20 + 1.8 

24 Toys and Games (6) 61.33 +0.3 

iOTHER GROUPS (94) I I 


But. 

HVa’api 

riehl% 
lM«) 
Coro. 
Tbx D2* 

-Groos 

Dtv. 
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Compilation 


9.96 160.66 150JS7 150.37 148^0 1 6fL58 158.54 51.78(206^7 5J.71 

(16/1/T6) (6/UTBj pfrm lUllZfl*) 

13.62 146.75 148.44 148.00 145.84 53.18)180.18 45.11 235.84 44.27 

iOM/WltWWB) ffiAfla (I If 12/74) 


11JS6 254.89 256.95 25735 264.81 90.34 263.o« 74.74 389.33 71.48 

(18/Ut \wm (19A/72) (12/12/74: 

9.03 268.13 866.44 204^5 260.25 118.13 809.07 »a49 350.04 84.71 

IflftUTPH (2/1776) I4(&72l (25«&fl6j 
a77 169.78 170.14 170.18 167.99 73.93 173.46, 64.39 808.67 64^59 

1(16/1/76) (2/1/76) (E, 61731 (2/1/76] 

8.97 131JM 130J35 130 ^8 12B.16 82.77 1 132. 3 » 45.43 16839 46.43 

,ee/U76):l wm iwrzi aSrelava Bank"" Tl 

11.32 62.84 52.85 58J9 51*3 22.03 55.01 20.11 136.70 19*6 BMtaays iMUlK. ... • ±1.^. . 

ClS/l/76) (2/1/75) mjs> *(13/12/74) BP » 

9.47 I28j2a 128.30 127.62 125.78 55.74 129^5- 49.86 177.41 49.66 Marks & Spencer 25p 


of 12. Interim results 

Newspapers strengthened con- January 28. 
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No. 


lowing the poor Decemb 
profit and the redact!/ 
milling rate at its toy: 
mine to Rhodesia. 

Elsewhere. Tins wen 


! to- . 128pj.. j&e Pan continental finally crossed Ksewhere-nns were 

are ejected the £10 barrier yesterday, closing among the Irish 
t np at £10} following fresh counters Northgate fell 


169.69 +1.8 


...174.81 +2.9 
...188.65 +1A 


...169.09 +1.7 
... 147.38 + 0.3 


- 13521 +ZJ I 
.. 179.35 +2.2 


829 JJO +1.8 
> 61.35 +0.3 


5.46 9.47 9.47 188J88 128.30 127.62 128.78 65.74 .120-951 49.66 17741 49.66 Marks & Spencer 25p 

j | , W/WS) te/lW) Commercial Union .25 p 

429 10.49 10.48 126.68 127.81 127.58 126.30 44.43 liaOJBg! 3839 *7^78 38.39 Sto 

(16/1/161,(8/1/761 (21/4/72) ffiii/ffi) iranspart ... zap 

3.66 11.77 11.75 144.37 145.95 146.73 14226 81.71 114621 44.88 267.41 4223 Ladbroke lOp 

a6A/W)l(6/U7W (WiW7» (12/12/74) Pearl Assurance... 5p. 
5.87 10-97 1024 178.18 180.44 17823 174.66 71.40 18125 6423 26322 , 63.92 Thorn Elec. “A”... 25p 

- (15(1/78) (6/1/75) (4/6/72). '(17/12/74) ■ Sg Z. 

6.51 8.74 8.74 78.70 72.99 73.16 78.67 8324 7323 1921 170.59 1921 

* mvmmvn) mw® wim Pf” 1 ** ■r- r.rc a 1?? 

Turner & NewaH £1 

5.47 1120 11.89 16624 15820 158.90 157.48 7327 159.69 6128 886.08 61.41 Charter Cons. ... 25p 

06/U7b> (G/ 1/76) amma (i*i»74) Dunlop .1... 50p 

6.17 1327 - 1227 -16929 17224 17828 17022 89.49 174.811 75.58 28127 69.47 Ttonfiflw Hrt rrf 
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5.77 11.49 11.49 Il7221 173.17 171.61 168.59 6527 175.301 6528 250.891 5528 
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yiS *- ' 290 imw 1 975-76 ■ tight racorded among 

Sa \ (K d f l tlB Hated .in the Share InAminim 
.‘■W ' V • Service yesterday are given below Vtt. tbdr 
y’MG - •' Mb-sectkHia. TMt*. was 1 new low. ■ 

' 9 j NEW HIGHS (290) ' , 

* IS BRITISH FUNDS <7) 

JIB • CORPORATION LOANS It) 

K . FORKIGN BONDS C1I 

JJ* XMIRICANS (III 

93} • CANADIANS (2) . _ 

. T7= BANKS 1» 

-to . ... REJB (4) 

-116' " BUILDINCS TIS> 

e • CHEMICALS CO 

. ® • _ ONIMA5 111 . 

71 - DRAPERY 8. STORES till 

- art ELECTRICALS (131 


5.77 11.49 11.49 117821 173.17 171.61 168.59 6527 175.30| 5528 850.89 i 5528 
I 05/1/76)16/1/78) (18 1/72,1 (6/1/75) 

6.90 7.46 7.47 1109.52 11028 11021 109.79, 4922 110.62 43.46 135.< 


0.9U /.*» V.4I iuv.ni iiuj» iiu.si ivv.'ia -wj« jlxw.obi 135.69 43^6 

(16/1/76) (0/1/75) (86/4/72) (B/l/TC) 

5 .00 13.70 23.70 132.70 13424 133.71 134131 6527 13621 62.63 30429 5223 

(16/1/761,(6/1/75) (16/8/72) (8/1/76) 1 

6.02 9.70 9.10 175.42 177.46 17629 17322 70.58 179.3^ 62.91 853.72 62.66 

(16/1/76) (6(1/75) (17/9/68) (11/18/74) 
5.89 10.05 10.05 2Z6.63 228.52 230.68 286.18 121.77 230.68109.92 339.16 9424 ; 


10.06 10.05 


(18/1/701.16/1/761 (2/8/72) (ISlStSZ) 
61.13 61.00 61.16 61.75 23.33 , 63.76| 20.92' 135.73. 2022 

• (20/11) I (6/1/75) (16/1/TD) (6/1/76) 


Chemicals (24) 
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Shipping (12) 

Miscellaneous (48) 


218.06 +1.9 
95.38 + 3.5 


...391.88 +1A 1923 6-20 
...166.89 +1.0 14.33 1 6-34 


10.61 20B.QQ 2KL37 208.29 204.40 8B.69 '212.06' 73.14 21226 71.20 
I ^ 16/1/76) (6/1/15) (15/1/70) (1/12/7*) 

9.97 98.14 93.70 93.87 92.08 66.27 104.7B> 45.34 246.06 45.34 

_ _ I (17/*) [12/l/TSl (1/9/72) (2/1/76, 

BJ39 386.37 381.35 37630 37239 216.47 l404.lSjl94.3B 517.00 90.80 
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10.27 16331 164.59 ;164.47 16137 70.54 166.391 60.39 258.83 6039 
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The a bone list of active stocks is base d on the number of bargains 
recorded yesterday in the Official list and under Rule 163(1) (e). 

Option Report— 3-month Call rates 

OPTION DEALING DATES Brothers, UDT, Ward Holdings, 
First Last last For Brilisl ‘ Iand » Tlnto-Zinc, 

SS DedSa* 

togs tags - don men f)op, Grand SletropoUtan, Imperial 

iJS *20 fS 1 ? A nr 14 Anr'ttR IGL ^ “PUfc” 

1^’lt 4 p n r *?? were reported, while “doubles" 
Feb. 3 Feb. 16 Apr. 29 May 11 were arranged in Town and City, 
“ Calls " were dealt in Wilkins Howard .MaeSjunery, Concrete, 
and Mitchell, EL Wlgfall, Con- British- Land, Wilson Brothers, 
Crete, Lonrbo. S. Osborn, Whebt- Stanwood Radio, Wearwell, R. G. 
sheaf Distribution, Stanwood Cnthbert, Dunlop, Town and Corn- 
Radio, Booker McConnell, Wilson znerdal, 2 nd Mining Supplies. 
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23 1NDUSTIUAL GROUP (496) 160.66 +1.7 


10.71 1158-01 159.30,158.99(156.98 ) 69.74(100.66, 59.19,220.17) 69.111- 


>|184.41 +0.6 - 

119.87 1+1.1 — 

.128-38 +3.3 - 

.^116.55 '+3.5 — 

■228.09 1 + 1.1 I 9.C 


92.09 +0 A — 

190.01 +1-9 2.! 


85.59 +0.9 


184.40 :+lJJ 


30 OILS (4) |341.02j-0.9 j 14.-! 

"«] 500 SHARE INDEX |176.7B T 1.3 j 13.7 

J2 FINANCIAL GROUP (100) .147.17 +2^ ~ 

33 Banks (6) '175.38 +L5 16,e 

34 Discount Houses (10) [i84.4i +0.6 - 

35 Hire Purchase (5) |ii9.87[+M — 

36 Insurance (Life) (9) '128-33 +3.3 - 

37 Insurance (Composite) (7) ..A16.55 j+3.5 - 

38 insurance (Brokers) (9) ...228.09 +1.1 9.a 

39 Merchant Banks (17) 92.09 +oji - 

40 Property (32) 190.01 +1.9 2.5 

41 j Miscellaneous (5) 85.59 +0.9 is.6 

42 I Investment Trusts (50) ... i84.40j+i.o | b.7 

« ALL-SHARE INDEX (650) |159.08 +1.4 | - 

COMMODITY GROUPS 1 

(Not included in 500 or j 

AU-Share indices) ; 

44 Rubbers (9) U8.i4|+3.3 ia.3 

45 Teas (9) 119.01J - 39.7 

46 Coppers (3) 378.32 J-M 35.5 

47 Mining Finance (11) iis.83 !+ 1.2 10.2 

48 Tins (S) 92.10 [+0.3 13,5 

49. Overseas Traders (13) ... 837.12 j+ 1.3 14. 1 

t 1 - 1 

[ "j Ilian.. Jan. 16 

j FIXED INTEREST j ln<tex yiriJ ^ 

j ; Sift 1 % 

l ! ConSols yield - 16 -“ 

8 j 20-yr. Govt. Stocks (6) ... «-00 : 12.70 so. 

3 i 20-yr- Red- Deb. & Loans (15) bq .37 ;i4.&8 so. 

I 

4 i Investment Trust Prefs. (15) 49.40 14.00 «9. 

8 I Cuml. and IndL Prefs. (20) ... e®.60 13.62 ^9. 
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Bid to reduce . 
toad accidents 

MORE- ' THAN 3.600 people were 
injured on roads to Northarqpton- 
shire^ast year costing tbe County 

Cqbn& ’.nearly' £7m. ■ Police' and 

,r«S«'&fety officials. are to tnyesiti; 
gfe: methods of redmdis the 
yyairi number '.of accidents. . 
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34.78 303.13 33JZ2 
( 10/1 /76'J( 18/6/72) >(17/12/74) 


i(lfi.'W8)J (6/1/76) 125/4/72) 
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Exceptional shortage 


418.14 j+3.3 
119.01] - 
378.32 1-2.2 
115.83 j+ 1.2 


98.101 + 0.5 | 13.58; 9.80 

837.12 i + 1.3 14.14 4.40 
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4.34 11.07 


— — — Bank of England MJnfmnm release of special deposits takes wsre~tafcen at 10-I0i per cent. -In 

- I - 1166.68 .168.34 ji67^ 166J10 , 73^9 169 o«| 62.16 220^8 1 Lending bKu per cent efiect • ^interbank .SAStSStfS 

1 * _ 1 1 1 06/1/ 76), tfrirts i (1/5/72) <H/UfW) . (since January 3, 1978) The subscription for two new lOanr ope»ed at 105-11 per cent 

. * Day-to-day credit, was In very “tap” stocks in the gilt-edged ajhd' after 1 touchtog ll^Il} jrer 

short supply in the London market was -a' very large factor cent closed at -around. 1 10 per cent 
money market yesterday, and the 'against the market's favour, and 'Shtet-teriu fixed period-interest 
authorities gave assistance by a large excess of revenue pay- g«)erally easier i^t the 

04.67 ]ii8.5i 423.57 426.34 398.56 525.43i28i.66 '6SSX7 64.68 buying an exceptionally large ments -to the Exchequer over dti»s. after a firmer trend earlier 

.. (33/bi (S/1/7BM2S/7/73) fl5.'B/ftl amount of Treasury bills from Government disbursements was in'Ihe cUy. Discount houses hoy- 

19^)1 1 iia.48 na.23 117.89 77.24 124J7 76.76 i 52.72 the. Discount houses and banks another adverse factor. ins ■ rates for. - threo-irionth 

84.63 380.19 892.34 290.03 387.93 jg ^aS“ , Thl: * Treaty. IM# 

(27/S) is/ 12/76 (.13(7/73) (2a/4/fi2) tion bills from the houses. The fall in the note circulation were pw.centvWtoch. again -indicates a 

14.46 iiB.96 110.54 iiG.66 85.06 i4i.34 80.58 1 17&.90 66.51- Bank of England also lent an small factors in favour , of the ’ reduction of -i per cenL 

, (Ziii 1(28/4/69) (3(W<7«) exceptionally large amount to 10 market .in Miwlm nm I^ehdiiig Rate at to- 

91_ei 96,15 BS,Sl 93,64 65-16 l f5*f 9 Im^mi or 11 houses at Minimum Lending . Discount houses paid" lOJ-lQJ , dayfS: biff, tender-- ' . l 
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Rates.hl the table below qre 
nominal In sdme cases: ■ 


Dlionuhl- K ‘ ' 

•* martet TTVeMOry' 


base lenc 

RATES 

AFl international ... 

• Allied Irish Banks L 
Anglo-Ponuguese Ba 
Henry Anshacher ... 
Banco de Bilbao...... 

Banco de Jerez 

Bank of Cyprus ...... 

Bank of N.S.W 

Banquc du Rhone S. 
Barclays Bank.......- ; • 

Barnett Christie Ltd.. 
Bremar Holdings JJ 
Brit Bank of Mid. Ea 

■ Brown Shipley 

Cayzer, Bowater Co. L* 
Cedar Holdings 

■ Charterhouse Japhet 

C. E. Coates '. 

Consolidated Credits 

. Co-operative Bank .... 
Corinthian Securities. 
Credit Lyonnais ....... 

G. R. Dawes 

Duboff Brothers .... 

Dnncan Lawrie ....... 

English Transcont _.. 
First London Secs 

* Antony Gibbs J.... 

Goode Durrant Trust 
Greyhound Guaranty. 
Grkidlays Bank 

■ Guinness Mahon .... 

■ Hambros Bank ....... 

Hawtin A Partners . 

■ HU! Samuel 

C. Hoare & Co 

Julian S. Hodge .... 
Industrial Bank of Sco 
Kevser Ulhnann .... 
Knows ley & Co. Ltd. . 

Lloyds Bank 

London & European . 

.. London Mercantile 
Midland Bank' 

■ Samuel' Montagu 

* Morgan Grenfell ....-v 
. National Westminstc 

NorthesrnTConiiH. Trui 
' Norwich General Trui 

- Partisan' Guaranty 
.P.S.Refson &''Co.^..-.JK 
Jtossminster - AcceprdB^ 
Schlesinner Limited .MF' 
E. S. Schwab '.-— 
Security Trust COi Ltajl^ 

- .Shfinley Trust .;,..'....AH| 

. Standard CSutzfeicd ^1 ' 1 
Sterling. GredW)u.^..4l > - 
Thames Guaracty 

■ Jnafle 

Twentieth^ ^ 
j United Bhnk''ofiRjtnvtiiteui 

* Ctanmkiee. 

’* . Denund . dnraaR .<&■ . ' ™ 


CORAL' 


'Bank "ISTdBlriide 


lO-iOiaj — 


ioi-10 

1058-10 

101#- 10 

10lfl-10 


10l#.lXI B 
lOBfl-HI* 
10IR-11 
. 101# 11 


101; -10 101#- 11 
101# -10 ■ lOls -11 


ihftio* lfli^ioas Vlfunk 

sa»ME,aa6 

I . Sj|4»se ■ - »40fls 




• >. .« ’ J 




— f — 1 — — — — f Local authority wri* fltranoa house* seven days* notice, others seven days" fixed. ^Longer-tann . local anthoritsr- j&QEtAaxo 

cafcnfaieif hy Extel CoimsaolcaUMs Umitad .fa rate nominally three years 123-121 per ceoi.i -(nor years : lS-lM'iwr ennu .five years. U+OI ^(wr cent. : 4 Bwk- Diu'iMWHBi 
mounter of ttn Gbtclnusa Te/epraoh Group) oa an ratde are -burina rarts- For prime paper, burins rates for four -month bans bills 9 ,s u-9 v h#p+r cord : and fomMaoofiCitu&lhb 
4BM 319 computer. 11-183 per cent. Approximate aeUins nrtea lor one-nwMh Troannry tails -lDl is-lO no? 5 Mot-) - 

A new list of ttw caasdteams of the FT-Attwrles three-mopth 9*-«u» per com, Apptokiinate seUUw rate Im* one mono Ban* bCU Uj) -per :4anu tWo-BKash^ is; 

Share Indices H non raUabta from tea Phtdimcrs, «tn„ and . chrmsmnnth e>iu-B»u per cent.; tor one-mnnUi Dsde-thOs 101-101 per waii. 'twtMBoliBx.'MtSS* jtnL^tiSa!^ mt£ 
fte Aundal Thnu, Bracken Hmn, cwnn street, xhreMnomh 1M-1M ner oral.,- . 1 ■ ■_ .v 

L ead en . EC4P 48Y, prka up. By (stead pest Up. Fluna House Base Rata (jmhllRhert by die Finance. RoaRS AesoeiaUim) 111 'per' 

Ca w m ea woa Hii Up. Fortign 22p. . Deposit Rate, ftp small trains « kpwmj days' Dotiog .Q per oent- Qeartflfl Bask .Rates, 


msmmxM 

■X. 


J Deposit Rote, top small trams vrovmi days’ notice a oer cent- Cicarto# Bask . Rates, jter fariinz.: cMtl 

Blllsr Average lender rues of 1SJ766 oar tuBC. : 








. con • /■ - . 

■*. Danish A.1 per tout 
. British. AJ per tonr 

• Irish- Special per tonf'-il : 
ToUsh A.l per. 

■ - Uls ter A.1 per tonsj...... ; 

■ TTEB (packet) . . 

NZ pec: 20 Ihfff 
English -per ewtt, '- . 
Danish, sated per cwtf.-L 
JbliSEf?' 

English cheddax ; white 

- ngplegs per, tonne...... 

_NZ_ per, tonne 

GS* ;■ .. 

* - Home-pro iL Standard .... 

. ef ... 

Scottish- skilled. .. sides 

: Rpb 

.. Eire forequarters ;.rr. . 
, ■ Argentine-, efiated rumps 
-MB- .* 

English - - 

■ NZ 2s-t* ... 

RK (ajl weights) ... 

JTTON 

- English, enter 

ULWY- ■ - 

: Broiler tfbickens 

•- * London Egg Exchange 
. or delivery January' ,17-341 


39.0— 41.0 89JJ^4J3 88.9—41.0 

28.0- 30.0 3B.0— 30.0 25.0—27-0 » 

S3LO — 37.0 34.0—38.0 32.0—36.0 
. Z8^—3S.O 30.0 — 32.0. 32,0— 34.0- 

28.0- 3S.0 28 . 0-383 28 . 0 — 39-0 

16.0— 2410 17.0—24.0 16.0—20.0 

• 21.5—20,0 2T.Q 26.0 J2L5 — 25.5 
price per- 120: eggs, -f Delivered. 






















































































































































































































































































































































































































































SEIZURE OF PALESTINIAN CAMP THREATENS CEASEFIRE EFFORTS 


Aral) League calls for action 


IHE LEX COLUMN 


. . BY IH5AN HIJAZI 


BEIRUT, Jao, 15. 




THE SEIZ URE of a Palestinian leader and Druze chieftain, Chamoun, the Minister of the tankers and supply trucks. • now varaed .in a statement - * - -"Cl 

idu-eTcanT north of here by declared that the “decisive Interior, who is currently stay- Local residents said that the issued at King Khatid’s tnstnic- \‘ 

Christian Rjehtist forces has battle is yet to come" and pre- ing at his seaside residence of armoured cars in the area were tions that ttjp siege of the Pales- V 

tJiWened effort! bv Mr Rashid dieted the confrontation here A1 Saadiyat not far from A1 still under fixe from Moslem tinian camps was * serious --T** 

torarml the Prime Minister to would reach its climax with the Dam our. positions, and that they were development ‘The monarch has '■ :V-& 

' brina^bout anew rauefire and next two months. In Beirut fighting blazed up hitting back. They added that ordered food and medical sup- - . . ^ 

mnvpc hv PrPKidetit Suleiman Mr. Jumblat’s militiamen, with new violence as darkness Phalangtet units were massing plies to be rushed to" the Pales- - The. Bank- of Engian^JKes: 
Traniieh to find tihe basis for a drawn from his own Druza com- fell, the Moslem Left-wing claim- east of the Beirut River to tlnians in Lebanon. . not intend to agow a.eSu^rlwt 

■wn-lemon r of the erivis munity, mounted another heavy ing that its militia had stormed attack the Left-wingers blocking The Saudi statement Should temporary- shortage '-'Hie' 

The involvement of Pales- attack last night against the two buildings just 200 yards from the bridges. . be regarded as a first waning to market 'to -cause tun^fee- 

tinian camps in the conflict .has Christian village of AI Damour the mam Right-vnng Ph a Ian gist the Christian nuU- recent^felE 

aiso prompted strong Arab objec- A few miles south of here on the headquarters. ■ But a party EmiSSaTV tants. The Saudi Government 

STSSJb ftw s“udt Beinit-Sidon highway The spokesman denied^ a Palestinian h ad been under pressure from mterest Tates ajd;^Ljir 

Arnhj-i Meanwhile in Cairo leftists said the village is com- claim that the By bios and -Rivoli Mr. Yassir Arafat, Chairman Moslems here to cut off all busi- pressure ; upon the. eeeiHb&es 

Mr Mahmoud Riad the pletely surrounded. buildings had fallen to the Left- of the Palestine Liberation ziess dealings - with Christian markets. Thai was the £ttfco*Efeg- 

^ecretary-Geoeral of the Arab wing. Organisation, has sent a special Lebanese who allegedly are help^ ing message which' ; ttiiP ^tpdk 

League, called for -Arab action HpI iron ter MorP heavy fighting was emissary to Saudi Arabia and ing the Phalangists. - market read into , yesterday** 

at the highest level ” to prevent ne,lu| I ,l,:r . centred on two bridges across Libya w,ti, messages to King The Dbayefc i«mp is about 15 announcement 

the Lebanon from drifting Eyewitnesses reported that the Beirut River. Left-wingers KhalH and CoL Nuammar miles north of here. It had been cent incite 

towards a disaster. casualties had to be evacuated by and Palestine guerillas have KhedafiL Last night he sent under siege, and attack by. the 

Following the capture of -the sea. and at one time an Army been sweeping the bridges with cables to Arab Heads of State Right-wing Christian militias of banking sectors ; qieaaHjj a$st& 

camp with its 2 500 inhabitants helicopter reportedly landed to gunfire since this morning and charging that Lebanese army the Phalangist Party, led by Mr. Almost all ot The ; major^graffly. 

Left-wing and Moslem groups pick up some of the Christian- the only vehicles to cross since tanks and artillery provided Pierre Gemayel, and the National and- gilt-edged indices 

were reported to have rejected casualties. This was said by mid-day were a small convoy of assistance to the rightists in Liberal Party of Mr, Charaoun, last night -at new pefltaR*-*-- 

proposals for a new ceaseDre. left-wing newspapers to be on security forces' armoured cars their attack at Dbayeh camp. for five days before it was ltS bif the freeing dfc-fffet. 

Mr Kamal Jumblat the Socialist the instructions of Mr. Camille escorting a handful of petrol The Saudi Government has stormed- yesterday. nwraflOm 


plies to be rushed to' the Pales- The Bank of Engjan$^£es; 
tlnians In Lebanon. . not intend to allow th efca^Erhat 

The Saudi statement Should temporary- shortage' ; '-ifej- - fo e - 
be regarded as a first warning to money ‘mark et 'to -cause tuxytee- 
the Right-wing Christian mill- ^ °/nf ♦>„- rmrit - ten* 
tontp ■ t-h* rinvermnont varsal'Oi the recent aaifl. ta 


ijfi 


Index rose 4.6 to 403J 


tents. The Saudi Government 

had been under pressure from interest .Tates and. 


pressure / upon the. eemfcjfies 


„6ro« HBhmptwi Yidd 

• HIT-EDGED 

^YIEUl CURVE 

. . cuswomcES 


Biffen given Energy 
post in ‘shadow 9 
Cabinet reshuffle 


Concorde 
supplement 
of £2,800 
for pilots 


BSC to raise 
some prices 


•]! 

ihalt gffiiby 22 per bet 

year as a whole. Tin 
tion partly lies in the 
the sterling depreciati 
three-quarters of c 
exported, and also 
increases and the 
strength of, the qn = 
building divisions— to- 
18 per "cent to'£6m. i- 
So far in the cur. 
clay volume is dow. 
relatively strong firs 
of 1974-75 but prices 
further increased aix 
industry production i 
up on the low sainmi 
suggesting a possible < 
recent destocking 
Demand from th- 
industry is only esr 
pick up gradually, t 


BY ADRIAN HAMILTON 


BY JOHN BOURNE, LOBBY EDITOR 


11 “ -in itself the freeing in? _ ‘ ‘ J suggesting a possible , 

orraed- yesterday. oper £300m, may not be ® [ recent destocking 

-• 1 significant . 'It jwun^KeSp' jfot B0B T' S - 1 Demand from .A- 

example, with yesteQhi^ ! ^P.' * s _ „ . a» 3S5eg industry is only ear 

• •. - scriptiohs for the twd .neM^fian^ UfetaHtdw^iUni • | pj(* up gradually, t 

erirment loans wiri£h pritoily months, having sold, its evidence of what 

' * totalled £60Qm, or more. The only problem tanker, success- can do in a very difl 

bulk- of this went into- the Jdnrj&rfully fixed the big LNG vessel there is still further.' 
Treasury ^ per cent '198ft f-Ai" : due for detiveiy in 1977, and f/ e of 13| at 92p e 

a ^ of which not -progressively increased its pro- “St pght’s lip rise - 

£5 00m. nominal is estimates for .1975. Outside ^ •«, _ 

it to be opCTated as n tarikers, tiie shipping cycle is J. J>. tastwOOfl 
Applications were- alio substan-. close to a turning point And the 
tial for lie other sfocK -£0jkhu- ex rights yield -on the shares at J- Easttwoods fir 
of treasury 13 per. 1990,- 1404 P is 7.6 per cent* : coveryja^ ^^even sMj 

The increase in- hot-rolled steel thou^i the market guises However it is worth noting ®cp^^w^pre-^x 


MRS. Margaret Thatcher last Hurd becomes Mrs. Thatcher’s 
night announced changes in the spokesman on Europe. In 
Conservative M shadow " Cabinet recent months, Conservative 
which brings In new blood from MPs maintain.- he- has’ detached 
the back benches and give . her himself from the Heath camp. 
a team more clearly her own. Mrs. Thatcher did not ask 
Several old supporters or either Mr. Heath or" one of his 
Ministers of Mr. Edward Heath most loyal supporters, Mr. Peter 
disappear from the “shadow" Walker, to join her team, but 
Cabinet aod the list of support- has .brought back Mr: Francis 
ing front bench spokesmen. Pym. Mr. Heath’s Agriculture 
They are Mr. George Younger, spokesman in Opposition to' the 
who returns to the back benches; same post 
Mr. Norman Fowler, who takes Mr. Pym declined to serve in 
a more junior post as Transport her “ shadow " Cabinet for 
spokesman, and Mr. Eldon Grif- health reasons after Mrs. 
flths, who retires as Foreign Thatcher was elected party 
Affairs spokesman on Europe leader last February. Since then 
because of “other heavy com- he has made it clear that his 
moments." prime loyalty is to maintaining 

The new appointments include the unity of the party under Mrs. 
Mr. John Biffeq. a back-bencher Thatcher — he rejected overtures 
since 1961. He moves, straight by Heath supporters to run 
into the “shadow" cabinet as against Mr. Edward Du Cann, 
Energy spokesman. A mone- the pro-Thatcher chairman of the 
tarist in economic affairs, and 1922 Committee of Tory back- 


-*■ THE BRITISH Steel Corporation The increase in-hot-rolled steel though the market glt^sefr-tpal However it is worth noting 

By Christian Tvler Labour Staff is to introduce a range of price strip will take its price up to less than. half was bought ye&fer- that the £22riL pre-tax ^ now &M»a. -a^unst a wat 
oy v-nnsuan lyier, uuour *«n incnaaes ^ week ^ affecting £129 per tonne. Alongside the d ay. ' . V- , expected for. ■ 1975 includes and ! the message Test 

EVEN MANAGEMENT and particularly hot rolled strip and withdrawal of the rebate on coils, . jgut the special deMStt mbve about £3m. from ship sales, and roar thev upturn m 
astruetor pilots are being paid «>ils used in car manufacture, the corporation is. also making ^ psychological ^ technical £L4m. attributable to a- change has feme way ft 
bout £2,800 a year extra for These increases, which include some minor reductions m the -jnmortantie given the quitec^ex- of accounting dates in the asso- bulk at .the miprpy 
lying the sftperaonlc Concorde a £5.75 per tonne or 5 per cent. P^etor^na 1 ! tonnage of low- pressures, on the bank- dates. Excluding these items, far come from 

m Its first commercial service rise m the pnee of hot-rolled Quality steels. • . , Jt -1, a rf,ri n - the figures are closely in line over 12 monthf 

irith British Airwavs — twice-, steel strip and a cancellation of A. more general increase “JS ^ stem . arising ,. u ..j, k imoi, .a— summer 197S the who! 


an admirer of Sir Keith Joseph benchers. 


and in the past of Mr. Enoch 


dliu ill Uic paoi VI ml. unvvn Mr. William Wbitelaw 
Powell, he was for a long time take over ftome 


P^d o-r by Mr Heath Broadc^ting^Trem ^. lah 
because of h«s anti : Common GUmour, a Left-wing- Conserve, 


SEVEN MANAGEMENT and 
instructor pilots are being paid 
about £2,800 a year extra for 
flying the supersonic Concorde 
on its first commercial service 
with British Airways — twice- 
weekly flights to Bahrain — 
starting next Wednesday. 

Although tins premium is 
paid on top of salaries ranging 
up to £20,000 a year, the pilots 
are not in breach of the 
Government’s pay policy and 
its £8.500 celling for rises 
because agreement to pay such 
“ development " allowances 
was reached in June, be Tore 
the policy was launched. 

The pilots have been reeel v. 
Ing the supplement since then 
for the demonstration and 
proving flights already made. 

Negotiations with non- 
management pilots Cor “ line " 
pitots) resume to-day. Agree- 
ment on special rates for them 
—which could easily fall foul 
of the present pay policy — 
may not be reached for many 


rise in the price' of hot-rolled Quality steel*. . . ' - .“rSrST iCZ; toe tear* kreTlosdTinlhM over the 12 month* 

steel strip and a cancellation of A more general increase S cdSi summer 197S the whol 

previous price rebates of £5 and Averaging some 10 per cent— recent massive gilt sales and, it with 197J soutcome auon com - , 

£7.50 per tonne on reld-reduced although varying from product is anticipated, from large tax pare with £28m. in 19r4. Net 
and hot-rolled coils, respectively, to product-is expected shorfly. payment withtorth^^^,^ cash flow, after _ allowing for 1^3 

are to take effect from Janu- Further price rises later in the days. Bdth these, ae^^e^ associate's retentions and the oy apout i*p a potma . 

ary 1R. year are expected to depend ^ allow the' •autiioftfies‘tt& ■ cost . of ACT, could be some- peak— alone worth 

The . latest* increases are **£,“?<* on how the market ***•* substaatiaL pari^ot tbe. thing like £16m: whereas . 

expected to precede a more Treasury, bill issue, currently .capital spending for the year a , turnround l. 

general rise averaging some 10 SdprivSetecSr pnh ® L6bn ‘ ' SroW-' : : »*t was expected, to he. £4Sm. , .^ e Pf®^ meKt r : 

per cent on a wide... range of thyt the Sduitiy Treasury biUs, .on last-: month's The_ trading background bi ^ eU ^? lL : — . • 

f o r0 te C !fi a n^i ?aa“year b exberieicedoHe d “S figures, represent some improving gently, and. after 

^J 11 ^ he worst periods of recession since out of the banks’ £5bn.- rflfi&ve taking into account the rights 


montti Fn™™ Sfflr3r “rS-SSn Snte taking 15o acc^iitt the rights ;^^f^lef^eg 

mrath in line wth European Second WorW War.- • : assets. Ylfithout Official act^tf On proceeds a fair measure of this side has still been 

pmdUCerSw rvnaroll - 'nm/fn/'flrtri 9/1 Om L . •» : .t .1 ' S-A.U hriiikL nvnAfci rOfW\irmAr ««■ tilmii 2TI(1 ttl6 DUtlOOk bCT6 i 


P urilt Overall production, at- 20.2m. liouldity sonre banks migKtlSWfe profits recovery is now in view outlook here I 

of^U tTS tedu^ wWch d - own 99 I* r been* for 1976. However, the shares * Hearing 

Sses a h5h VrnSnn cJ on tbe - previoos year. whiie reserve asset floo*?>. have risen nearly twice as fast Christmas, backlog, j 

h from *^°muc£ ^ the market 1 rinee late 

troubled strio mills division. during the^w'Sll help from the Bank, m0h£y summer, > -and have out- ^SS 

It is in this division that the even more heavily — by 14 per market rates eased again yester* performed the shipping sector ^ r . ^ ent * . m . 
corporation has experienced the cent day, and a i'poiBt.cut in i&LR t>y ap even bigger margin, a snouid neip pnees^ 

greatest prohiejns in. snpnlying The steel industry is now now looks certain. ' * ■ V Post limits capitalisation of months. ^ Although : 


Market^ views and ^ his' associa- live , who js giveo ttie Defence 


months. 


greatest prohiejns in. snpnlying The steel industry is now now looks certain. '* 
demand, partlv due to. problems, looking for. some sign' of a re- . " -j . . 

of Quality control when working surgence in demand. There are Orojan Tniiicnnit 
at reduced capacity and part 1 ? some encouraging signs. 

because of the industrial prob- Demand in the last -Quarter of . Rights issues .from. .the 


portfolio. Mr. Whitelaw retains Relaxation 


■ ^ n^; b H?rS r h^ duti^ as Deputy Leader aind 

MT H e a?h°s g pSkcal offire whe^ spokesman^ devolution. 


although 


£14?m. is already makhog some ^ ave Ph*cd up a s 
4ery positive- asumptions about broiler - prices _ havi 
' l977*s poteotia 1 growth rates. marginally, . this si 
jbr _. : ... , reasonably placed a 

•to rJlg l l Sfl • Cnma .. given the competit 


he was Prime Minister. 


Full list, Page 16. 


Tory devolution rift 
comes into the open 


Indeed,. the line pilots could 
well wait until the present 
phase of the policy expires In 
August before negotiating 
their rates, since the Bahrain 
service- only requires the seven 
man a gm ent pilots already 
trained. 


BY RICHARD EYANS, LOBBY CORRESPONDENT 


THE WIDENING Conservative At last night’s 1922 Committee 


rift over devolution burst into meeting most of tiie back- 
the open at last night’ private benchers who spoke warned of 


meeting of the 1922 Coramltee the dangers to the party of too 
when back benchers warned Mr. firm a commitment to devolution. 


William Whitelaw not to comurt Some MPs. threatened to vote 
the party to a directly cle:;cd ®S al ? st M *5® ?J£?, s \ tlon an, f n . d ’ 


Scottish assembly. 

The party leadership 


merit if Mr. Whitelaw went in 
has any way beyond its compromised 


attempted to cover the divisions. I*- 1 ? 11 ? wj3en l* e winds up on 
by tabling a compromise amead- Monday. 


ment for the end of the four-day Scottish Conservatives commit- 


Commons debate on devolution ted themselves last weekend to 


next Monday. 

Conflict 


a directly elected assembly by 
103 votes to 60 but there is a 


There is some prospect that 
the £&500-a-year cut-off, which 
prevents higher-paid employees 
from receiving any increase- at 
all for the present, will be 
relaxed for the next stage of 
the Incomes policy. 

That would give the line 
pilots — whose present top rate 
is £14.000 — a good chance of 
negotiating a cash increase 
however small in percentage 
terms. In the autumn. 

Meanwhile, the line pilots 
who, like the management 
pilots, are represented by the 
British Airline Pilots Associa- 
tion, may reach earlier agree- 
ment with British Atnvavs 
about the numbers to be 
released for Concorde training. 


because of the industrial prob- Demand in the last Quarter of . Rights issues .from. .the idajor •«_ __ . reasonably placed a 

lems experienrpd at Port Talbot 1975. although well down, shipping" companies. Vougbft .to Jujlglish Chinfi given the competit 

sHgh1iy rai» eyehrOws*- giyeti thrf they English China Clays’ period edge over, red meat .. 

0^2? ta?rea«^ in VniL oi No ^XeS^n.cktaE is . , s . u . b ^°°^ >1 rf orafetl store price weakness ^ovendl profits are 1» 

Corporative has been forced to eapert^^^er” rtS tbl end d if 0UI>t -S ? eir real ? >» ««r: profits for lower in the second, 

warn , its customers that ^bey may of the year, while demand in a ^ e ass f^, ? ave Access to the: year to the end of Septem- the first;- the 

have.- to go abroad for their other - sectors -such as heavy Cb®ap buudinp' . financei and iber are £10.6iru against £19.Im^ should -at least equal 

supplies, especially specialist engineering and construction is generate, high cadi, flows;? Hdw-: which is. several, million ahead vious record of £6m.-pr 
products. still poor. : ever the dnaikef in its- preseht ofi^nest external estimates. The plus ‘the hopes of mor 

— — — ; — — mood is. not ; going to cjuibble sm^prise is ‘because clay volume in 1976-77 is likely 

w y _ ‘ _ - . about Ocean’s £24m. issue. The iir the UJK.- <of which the bulk Eastwoods .followers 

^lp'|X7 V pocn /'nfllfrtl group has. .become everyone’s cotpes from the group) feH by enough with a capital 

J-’v.Tf A. UJl JV* vaall WUllll U1 - favourite ; .shipping share in a titirdi jn.the March-Septemher £15 im. at 67p — op 5p ■ 


products. 


still poor. 


New York: cash control 
system ‘is Inadequate’ 


Weather 


BY GUY DE JDNQUHERE5 NEW YORK, Jan. 15. 

DOUBTS ABOUT New York December 29. confirm much that FK TiuSav 

City's ability to carry out its was already known about - tlje - 
planned fiscal reforms and to statfr of the City’s finances. They mostly mild. Arv w 
repay the Joans it is ;receiving concede that city .officials still * £ ' 

from the Federal Government face a mafor challenge '-in trying London, S. England, , a. Anglia, 
have been expressed in a report .to put their fiscal affairs in I . Ghannel Is. 

prepared "by Arthur -Andersen, order. F °S patches clearing. Dry, 

the large accounting firm. ' The Federal loan .legislation ??2?* w sp ?5ri i Wind variabl ®>' 

The report, which was -com- empowers . the . Treasury Secret “B“** 8G-(46F)._. 
missioned by the U.S. Treasury, tary to withhold disbursements Wales, NLW. England, L of 
criticises city official? for drag- if be finds that the city is fail- N. Ireland 

ging their feet over the im- lug to meet its targets. But Sunny intervals, 'mostly dry 
plementation of Cost-cutting New York’s financial health Wind S.W-lighf or moderate! 


This expresses the party's Tories at Westminster who want 
reservations on the details of to keep the party's options open 
■the Government plan; 41 affrms at this early stage in the devolu- 
the need for an assembly in tion argument. 

Scotland but rejects the Govern- .Th? re w *h be ac least two 
ment’s particular proposals for- divisions at the end of the 
Scotland and Wales which will devolution debate, one on tbe 
lead to conflict and will threaten Conservative amendment and one 
tbe unity of tbe U.K." on the joint amendment from 

Trouble started when Mr. the Scottish and Welsh National- 
Alick Buchan an-Smith, Shadow ists calling for meaningful con- 
Scottisb Secretary, advocated trol over their respective econ- 
direct elections to a Scottish omies. There appears to be no 
assembly when be spoke In the prospect of a defeat for the 
Commons debate on Wednesday White Paper provisions, as the 


growing number of influential First British Airways Concorde, *?e*sures and questions whether remains so precarious that such I Max. 9C (48F). 
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New cuts 

indefence 

decided 


the city will be able Po meet -Its a denial of funds would almost v' m r -iu- j - 

objective of achieving a balanced certainly precipitate a major new j 

budget by mid-1978. crisis. ^ Lam es, ^d^, Scotland, 

One of the report’s major tar^ Meanwhile, New York Staae is Clou dy.^'mtle rain later 

gets is the citj^s Jan Squared sttll struggling to balance its Wind - W to nw 
financial control system, which it own new budget for the 1976-77 Max. 8C (46FV - .' moaerata * 

says Is quite inadequate as a fiscal year which has been badly . _ ' ' - '. 

method of providing information strained by the aid It has given . r®*'. °* Scotland 

on. cash flows. It calls for urgent to New York City and to several , nun -or drizzle, becora- 

improvements until the city hss- troubled . housing finance ; ,n g brighter. .'Wind -W. to N.W. 

introduced a totally new control agencies. Unless the State bud- &esl1 ' to strong, 

system, as it is due to do next get deficit Is eliminated, it -will M®*- 8C;(46F).r 
summer. . . have great difficulty in returning .Outlook; Rain in Scotland anff 


Max. 8C (46FU . F ' 

Rest of Scotland 
Cloudy, rain -or drizzle, becom- 


Best 


By John Bourne, Lobby Editor I Because of these and other to the public, debt, markets, from | K England,. 


.Outlook: Rain in Scotland andl 


shortcomings it states, New York which it has been excluded Since 


and claimed the support of Mrs. Government motion merely re- THE CABINET yesterday took I st111 tas a short-term cash prob- last summer. 


Thatcher. 


quires the proposals to be noted, final detailed decisions on addt- ,em and raav need "additional 


Lighttng-upr London .16:50. 

^Su-ribl 6-50 ’ Glasgow ’ 16 - 46 - 


Chrysler dealer chairman 
gives up franchise 


tional defence cuts to complete Permanent finance”, if it is to 
its protracted public expenditure f e P, a: ?l ^£ de^a, lQ ans as they 


review for the next five years. I [® !1 . due - T 11 * loans, which are 


Although Whitehall was par- JJm i te d to S2.3bn. ia each of the 
ticularly tight-lipped last night *j e?rt th « p . Years, legally must 


— foUowing leakages about the be repaid in full at the end of 
long struggle by Mr. Roy Mason. each year - 


60 years of 

National 

Savings 


euSNESS CENTRE 


BY TERRY DODSWORTH. MOTOR INDUSTRY CORRESPONDENT 


Defence Secretary, and the Ser- Despite the litany of doubts 0«-VJlIgo 
Vice chiefs to resist the Trea- expressed by the. Andersen Te- r .. M . nV..n.ti.r- 

sury’s demands of about E450m. Port the Secretary of the fi « meiaI T^es Reporter 

a year off his Budget by 1978-79 Treasury. Mr. William .Simon. THE National Savings Com- \ 
-fa senior Minister confirmed has released a further S140m. in mittae is to hold its 60th anni- ! 


Financial Times Reporter ' 


MR WILLIAM DEWING, chair- ran into trouble last year. But IT* «™?fS r n wiuinneu mma « 18 40 ?“ «»th aiffli- 

man nf the Chrvslcr dealer rno^t have been reassured by the the cute would pot involve Joans to the cityp • bringing .versary assembly, in Londoit at ■ 

SisaateftioS. Sef £S- “SjgKSSSj. 11 £ ri 1 S!i^” ,li - ^ far ,0 H ote, A tin 

rtt V l!^*. in fntmiiP nf nomr onW a i^ltory contribution to NATO. He said that he was satisfied May 14. The .Queen, patron of 



Chrvsler franchise in favour of pany, and a mass desertion is ,T U '“T“ lo ^ oai ne was ^ «■ xne .uueen. papren of 

Volkswagen (GB), Britain's third virtually, impossible since there _ ^ ean ns hii NATO tie to the that there was a reasonable the movement, is to meet dele- 
importer last° le Tr Ir™not eZeh ^dln s bn- gjtanel mulu Mr. Ma«m was " that they wold be re- gates -informally at a rreception 

„ _ . , nt porters to take them on. later remarkably cheerful when P“d 0n . schedule. ^ the previous evbnmg. 

Mr. Dewing, who runs one of . some with Labour MPs at Treasury officials say that the Mr. Denis. Healey, Chancellor 

the largest garages i In .the north roe i^aie, wme Westminster, Andersen report’s findings,- of the Exchequer, is expected to 

of Scotland, Wilbam Jlunro °ry StTe _, The firm conviction among which were -submitted on be the chief guest speaker* 

(Invergorden), gave Chrysler gSff*. 1 "® 6 - SKL Str ?« MPfl specialising in defence - ■-. ; ' 



notice at the ’ end of December *ave embarked on Mason.^ ~ 

.md his contract will auto- aggressive rales campaigns tied .u, Foroien Seeretarv. hna siTr. • 


iw Y’tfav 

. Wd-day • ■. 

- 1 ! US WanchOTtr C 

-"5 ^ ® C U - SB 

"-S s K™ 1 **' 0 - cm* 

P - 8 ■« Milan . F 15 b 
■ -C; ■* 38 Uoaonr C -20 —&■ 
® | .* Mtaddi ' SI 2 38 

5 f ™ Jnraado 5 a.v 
C...7r* Oslo S —10.71 

. c .7 48 Pirtfl S 7 « 

n' i ■£ S'*”* c ° *2 

S “2 S ttWdavfic ‘Sd- ■ i- si 

C 8 48 Rama F 13 55 

.p 10 SO Stockholm S -12. jj) 

S l ^^Sbjabourc c S « 
S J « G S* .TO 

S -JS -3 Vienna . c 5 «. 
Fg 4 88 Warsaw C -3 27 

8 B 48 Zorich C * 4 ag 
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Design-manufaeture-erect 


and his contract will auto- } SfjJJf ”fi nine the Fdr ® i B n Secretary, has sue- ^ - 

matically terminate within W to l^aww Alpine the ■'Foreign Secretory has sue- Continued from Page 1 

days of that date. mode 1 ceeded h, keeping the additional ^ A - •. 

He « ■■so expect^ to resign ^ ; - . - . — . 

the dealership chairmanship, an ^ MAN commerc j a i vehicle -These cuts 'Ur Mason to* said PT ,0 CPAfPt pfc 

annual position, shortlj. franchise, will give Volkswagen’s m* n I,. a »JLiLi * k« aJ DVvICl LUllluLla 


HOLIDAY RESORTS 


nnuai position, snom>. franchise, will give Volkswagen’s ttr beliCTe , ^ achieved by 

His resignation follows shortly hopes of expansion this year- a reducing the administrative and 


His resignation follows snortiy hopes ot expansion tnis_year- a reducing the administrative and likely to proceed with great Ians and of the Americans is 

after that - of. Greens garage qon sideraWe- boost- The Scottish qi^i service “tail” of the caution in deciding how to that neither side wants to get 

group of Swindon, whose chair- company has on one occasion Services. “This wtll lead to-redun- respond to this message lest it openly involved in discussions 
roan. Lord Bootes, is one of the reached an annual throughput duties. . anger the Israelis and' possibly -with the ,_ottigr for fear of 

sons of the founder? of the of 450 cars and <0 commercial Although the size of the threaten, the whole future of the alfenatlng its existing aHies^tire- 

Rqotes Group which was sola to vehicles, a high figure tor the defence cuts will anger the Left- Middle East peace talks/ Israeiies on the one hand and 

Chrysler Corporation in the. raid- VW franenise, particularly for wing of the Labour Party, which . u the radical Arab States cn the 

1960s. Greens has gone over to the north of Scotland. has been pressing for reductions however, even tnougn it 0 tn ei . t 

Datsun, the leading importer. A Chrysler spokesman said of £lbn. a year, Mr. Wilson is denie 8 that it ever responds to The mainstream PLO leader- 


CONCRETE LIMITE 


It is believed that about 200 last night that only- about six understood to regard the honour- such messages, there' can be ship- have - additional problems 
of Chrvsler’s 750 British dealers dealers had left the organisation Ing of Britain’s commitment to little doubt that it is pleased with elements lyrithin the :6bv&- 

Ui ‘ * ... .. , r. . . 1.- .i.nn A a ,L., ;+ .in. anf WAIT! .. _ t iL. .In.A ■-.r . ■ ■ - 


have looked around for alterna- since August and that it was not NATO as of- overriding impor- the exchanges are taking place, ment which refuse to contem- 
llve francMseysinee the company expecting many more to go. tance. ■ . Thedilemmapfthe Palestia^plate anysetttement-wi^ifsrafiil 


•?» 


T|U 

nil 1 


M 






